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MORTGAGE S

THIS MORTGACE ("Sccurity Instument™) is givenon october 08, 1992
The morigagoris  ?AV.™ R. GALLAGHER AND LINDA A. GALLAGHER, EUSBAND AND
WiFL
("Bosrower™). This Security Instrument is given to
SECURITY PINANCIAL & MORTOAGE CORP, D/B/A METRO EAST SECIRITY WORIGAGE CORP. \
which is organized and existing under Uy, bws of State of Missouri , and whose address is

12444 POWERSCOURT, PUuiTE 140

8T. LOUIS, WISSOURI 631131 . ..
("Lender*). Bomrower owss Lender the principal sum of

One Hundred Eight Thousand Three Rupdred and 00/100

Dollars (11.5. $ 108,3060.00 ), This dee: s evidenced by Borrower's note dated the same date as this Security
Instrument ("Note®), which provides for monthly paymsats) with the full debt, if not paid ecurlicr, duc and payable on
Novamber 01, 2022 . This Secunity Instzmsat secures (0 Lendes: (a) the repayment of the debt evidenced

by the Note, with interest, and all rencwals, extensions and modii ations of the Note; (b) the payment of all other sums, with
inierest, advanced under paragraph 7 to protect the security of this-Security Instrumert; 2nd {c) the performance of Bomrower's

covenants and agreements under this Security Instrument and the Note. For this purpose, Bommower does hereby morigage, -

grant and convey W Lender the following described property located in COOK
County, Ilinais:
Tax Key: 16-31-415-010
LOT 30 IN BLOCK 3 IN BERWYN TERRACE, BEING A suLDIVISION OF
1OTS 53, 54, 55 AND 56 IN THE CIRCUIT COURT PARLITION OF
PART OF SECTION 31, AND 32, TOWNSHIP 39 NORTH, RAIIGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH )'ART OF
SECTION 1 AND OP THE NORTHEAST 1/4 OF SBCTION 12, TOWNGEIY
38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
PERMANENT INDEX NO: 1£-31-416-010
4’
/
which has the zddressof 3725 BUCLID AVE BERWYN
[Sreeet] [City?
Iilinois 60402 ("Propeny Address™);
{Zip Code]
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TOGETHER WITH all the improvements naw or hereafler esected on the property, and all cascments, appurienances,
and fixtures now or hercafier a part of the property. All replacements and additions shall aiso be covered by this Secunty

Instrument. Al of the faregoing is referred Lo in this Security Instrument as the "Propedty.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiaie hereby conveyed and has the*righ 1o
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the titlke to the Property against all claims and demands, subject 10°any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vaniations by jurisdiction 10 constitule 2 uniform security instrument covering real propesty.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borower shall prompuly pay when due the
principal of and inlcrest on the debe evidenced by the Noie and any prepayment and lale charges due under the Noie,

2. Funds for Taxes and insurance. Subjcct o applicable law or 10 8 writien waiver by Lender, Borrower shall pay
to Lendes on the d7y monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assesszacnt; which may altain priotity over this Security Instrument as a lien on the Property; (b} yearly leaschold
payments or ground runts on the Property, if any; (¢) yearly hazard or propeny insurance premivms. (d) yearly flood
insurance premiums, 'f sav; (¢) yearly morigage insurance premiums, if any;, and (f) any sums payable by Borrower to
Lender, in accordance vith the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
jtems are called “Escrow Itens.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a foderail; relaed mongage loan may require for Borvower's escrow account under the federal Real
Estie Sculement Procedures Acl of 1974 as amended from dme to time, 12 US.C. § 2601 ¢/ seg. ("RESPA”™), unless
another law that applies o the Funds s2ts a lesser amount. Jf so, Lender may, at any time, collect and hold Funds in an
amount not (o exceed the lesser amoun. Lrader may estimate the amount of Funds due on the basis of current data and
reasonable estimaltes of expenditures of future Focrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institutio) whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituliuny of in any Federal Home Loan Bank. Lender shall apply the Funds o pay
the Escrow Items. Lender may not charge Borrowe: ior_holding and applying the Funds, annually analyzing the escrow
account, of verifying the Escrow liems, unless Lender nays Borrower interest on the Funds and applicable law pesmits
Lender 1o make such a charge. However, Lender may riguirt Borrowes 10 pay a onc-time charge for an independeni real
estaie 18 reporting service used by Lender in connection wi'h this Joan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest 1o be paid, Lender shalf not be required 10 pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in woung, however, thal interest shall be paid on the Funds.
Lender shaRt give to Borrower, withous charge, an annual accounting of the Funds, showing credits and debits 10 the Funds
and the purpose for which cach debit to the Funds was made. The Frads are pledged as additional security for all sums
socured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be neld b;-applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicanle lave. 1T the amount of the Funds held by
Lander al apy time is not sufficient o pay the Escrow liems when due, Lender may 50 notify Borrower in writing, and, in
such casc Borrower shall pay 10 Lender the amount necessary to make up the deficizncy. Borrower shall make up the

