o e, UNOFFICIAL COPY

4,

FHA A ITE

o
3.
A
o*
1T

W’*I:,LIING IL 60090

RECORD AND EETURNW TO:

GL MORTGAGE CORPORATION
851 SETON COURT
WHEELING, ILLINOIS 60080
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MORTGAGE
02757431 )

THIS MORTGAGE {("Secuntyinyioument”) s given on OCTOBER 6, 1992 . The mortgagor 15
TERRY J. BALDWIN
AND DERBIE . BALDWIN, HUSBAND AND WIFE

{"Borrower” s Thes Szeunty Instrument is given HEEI:EI RECORDING . ’3}"00
0L MORTGAGE CORFORATION . Ird.ﬁ'.’;? TRAN 6193 /33757 ﬂ9 S4:240
- WM R E—FPL-TT[TLIL v

. COOK CGUHTY RECORDER

;:Jn).
LI

wittich 18 organized and existing under e laws of THBE STATE QF ILLINCIS » and whose
daddiesy 1= 851 SETON COURT
WHEELING, ILLINQOIS 6009C 7 Limder). Borrower awes Lender the principal sum of
FITTY TWQ THOUSAND
AND 00/100 Doflars (U.S. § 52,000.00 .

Thas debt ix evidenced by Borrower's note daed the same date 85 this SeCurity ‘nstrement ("Note™), which provides for
monthly naynents, with the fult debt, if not paid cuclier, due and payuble on  NUVEMBER 1, 2012
‘This Seeurity Insirument secuncs 1o Lender: (2) the repayment of the debt svidenced by the tlote, with interest, and all rmewal‘-
extensions snd modifications of the Mote: (b the payment of all other smns, with interc ), advunced under paragraph 7 1o
protect the security of this Security fnstrument; and (¢) the performaace of Barrower’s coverants and agreements under thiy
Secunty Instrunsent and the Note. For this purpose, Bosnower does hereby morigage, grant ang copvey to Lender the following
descrihed property ivcated i1 COCK County, Hlinois:
LOT 307 IN THE SEVENTH ADDITION TO GLENWOOD GARDENS BEING XA
SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 3, TOWNSPLIP
35 NORTH, HANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINGIS,

/ J92757431
wC

32-03-417-011

which bas the address of 226 RO:GSE STREET . GLENWOQOD Btreet, Cty ,
[ LIVAERTS H(G4a2h ‘Pﬁ:’peu, Address™):
" Zp Code ( )
_ oPs Toas
AL OIS-Singla Favuly-Fannia Mas/Fraddic Mac URIFORM INSTRUMEMT Page 1 36 Form 3014 90
Q-Mnu TN MP MORTGAGE FORMS - 1313:202.8100 - 1300'621-1 701 et
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payments may no longer be @5 FLII%I A‘Lﬁ’ m@@R ¥th¢ amount and for the period

that Lender requires) provided h) an insurer spproved b der again becomes available and is obtaired. Borrower shall pay
the preminms required (o maintuin martgage insurance in effect, of to provide a loss reserve, uniil the raquirement for morigage
turance ends in sccordince with any written agreement between Borrower and Lender or applicabie: law.
9. Inspection. Lender or its agenl may make ressonsble entnes upon and inspections of the Property. Lender nluli m
Borrower notice at the time of or prior o an tnspection specifying reasonable cause for the inspaction. .
0. Condemuation. The procesds of any award or clmm for damages, direct or consequestial, in conewction Mﬁm o
condemnation or other taking of any past of the Property, or for convevance in lien of condemnstion. aro M; mpadld_ T

shall be paid to Lender. i$o
In the event of u total taking of the Property, theprocwisshalibelpplwdwwewmmmulbym&cmtyW; .

wheilier or net then due, with any eacess paid to Bosrower. ln the avent of 3 partial taking of the Property in whiok the: fis:

market vajuo of the Propurty immedistely hefore the taking is equal U9 or greater than, the amount of the sume soourod by this . --

Secunity lnstrument imsmwdiately before tio laking, unless Borrawer and Lender othrrwise agree 18 writing, the sums secyrad by
this Secunty Instrumeat shall be reducad by the amount of the proceeds multiplied by the following fraction: (x) the tolal
amount of the sums secured immediztely bofore the teking, divided by ¢b) the fair merket value of the Propesty imnediately
hefore the taking. Any balenie shalt bo gaid to Bomrower. In ihe event of a prriael tuking of the Propesty in which .tha faic
wiarket vabu of the Property immedinteiy before the taking iz less than the amount of the sums secures inmeediesely before the
taking, unless Borrowar »ad Lender otherwise sgree in writing or unless applicable law otherwise provides, the prwmds !hii
be applicd to the sums secprd by this Secarity Instrument whether of not the sums are thon due. ; :

If the Property 15 aband e by Borrower, or if. after nctice by Lender 1o Bomower that lhacondmroﬁem to. uﬂﬁd.'

award or seitle a clain for aamwgee. Borrowsr fails 1o respond tw Lender within 30 days after the dato the aotice 15.giwn; . . IR

