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MORTGAGE

£34584

THIS MORTCAGE | "Security tstruraent”™ ) is given on SEPTEMBER 25, 1992 . The morigagor is
JAMES P, JANACHIONE
BND KIMBERLY A. JANACHIOME, FUSBAND AND WIFE

" Borrower™s This Secority lnstrument is given to

WOODFIELD PLANNING CORPORATICN, A CORPORATION OF ILLINOIS

9275TIAR.

which i vrganiped and existing snder the laws of THE STATZ OF ILLINOIS oSt
address v 3701 ALGONQUIN ROAD-SUITE 720

ROLLING MEADOWS, TLLINOIS 64008 r“Lender*). Borrower owes Lender the principal sum of
ETGHTY FOUR THOUSAND

AND 00/100 Diollars (/8. $ 84,000.00

Thi debt i evidepced by Borrower™s note dated the same date as this Security Instrament ¢"Note"), whick provides for -
merinthly pavanents, with the full debe, if ool paid earlier. due and payable on  NOVEMBER 1, 20607 s
Thiv Sevunty Tnstmment secures to Lender: (a) the repayment of the debt evidenced Gy ihe Note, with interest, and all rcnewalt-
etemaons aml modsfications of e Note: {b) the payment of aff other sums, with tnti-oste advapced under parsgraph 7 to
protect e securty of this Security Instrument; and () the performance of Burrower's covinnnts and agreements under this
Secarity Insirument and the Mote, For this purpose, Borrower dees hereby mortgage, grant amd couvey to Lender the following
desc b property tocated in COOK County, TiHinois:
LOT 72 TN MORGAN'S GATE SUBDIVISION, BEING A SUBDIVISION 4F PART
CF THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF SECTION B, AND
THE SOUTHWEST 1/4 OF SECTION 5, ALL IN TOWNSHIP 42 NORTH, RANCE
10, BAST OF "'"”E THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

" THEREQF RECORDED AUGUST 3, 1987 AS DOCUMENT NUMBER 87425912, IN
('ONF COUNTY, ILLINOIS.

which fas the adidfess i 1264 NORTH SHERWOOD LANE, PALATINE Stret, CHy ,
‘m”"”‘ 8067 Zip Code {"Property Address™): -
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5. Hurrd o Prope nrrdver by ) eebsting or hereatter erected on the

Vroperty nsied agamnst foss by tire, hazands ichaded within lhé terth " icmml vergge” el gy other huzards, including
floods or Hooding, for which Lender reqtarss insurance. This msurance shall be maintained in the amounts and for the peniods
that Lendes requires, The insucance camier providing the insurance shall be chosen by Borrower subject 1o Lender's appeoval
whivh shali not be uniegsonably withhell [t Bocrower fails to mainigin coverage described sbove, Lender muy. at Lender's
aptunt, vbtm coverage to protect Lender s ghts i the Property in acecrdance with pargraph 7.

Al tnsutrance policies and renewads sl be sceeplable to Lender and shall include 2 standard mortpape clause. Lender
<l have the siant to hold the policies and rerewals, H Leader requives, Borrower shafl proinptly give to Lender all receipts of
spand preranims and repewal pofices. In th: event of loss, Berrower shall give prampt notice to the insurance carrier and Lender.
Lender may make proot of foss i not made 2romptiy by Borrower.

Unless Lender und Horrower othery ise apree i wribing, insurance proceeds shatl be appliad to restorition or repair of the
Property damaged, 1f the restoration or reparr is economically feasible and Lender's security is not lessened. 1t the restoration or

" repare s not economicalty feasihle or Lender’s security would be lessened, the insurance proceeds shall be applisd to the sums

secired by thiv Secanty instrument, whether o not then due, wilb any sxcess patd to Borrower, §if Borrower abandons the
Property, or does pot answer within 30 days @ ootice from Lender that the insnrance carrier his offored to settle a cluim, then
Lender maey collec! the msurance provecds. Lender may use the proceeds 1o repaty or restore the Property or to pay sums
secured by this Seetity lostrument, wheter or not then due. The 30-day period will begin when the notice is given

Untess Lender” zra Rorrower otherwise agree in woting, any application of proceads to principal shall not extend or
postpone the due date o dne monthly piyraents referred to in paragraphs | and 2 or chaage the amount of the payments. If
under pasagraph 21 the Propaay is aequived by Leader, Bormwer's night to any insurance policies and proceeds resulting trom
danuye 1o the Property prior wne acquusition shall pass to Lender to the extent of the sums secured by this Security Instrument
inrechately prior to the acquisition.