3 deficiency in no more than twelve monthiy payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrumenl, Lendes shall promply refund to Borrower any

h mFunds held by Lender. M, under paragraph 21, Lender shall acquire o scll the Property, Leis:y, prior to the acquisition or

salc of In¢ Property, shall apply any Funds hekd by Lender ai the time of acguisition or sale as a cisdit against the sums
secured by this Securily Instrument,

3, Application of Payments, Unless applicable {aw provides otherwise, il payments receivesd by Lender under

hs 1 and Z shall be applied: first, to any prepayment charges due under the Note; second, 10 amoviis payable under
paragraph 2; third, W interest due; fourth, to principal due; and last, 1o any late charges duc under the Note.

4. Charges; Liens. Bomower shall pay all iaxcs, assessments, charges, fines and imposilions attributable 10 the
Property which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any. Bommower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompily fumish to Lender all notices of amounts 1o be paid
under this paragraph. If Bomower makes these payments directly, Borrower shall promptly fumish o Lender receipts
evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in & manner accepteble o Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) sccures from the holder of the lien an agreement saiisfaclory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Propesty is subject 10 a lien
which may attain prionty over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Haxard or Property Insurance. Bomower shall keep the improvements now cxisting or hereafter erecied on the
Property incured against ‘oss by fire, hazards included within the lerm "extended coverage™ and any other hazards, including
floods or MNooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carmicr providing the insurance shall be chosen by Bosrower subjoct o
Lender's approval which shall not be unreasonably withheld. if Borrower fails to mzintain coverage described sbove,
Lender may, at Lender’s option, obain coverage to protoct Lendar's rights in the Property in accordance with paragraph 7.

All insurance policics and renewzls shall be acceplable to Lender and shall include a siandard mortgage clauee. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give 10 Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice (o the inssrance carmics and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower ctherwise agree in wriling, tnsurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is economically [easible and Lender's security is not lessened. If the
rastoration of fepair is nol cconomically feasible or Lender's security would be lessencd, Ure insurance proceeds shall be
aprlied 1o the sims secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. if
Borrower abandons the Property. or docs not answer within 30 daye a notice from Lender that the insurance carrier has
offered to settle a clasm, then Lender may collext the insurance proceeds. Lender may use the proceeds io repaif of reslore
the Property of to pay sums secured by this Security Instrument, whether or rot then due. The 30-day period will begin
when the notice is given.

Unless Leido and Borrowe: clierwise agree in writing, any spplication of proceeds to principal shall not extend of
postponc the duc 23t of the morthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 2! th: Propeny is acquired by Leader, Borower's right 10 any insurance policies and proceeds resuliing
from damage to the Proporty prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prion o the acquisition.