Lender is authorized o cotlect sad apply the procesds, at its option, cither to testorstion or mpm of the: Pmpeﬂy or m&em

secured by this Security [nstousoent; whether or not then due. o
Unless Lender apd Bosrower oihirw.se agree in writing, any application of proceeds so pnnc;pd M mt uhd-rm

postpone the dus dute of the wonthly paymants roforred 10 in paragraphs 1 aad 2 or change the smount of such paymeats. -

il. Borrower Not Relensed; Forbesrance By Lender Noi a Waiver, Extension of the tisue for payment or xaodification
of amnstization of the sums secured by this Security Justrument grzated by Lender £9 aov suvcessor in interest of Borrower shll.
not operate to relesss the liability of the ungmal Boriov aror Botrower’s successors i injerest. Londer shall mot bo nequired 40
commence proceedings ugaist woy ruccessor in inlerest or refuse to extend hme for paymeanl or otherwise modify amortizabkion
of the sums securod by this Secunly Instrument by reasor. of mey demand made by the ongical Borvower or Boveowsy's; .
suceessors in oterest. Any forbearance by Lender in exercismg any nght or remedy shatl not be & waiver of or wim Ih:
exercise of any right of remedy. .-

12, Sucvessors und Assigns Bound; Joint and Several Lisinbicy; Co-signers. The mvaunm and Ws cflhw
Secunty Instrument shall bind and benefit the siccessors snd assigns 07 Tender and Borrower, subject to - the provizions of
paragraph J7. Bosrower's covenants and apreements shall e joint and severs!. Any Borrowe: who co-gigns this Security -
instrument bul does not execute the Note: (a) is co-signing this Security Instrunest oaly lo moriguge, gramt und convey the
Borrower's interest in the Property under the terms of this Secunity Instrument: ()17 oGt persooully obligatod & pey the suma
secured by thia Security lostrument; and (¢} sgrees that Lender aod any other Borrows: vay agioe to exend, modify, forbmror
make any accommodations with regand (o the terws of this Security Insuament o the Nots wideout that-Borrower's cosents -

13. Loan Charges., if the loan secured by this Securily instrument i eubiect 0 & law wiuch sets msimua-lonn chasges,
and that law 15 finally interpreted so that the interest oy other loan charges colfected or o be cotiectnd in connection with the
loan excecd the permitied kimuts, then: (4) any such loan charge shall be reduced by the amoval raress iy to tesduce the <hare.
to the permitien limut; and {b) any sums atready collected from Borrower which excendad penmitted 1zays will be refunded &
Borrower. Lender may chouse to make this refund hy reducing the principal owed under the Note 0/ hy making & sisect.
payment to Borrower. If a refund neduces principal, the ruductmn will bi treated 2s & pertiel propeyaivat: withowt any
prepayment charge under the Note.

14. Notices, Any aatice to Borrower provided for.in this Security instrument shall be gweu by delivering it o by nuhngr g
it by first class mail unjess applicable Jaw requires use of another method. The notics shall be dirocted to Ihe Proparty Addrise:
or any othsc address Borruwer designates by notice 10 Leader. Any notice (o Lender shall be given by firel close: mai}
Lender's address stated hervin or any other address Leader designates by notice to Borrower. Any sotice provided for: o ﬁis
Security Instrument shall be decasxd to have been givea to Borrower or Lender whea given s provided i this perageaph, - -

15, Governing Law; Seversbility, This Security Instrument shall he governod by fudersl law sod-the faw. n!afh'f
junsdiction m which the Property is located. fn the event thut any provision or cleuse of this Security instrument or the Note
condlicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which canbi
givea effect without the conflicting provision. To this end the provisions of this Secunity !nstrument sad the Note sro dnulmad:
t be severable. G

36. Burrower’s Copy. Borrower shall be given one conformed copy of the Note md of thae Security Instmmum
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24 Riders to thig & mi!v\hlu% Enlmcor:u!ou r J-.Ts ate oquP Yovur and racorded ton-ﬂw'

with this Security Instrument, the cavanants anc sgresments of each such rider shall ba incorporated intu and shati amend
and supplement the :aumnts and agreoments of this Security Instrument ay if the rlﬁu‘(sl were & part of this Sqnllty
instrigmant.

(Chack appliceble boxiesh

{1 Adjutatie RatoRiser ) Condominkim Rider

13 A-epamity mitgm - e
Graduated Payment Rider Planned Unit Devoiopment Ridar Biweskly Paymarrt i -~
Balivan Rider Rate tmprovemant Riéns Second MoRs Rider © "
V.A. Rider - Otheris) (specity} R R

BY SIGNING BELOW, Sorrowisr sccepts and sgress to the tarmt and covarants coutui
in sny riderisl axecuted by Bonnwar and recorded with 1t

v e
Witness TEWJ&’ BALOWIN L orrowet
4 (; )
/_(éééé#ﬂ S ,@HJM&W mre
Whness DEBBIE D. BALDWIN ——
g .
Yp]
fu
g2
".".m

STATE OF ILI.INOIS.

- County s¢: e e
ey . o . o
M ' .nﬂﬂmmﬁnﬂfwM'
caimty lml state do harsty carlify that

TERRY J. BALDWIN AND DEBBIE D. BALDWIN, HUSBAND AND WIFE

perscnally known 10 me to be the same porsonls) whose namseisl mm.-w to the foragolng Inatrumant, mtd‘h‘m' v
me this diy in person, snd scknowisdged that THEY

signed sid dedivered the sadd instrement a5 THEIR -
free and voiuntary act, for the uses and purposes tharein sef forlk P
Given under my hand and of ficlat seal, this | . \J[Q 1-1 .

{ AT day of \Oua ¢

Notwry Public

My Commission Exp '

Py

0P8 1084