6. Occupancy, Preservatin, Mairienunece and Protectian of the Praperty: Borrower’s Loun Application; Leaseholds,
Borrowes shalh oveupy . establish, and w1V Peopeny as Borrower's princips! residence within siaty days afler the execution of
thi~ Security Instrument and shall continne {0 ocapy the Property ks Borrower's principal restdence for at least one year afier
the date of occupancy, ualess Lender otherwvize ageees in wrting, which consent shall not be vareasonably withheld, or imless
cilemmting circmmedances exist which nre beyond Rorrower’s control. Borrower shall pot destroy, damage or impair the
Propestv. allow the Property to deteriorue, oF conwss waste on the Property. Borrower shall he in default if any forfeiturd
dcnon or precveding. whether civit or criminal, is begun that in Lender's good faith judgment could result in torfeiture of the
Property or otherwise matertally impair the lien ensated hy (his Jecurity Instrament or Lender’s secusity interest, Borrower may
cire such 1 default and reimstate, ws provided in paragreph 18, hy sausing the action or proceeding to be dismissed with @ ruling
that, 1 Lemder’s good taith defermumation, preciudes forfeiture Of she Borrower's interest in the Property or other matertal
unprment of the hen created by s Secoanity Instrument or Lender’s sacurity interest, Borrower shall also be in defauft if
Borrower, during the 1oan apphication procoss, gave matenally false or ‘neccurste information or statements to Lender (or failed
to provide Lender with any material intorration) in conpection with fiiciomn exidenced by the Note, inchuding, but not lmited
fu. representations cotcerminy Borrower's oceupancy of the Property as a principal residence. 1 this Securicy Instrument is on
ewsehold, Borsower shall comply with wll the provisions of the lease, If Borewer acquires fee title 1o the Property, the
feaschold and the tee tile shull not merpe snless Lender agroes to the merger in wriing,

7. Protection of Lender’s Rights in the Property. If Barrower fails to perferm thie covenants and agreeraents contained in
this Sectnty Instrument, or there is & lega! proceeding that may significantly atfect Lender's'rights in the Property (such as a {0
preceeding in hankruptey, probate, for condemnation or forfeiture or to eaforce laws or regulation:), then Lender may do and §
pav for whatever 18 fevessary 10 protect the value of the Property and Lender’s rights in the Projwriy. Lender's aclions may N
melinke paying 8y sums secured by a lien which has priority over this Security Instrument, ‘anpeanng in court, paym;_,’d
reasonahle attorpeys’ hees und entesing ¢ the Property 1o make repairs. Although Leader may take action under this patubmph
T, Lender does ne have o do o, 5

Any amounts disbursed by Leader under this paragraph 7 shall hecome additional debt of Botrower secured by thig.
* Secaney Instument. Hnbess Borvower and Lepder agees (6 other terms of payment, these amounts shall bear interest from the
dote af dishursement at the Note rate and shall be pavable, with interest, upon notice trom Lender to Borrower requesting
Pavmni.

8. Murtpuge fsurance. 1 Lende requined mortgage insumnce as a condition of making the loan secured by this Secunty
Instrement, Borrower shadk pay the premiums required te maintain the mortgage insorance in etfect. If, for any reason, the
merizage insurance coverage requered by Lender Japses or ceases to be in effect, Borrower shall pay the premiuwms required to
ubtam coverage sithstantialty equivalent to the mortgage imsucance previously in offect, at a cost substantiatly equivalent to the
vt 1o Borroaver of the tostgage mstiraive previcously i effect, {rom an altzrmale mortgage insurer approved by Lender, If
sithstantinlly equivelent mostgage insurance coverage is not available, Barrwer shali pay to Lender euch month 1 sum equal to
one-welfth of the voarly morteage ireurance premium being paid by Borrower when the insurance coveraye lopsed or ceased to

- b eftent, Lender wil! avcept. use amd adtain these payments as a loss reserve in bt of morfpage insurance, Loss reserve
prs 108t
Form 307?\ 9190
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17, Transter of the PUJNQ&:EJ&C[I)AL::’ C;!_QnBerhc Property or any interest in )

Is weld or transterred (o it o heneticil inferest iz Borrower 15 sold ur"l'mm{lbrrué’and,ﬁur;iiwq is m;l 8 ﬂ{(nmi persan) without
Linder's prics written consent, [ender may, st its option, require immediate payment in full of ail Sums sccursd by this
Secirtdy instrument. However, tis optiun shall et be exercised by Lender if exercise is prohibited by federal law as of the date
ot thes Seeorits { wdrunent.

I Lemler exervises this option, Lender shall give Borrower notice of sceeleration. The notice shell provide a perivd of not
bess than 30 dovs tram the date the aotice is debiverat or matled within which Borrower must pay all sums secured by this
Secnrity Instrument. 1 Borrower fuils to pay these soms pnor to the expiration of this period, Lander may invoke any remedies
permitien by this Secarity Instrument without fur her notice or demand on Borrower.