6. Occupancy. Prescrvaiion, Maintenance and Protection of the Property; Borrower's Loap Applkution;
Lesseholds. Horrower shall accupy, sstablish, and use the Propesty as Borrower's principal residence within sixty days
after the execution of this Secuiiiy Instrument and shall continue 1o occupy the Property a¢ Borrower's principal residence
for at least one year afier the date Of brzupansy, unless Lender otherwise agroes in writing, which conisent shall not be
unrcasonably withheld, of unlees 2vienuating circuimstances exist which are beyond Bomrawer's control. Borrower shall niot
destroy. damage or impair the Property, al'ow ihe Property 1o deteriorate, of commit wastc on the Property. Borrower shall
be in default if any forfeiture action or proceading. whether civil or criminal, is begun that in Lender's good (aith judgment
could result in forfeiture of the Property or aliiwise matenally smpaie the lion created by this Security Instrument of
Lender security interest. Borrower may cure such 2</ault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismivsed with a ruling that, (in Lender’s good faith determination, procludes forfeiture of te
Borrower's interest in the Property or other material impiirmint of the lien created by this Securily Instrument or Lender’s
security imerest. Borrower shall also be in default if Borrowes, sturing the loan application process, gave materially false o
ihaccurate information or sziements 10 Lender (or falled to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited w2, representatinas conceming Bormower's occupancy of the
Property as a principal residence. If this Secusity Instrument is on a Jeas.aold, Borrower shall comply with all the provisions
of the icasc. If Borrower scquires fee dille to the Property, the leascheud.and the fec titke shall not merge unkess Lender

agrecs to the merger in writing.
7. Protection of Lender’s Rights in the Property. I Borower fails to rerform the covenanis and agreements

conzuned in this Security nstrument, or there is a legal procseding that may’ s'gmificantly affect Lender's sights in the

Property (such as a procecding in bankrupicy, probate, for condemnation or for{zir.e or o enforce laws or regulations),
then Lender may do and pay for whatever is necessary 10 protect the value of e itaperty and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has piioriiy, over this Secunity Instrument,
appearing in coun, paying reasonable attomeys' foes and entering on the Property 1o max< repaies. Although Lender may
take action: under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt oi soizewer socured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts sail bear interest from
the date of disbursement at the Notc rate and shall be payabic, with interest, upon notice from "ender to Bomower
requesting payment

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the wan secured by this
Sccurity Instrument. Borrower shall pay the premiums required to maintain the morigage insurance in &ffoct I, for any
reason, the mortgage insurance coverage requircd by Lender lapses or ceases o be in cffect, Berower shall pay the
premiums required 10 obtain coverage substantially cquivalent 1o the mongage insurance proviously in cifect, ot a cost
substantially equivalent 1 the cost to Bosrewer of the mongage insurance previously in effect, from an ailernate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower chall pay to
Lender cachh moath 2 sum equal to onc-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed of ceased o be in cffect. Lender will accept, use and retain these nayments s a loss reserve in
licv of morgage insurance. Loss Piserve payments may no lfonger be required, at the option of Lender, if morigage
insurance coverage (in the amount and {or the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Bemrower shall pay the premiums required to maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance withh any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Proper:y. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any pan of the Propenty, or for conveyance in hica of condemnalion, arc hercby
assigned and shall be pzid to Lender.

In the event of a tote) 1aking of the Propenty, the proceeds shall he applicd to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Propenty in
which the fair markes value of the Propesty immediately before the 1aking is equal 1o of greater than the amount of the sums
sacured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in wniting,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the 1wl amount of the sums secured immediately before the 1akuag, divided by (b) the fair market value of the
Property immediaicly before the waking. Any balance shail be paid o Bomower. In the cvent of a parual tsking of the
Pmpmyinwhichthefairmarkclvalucofthc?ropatyimmcdiaw!ybcfommcmkmuslcssdmnmcamounlofmcmms
secured immediately before the taking, unkess Borrower and Lender otherwise agroe in writing or unkess applicable law
otherwise provides, the proceeds shall be applicd o the sums sccured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o make
an award or seltle a claim for damages, Borrower fails 10 respond o Lender within 30 days afier the date the notice 1s gives,
Lender is authorizad t0 coliect and apply the proceeds, at its option, cither 0 resioration of repair of the Property or W the
sums secured by thie Security lustrument, whether or not then due,

Unless Lender 80 Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or

the due daie-of s monthly payments referred to in paragraphs [ and 2 or change the amount of such payments.

11. Borrower Noi Riizassd; Forbearance By Lender Not a Waiver.  Exieasion of the time for payment or
modification of amortizalion of i sums secured by this Security Instrument granied by Lendes 10 any Successor in inlerest
of Bomowes shall not vperale ' redease the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required W commenoc procecdings against any successor in inlerest of refuse 10 cxiend timk (or payment or
otherwise modify amontization of tv; siime secured by this Sceurity Instument by reason of any demand made by the
original Borrower or Borower’s successvs in interest. Any forbearance by Lender in exercising any right or semedy shadl
not be a waiver of of preclude the excreise 9 any nght or remedy.

12. Successors and Assigns Bound; Joint 274 Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the sweirzsors and assigns of Lender and Borrower, subject W the provisions of

17. Borrower's covenants and agreemente shall be joint and sevesal, Any Bormewer who co-5igns this Security
Instrument but does not exccute the Note: (a) is co-signing this Secarity Instrument only to morigage, granl and convey that
Borrowes's interest in the Property under the terms of th's Sezurity Instrument; (b) is not personally obligaied to pay the
sums secured by this Security Instrument; and (¢) agrees that 1.onder and any other Borrowsr may agree 1o extend, modify,
forbear or make any sccommodations with regard o the iorer of this Security lnstrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security lnsuureni is subject 10 a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other lcan charges coliccted or 1 be collected in connoction
with the loan exceed the permitied limits, then: (8) any such loan charge anall bz ceduced by the amaunt necessary 1o reduce
the charge 1o the permitied limit; and (b) any sums already collected (rom Boirower which exceeded permitied limits will be
refunded 10 Borrower, Lender may choose to make this refund by reducing the priocinal owed under the Note or by making
a direct payment to Borruwer. 11 & refund reduces principal, the reduction will be teair! as a patial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Sccurity Instrument shall bz given by delivering il or by
mailing it by first class mail unlcss applicable law requires use of another method. The hotice shall be directed (0 the

" Property Address or any other address Borrower designates by notics (o Lender. Any notice to Lunder shall be given by

first class mail 10 Lender's address staied herein or any other address Lender designates by notivs-20 Jomawer. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Leader wien given as provided
in this .
15. Governing Law; Severability. This Sccurity Instrument shall be governed by federa) law and Ui law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrusient or the Note
conflicts with applicable law, such cunflict shall not affect other provisions of this Secunity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 0 be severabie,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propenty or any intesest
in it is sold or yransferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natiral person)
without Lender’s prior wrilten consent, Lender may, at ils option, require immediate payment in full of all sums secured by
this Security Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the daie the notice is delivered or mailed within which Dorrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permiticd by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (8) 3 days (or such other period as
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24, Riders to this Security Instrument, [f one of moes riders are executed by Borrower and recorded gether with

this Security Instrument, the covenants 2nd agroenents of cach such rider shall be incorporated into and shall amend and
Insoument. [Check applicable box(cs)]

supplement the covenants and agreements of this Security Instrumess as if the rider(s) were a pan of this Security

XXi Adjustable Rawe Rider D Condominium Rider D 1-4 Family Rider

E Graduaied Payment Rides D Planned Unit Development Ridet D Biweekly Payment Rider
- Balloon Rider D Ratc Improvement Rider
E Other(3) {specify)

D Sccond Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages ! through 6 of this
Security instruricat and in any rider(s) exccuicd by Borrower and recosded with i
Witness:

Witness:
¢ NV :
(Seal) __ﬁrx_@:_éﬂﬂﬁﬁL (Sea)
-Borrower  KEVIN R. GALLAGHER -Borrower
Sixcial Security Number Social Secusjty Number _. i‘6-52'5’9‘9
S A
L (Scalf ke : /W‘é@_(sw)
Berower. . -LIKDA A. "OALLAGHER S -Borrowes
Social Security Number ———  Social Sccurity Number ___328-48-7621
M STATEOFILLINOIS, _. Gk A T County ss:
. _ - 2Ae L
- v W elarae I .M o ,auompubucinmrauumu/?n?-nm,
»” > ~ '+ \
‘\?J do herchy certify that }‘{W,U!I\J 2 »ZLQL&IJLK‘, Cr”‘\& LJN.{QJ\, Q :‘ﬂﬂa’azt
% /naéyf %/ , personally known o me to be the same pevena/z) whose name(s;
subscribed w the focegning instrument, appeared efore m this day in person, and acknowled god that signed
and delivered the said instrument as m
forth.