I8, Burrewer’s Right to Reiestate, ¥ Borrower meets comain condifions, Borrower shall have the right to have
entorcement o this Security Instrument discontnued af any tiow pror 10 the carlier of: (a) 5 days (or such other penod ax
applicoble Jaw may specity for reinstatement) whore ssle of the Pioperty pursuant lo any power of sale contained in this
Secunity {nstrtitnent: ar (b entry of a judgment enforcing this Secarity Instrument. Those conuitions ure that Borrower: (1) pays
Loirder alk sume which then would e dee under this Security Instrument and the Note as 3f 0o acceleration bad occurred; (h)
creres any default of any other covenants ot agivenreats; (¢} pays al} expenses incurred in enforcing this Secunty Instrument,
i butine, bug notdronted w, rensonable atiome ys' fees) and (d) takes snch sction a5 Lender may reasonnbly require 10 assure
that the G of fus Security nstroment. Lendecs nights an the Propesty and Borrower's obligation o pay the sums secured by
this Secursiy  Instovnwist) shatl comtinue vnchunged. Upon reinstatemient by Borrower, this Security  Instrument snd the
shiigotione seoured herepe” Shall remain fully effective a5 if no acceleration had ocourred. However, this right to reinstate shail
not apply e the case of &elellation upder pavag vaph V7

19 Sate of Note; Change ¢f Loan Servicer. The Note or a partial interest in the Note together with this Security
Josriment) my be sold s or more Smes without prioy notice to dorrewer. A sale may result in a change in the entity (known
- the "Loan Servicer™) that coffects monthly pryments due under the Note and this Secuaty Instrunent. There also may be one
armoee changes of the Losn Servicss urrébazd to a sale of the Note. I there is a change of the Loan Servicer, Borrower will be
grven writlen notice of the change i acvordancs with pusagraph 14 ahove and applicable law. The notice wiil state the nume and
addies of the new Loan Serviver and the address o whuch payments should be made. The notice will also contain any other
rtoimatzan fequired by applcaide law.

20, Hazardous Substances. Borrower shall 1ot vause ar permil the presence, wse, disposal, storage, of relesse of any
Hazarcows Subsiagees on or m the Property Bocower shall not do, nor atlow anyone else 1o do, anything aifecting the
Pooperty that is i violation of any Environmental Law. The preceding two sentences siail not apply to the presence, use, or
stoeave oa the Property of small yuantities nf Hazardous Subsian:es that ure generally recognized to be appropriate to nocmal
resichentral wies and 0 mamlenance of the Propeity.

Birrower shall promptiy give Lender weitten notice of any ivestgution, clam, demand, lawsuit or other action by any
yonvernmentd o reglaiory agenvy o private party involviay the Propedty and any Hazardous Substance or Environmenta] Law
ob whivh Borrower has actual knowledie, | 3orower learns, o is notifred hy-aey governnentul or regulatory authority, thet
aiy removat or other remediation of any Hazardous Substance affcting the Propernuy is necessary, Borrower shall promptly take
al) necessary weimediad actions i accordince with Environmental Law.

Av msed i this paryraph 20, “Huzardous Substances™ are those substances defined as toxic or bazardous substances by
Enviconmental {aw and the following sunstances:  pasoline, kerosene, ather Hammatle Or toxic petsoleum products, toxic
peticrdes and berhiodes, volatite solvenss, matestuls containing asbestos or formaldehyde, wd rad:oactive materials. Az used m
s paragraph 20, “Envirconmental Law® means federal faws and laws of the jurisdiction whore the Property ts located that
rlate o bealth, safery or enviconmentat proteciion.

NON-UNIFORM COVENANTS. Hormwer and Lendes further covenant and sgree as follows:

21. Aceeleration; Remedies. Lender shall give natice to Borrower prior to acceleration following Borrower’s brench
of aty covenant nr agreement in this Security Instrument (but not prier o recdderation under piaragraph 17 unless
applicatle Jaw provides atherwisel. The sotice shal) specify: (a) the default; () the action required to cure the defuult:
fey a date, not less than 30 days from e date the notice is given to Borvower, by which the default must be cored; wnd
{di that failure 1o cure the detauit on or befere the date specified in the motice may result in acceleration of the sums
secured by this Securiey Instrument, foreclosure by judicial proceeding and sale of the Property. The aotice shall Rurther
inform Buziower of the right to reinstale after scceleration sand the right to assert in the foreclosure proceeding the
non-existenee of u default or any ober (defenat of Borrawer to acceleration and foreclosure. I the default is not cured on
or before the date specified in the aotive, Leader, 2t its cption, may require immediate payment o full of all sums
secured by this Sccurity Instrument without further demtand and may foreclose this Secuvity Tnstrument by judicial
proceeding. Lender shail be eatitled to colleet all expenses incurred in pursuing the remedies provided in this puragruph
21, ingtuding, but noy limited (o, ressonisble sttorneys” fees and costs of title evidence,

22. Relewse, Upon payment of all sunx secured by this Security Instrument, Lender shall release this Security losweument

swithout Charge o Borrower. Berrower shall pay any recordation costs.

23, Waiver of Homestesd. Burrow:r waives all right of homestesd exemption i the Property. Form 3:;;“‘ ;’,;3
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