free and voluntary act, for the wiss 2.4 pusposes therein sed
Given under my hané and nfficial scal, this 8th
My Commisx

day of October,
ires:

1992
OFFICIAL SPAL

lm MBLANE J MaTIASER

) P ;
| L) St
ASTNELICSTATE OF 1LLmiON | | (BHr—
bemeopmew omiug | 7 /] ey Pub
This instrument was prepased by Attorney Michael L. Sor‘L
Legal
Coat:
(Nasn)
{Address)

ITEM 107008 {9100
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applicable law may specily for reinstatement) before salo of the Property pursuan! to any power of sale contained in this
Security Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Nolc as if no acceicrasion had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, incloding, but not limited 1o, reasonable attomeys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity instrument, Lender’s rights in the Propenty and Bomower's
obligation to pay the sums secured bty this Security Iastrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had occummed.
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Nolg or a partial interest in the Note (together with this Security
Instrument} may be sold onc or more times withoul prior notice 10 Borrower. A sale may result in & change in the entity
(known as the *Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Scrvicer unrelated 1o a sale of the Noie, If there is a change of the Loan Servicer,
Borrower will be given wntten notice of the change in accordance with paragraph 14 above and applicable law. The nouce
will state thic name and address of the new Laan Servicer and the address 1o which paymenis should be made. The notice
wiil also contair avy other information required by applicable law.

20. Hazardous Subsiances. Bomower shall not causs or permit the presence, use, disposal, storage, or release of any
Hazardous Subs'ziaczs on or in the Property. Borrower shall not do, ner allow anyone clse to do, anything affecting the
Property that is in violsion of any Environmental Law, The preceding two seatences shall not apply 10 the presence, use, of
storage on the Prope:ty of small quantities of Hazardous Substances that are generally recognized 10 be appropniate 1o
normal residential uses and w maintenance of the Property.

Borrower shall prompily giv ¢ Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agen.y-or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actua) knowledge. If Borrower learns, or is notified by any governmenial or regulatory
authority, that any removal or other seznzaiation of any Hazardous Substance affecting the Propenty is necessary, Borrower
shall promptly 1ake all necessary remedial s -Gons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardcus Substances” are those substances defined as 1oxic ui hazardous substances by
Environniental Law and the following substarces: gasoline, kerosene, other flammable or toxic petroleum products, oxic
pesticides and herbicides, volatile soivents, malc il conlaining asbestos or formaldehyde, and radioactive maierials. As
used in this paragraph 20, "Environmental Law™ miuns federal laws and laws of the junsdiction where the Property is
located that relate to health, safety or environmental profection

NON.UNIFORM COVENANTS. Borrower and Lencer further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give noticd t¢ Borrower prior to acceleration following Borrower's -
breach of any covenaut or agreement in this Security Instruzaent (but not prior t¢ acceleration under paragraph 17 .
unless applicable law provides otherwise). The notice shall speci’y: (a) the default; (bj the action required to cure the
default; (¢) a date, Dot Jess than 30 days from the date the noticc 2 piven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date ;ecified in the notice may cesult in acceleration
of the sums secured by this Security Instrument, foreclosure by judicl s pioceeding and sale of the Property. The
notice shalt further inform Borrower of the right to reinstate after a~oelration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defcns: of Borrower to acceleration and{S
foreciosure. If the default is not cured on or before the date specified in the notce. Lender at its option may require N
immediate payment in full of all sums secured by this Security Instrument « thcut further demand and may o}
foreclose this Security Instrumeni by judicial proceeding. Lender shall be entitled te collect all expenses incurred in ;A
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascuable atforneys’ fees and ;=

costs of title evidence. Y
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shaul itlease this Security v
Instrument without charge (o Borruwer. Barrower shall pay any recordation 00sts. w

23. Waiver of Homestead. Borrower waives al!l right of homestead exemption in the Property.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madc this Bth day of October, 1992 ,and is
incorporated into and shall be deemed 10 amend and supplement the Morngage, Deed of Trust, or Deed 1o Secure Debi (the “Security
Instrument”) of the same date given by the undersigned (the *Borrower™) ta socure Barrower's Adjustablke Rate Note to

SECURITY PINANCIAL & MORTGAOE CORP. D/B/A METRO EAST BECURITY MORTGAGE CORP.

(the "Lender™) of the same date (the "Note™) and covering the property described in the Security instrument and Tocaled at:

3725 EUCLID AVE BERWYN IL 60402
{Propecty Addreas)

The Nole contiins provisions allowing for chonges in the Interest rate. If
the interest rafe fncreases, the Norrower’s monthiy payments will be
higher. 1f the interest rate decreasts, the Borrower’s monthly payments

will be lower.

Additional Covenants. In addition w0 the covenant and agreements made in the Sccurity Insbument, Borrower and Lender further

covenant and agree as folows:
A. INTEREST RATE AMND MONTHLY PAYMENT CHANGES
The Note provides for an nizal interest ratc of 5.500 %. Scction 4 of the Nole provides for changes in the interest rate and the

monthly payments, as follows:
4. FNTEREST RATE AND10.NTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may ~aarc on the first day of November 01, 1993 , and on that day of the month
every 12 manths therealici. Fach date on which my interest rate could change is called a "Change Date™.

(B) The Index

Beginning with the first Change Daic, my increst rate will be based on an "Index”. The Tndex is the 7th District Monthly Average Cost
of Funds as made available by the Federal Hotne Loan Bank of Chicage. The maost recent Index figure available as of 45 days before each
Crange Date is catled the "Current Index®.

If the Index is no longer availabie, the Note Hulder will choose a new index which is based upon compargble information. The Note- —~
Holder will give me natice of its choice. )

(C) Calcutation of Changes :
Beiure each Change Date, the Note Holder will calculate v new interest rate by adding two and ninery-five hundredihs percent (2.95'??
125%).~

=)

g4y

1o the Current Index. The Note Holder will then round the resul: of this addition 10 the nearest one-cighth of one percentage point (0.
This rounded amourt will be my new interest rate until the next Cha'ige Date, subject (o the following intcrest rate limitations:
(i) The interest rate shaff not be increased or dececased on bz st change date by more than One p‘:ﬂ:uﬁ.,,,~

( 1.000 %) perannum from the original interest ratc. ) ;‘
(ii) The interest rate shall not be increased or decreased on cach sgbscoucnt change daic by more than  Gne Y3

percent( 1.000 %) per annum from the interest rate in efictd o the preceding twelve menths, %
(iii) The interest rate over the life of the foan shall never be adjusted miore than Six and Four Tenths percenl

( 6.400 %) up or down from the original raic. The maxunuir. inierest rate on this loan i 11.900 %.

1he Note Halder will then detzrmine the amount of the monthly paysment that wouidd be sufficient to repay in full the principal I am
expected 16 owe on the Change Date in subsianually equal payments by the matwity a2 al my nDew intcrest rate. The resull of this
zaleulation will be the new amount of my monthly payment.

{D) Effective Date of Changes
My new interest rate will become cffectivc on cach Change Date. [ will pay the amount of riy new monihly payment beginning on the

first monthly payment dat: after the Change Date uaul the amnouni of my moathly payment change: again.
{E} Noiice of Changes
The Note Holder will mail or deliver 1o me a notice before cach Change Date. The notice will advise ricof:
(i) the new intcrest raic on my lean as of the Change Date:
(i) the amount of my monthly paywncnt following the Change Date;
(iii) any additional marcrs which the Note Holder is roquired 1o disclose; and
(iv) the titke and telephone numbers of a person who will answer any question 1 may have regarding the anac
B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as foliows:
4. Charges; Liens. Borrower shall pay all taxcs, assessments, and other charges, fincs and impositions atiributable to the Property which

may attain a priosity over this Securily instrument, and leaschoid payments or ground rents, if any. in the manner provided under paragraph 2
nereof or, if not paid in such manner, by Borrower making payment, when due, diroctly to the payee thereof. Borrower shall prompily
furnish 1o Lender all notces of amounts due under this parsgraph, and in the event Borrower shall make payment directly, Borrower shall
prompty discharge any lien which has priority over this Security Instrument: however, Borrower shall not be required 1o discharge any such
lien so long as Borrower: (a} shall agree in writing io the payment of the obligation secured by such lien in a manner acveptable to Lemder:
(b} shail in good faith coniest such lien by, or defend against cnforcement of such liea in, legal proceedings which in the opinion of Lender
epcrale 10 prevent the enforcement of the lien or {orfciwre of the Propenty or any part thereof; or (c) shall sccure from the bolder of such liet:
an agreement in a form satisfaclory o Lender subordinaung such lien to this Security Instrument.

If Lender determines that ali or any part of the Property is subject 1o a licn which may auain a priority over this Security Instrument, Lender
shalf give Borrower a notice identifying such lien. Borrower shall satisfy such lien or take o€ or morc of the actions set forth above within

en days of the giving of the nobce.

€. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as foliows: )
14. Notice. Except for any notice required under applicable law o be given in another manner, (a) any notice (0 Borrower provided for in

this Security Insmument shall be given by delivering it or by mailing i by first class mail 1o Borrower s the Property Address or a such other
address as Borrower may designaie by notice to Lender as provided herein, and (b) any notice 1 Lender shall be given by first class mail 1o
Lender's address stated herein of 10 such other address as Lender may designale by notice to Bomrower as provided for in this Sccunly
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Instrument shall be deemed v have been given 1o Borrower or Lender when given in the manner designaled herein.
D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:
15. Uniform Security Instrumnent; Governing Law; Severability. This fonn of Securily Instrument combines uniform covenants for

naticnal usc and non-uniform covenanis with limited variations by jurisdiction 10 constitule a uniform sccurity instrument covering real
property. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in which the Property is located. In the
evenl that any provision or clause of this Sccurity Instrument or the Note conflicts with applicabie laws, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision, and io this end the pravisions
of this Security Instrument and the Note are declared (o be severable.

E. TRANSFER OF THE PROPERTY OR A BRENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:
17. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any pan of the Property or an

inlcrest therein is sold or wansfested (or if a beneficial interest in Bormower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, wt Lender's option, declare all the sums sccured by this Secarity Instrument 10 be immediately
due and payable. However, this option shall not be exercised by Lender if excrcisc is nol authorized by Federal law.

If Lender exercises such Opiion to accelerate, Lender shall mail Borrower notice of acceleralion in accordance wilh patagraph 14 hercof. Such
notice shall provide a pernd.of not less than 30 days from the date the notice is mailed within which Borrower may pay the sums declared
duc. 1f Borrower fails to pay zuch sums prior 1o ths expiration of such period, Lender may, withoul further notice or demand on Borrower,

invoke any remedies permiticd by paragraph 18 hercof.
Notwithstanding a sale or transfer, Rcrmower will continue 10 be obligaled under the Note and this Security Instument unless Lender has
released Bormower in writing.

F. LOAN CHARGES
If the ioan secured by the Sccurity Instrr.zat is subjzct to a law which sets maximum loan charges, and that law is finally interpreied so that

the interest or other loan charges coliected or 4o be collected in connection with the loan exceed permilied limits, then: (1) any such loan
charge shall be reduced by the amount necessan, o reduce the charge 1o the permitied limit: and (2) any sums already collecied from
Bomower which exceeded permitied limits will be refunded to Borrower. Lender may choose (o make this refund by reducing the pnincipal

under the Note or by making a direct paymet t 1o Borrower. If a refund reduces principel, the reduction will be ircated as a partial

m owed
| APrepayment under the Note,
IN WITNESS WHEREQF, BORROWER HAS EXF_JTED THIS ADJUSTABLE RATE RIDER.

a%gn Gl * Foeal)
e . / > y ~BOIMOWwW?eer

S )
Vs

( p - -’ﬂ’/\‘ . podt
- < (Scal)
- LINLA ‘A GALLAGHER -Bortower

the]
By

{Scal)

-Borrower

{Scal)

-Borrowel
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