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MORTGAGE 010080474

THIS MORTGAGE (*Sucicity Instrument”] is given on LULY 23 .19 92 . The mortgagor is
JOHN B. GRONVOLD AND ARLENE D. GRONVOLD, HIS WIFE e
*Borrower®), Thic Secmity instrument is givento _CLTIBANK, FEDERAL SAVINGS BANK e
) . whith ks crganiyad and existing under the laws of
UNITED STATES OF WMERICA -, and whoss address is o
1. _SQUTH DEARBORN,  (VIICAGQ, ILLINOIS 60603 - _{*tendar,

Borrower owes Lender the princiystaum of . _SIXTY THREE THCUSAND SEVEN HUNDRED
_BND 007100 o~ o~ — )
Dalters 5. & . £3,700.00 - — ) This debt is evidanced by Borrawet's note dated the same date as this
Sacurity Instrument (“Note”], which providcs fur monthly peymants, with the full debt, if not paid earlier. dus and payable
on _BUGUST 1, 2022  This Searity inctiymant sacures to Landsr: {a} the repayment of tha febt avidenced
by the Note, with interast, and ail ronewals, exiravions and modifications of the Nate: (b} the payment of all other sums,
with interest, advancad under paragraph 7 o protiess tha secutity of this Sacurily Instrument; and (! #he performance of
Borrowar's covanzats and agreements under this Sscur'sy Instrumant and the Note. For this purpose. Borrowar does
hersby mortyage, grant and convay to Lendsr the foflow. ng asgeribed propasrty located in — -
COOK County, Hiipals:

LOT 2 IN BLOCK 2 IN GOS8, JUDD AND SdERMAN’S FIRST ADDITION TG FOREST
MANOR BEING A SUBDIVISION OF LOTS 30 ZN% .33 IN CIRCUIT COURT PARTITION
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTIION

92757730
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THIS SECURITY INSTRUMENT cambines unitoim covanents for national use and ron—-uniform sovenawts with
limited varistions by jurisdiction to sonatitute » uniformy security instrument covering real property. TH; M :
lnstrument shui be govarned by tederal Isw and the faw of the jurisdiction in whith the Property (s located. ’ :

HRR Ll ot T

LINFORM COVENANTS. Borrower and Lendar covenant snd agrse ss foltaws:

1. PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE CHARGES. Worrower shall pmﬁy piy mn‘
dues the prineival of ‘and Infarest an the debt evidencad by the Note and auf pupawmont and Tats ohaiges due m i
Note. .
"2, FUNDS POR TAXES AND INSURANCE. Borrower shaff pey to Lender on the day monthly payments ars m RO
Note, untit the Note is paid in 181, & sum "Funds”) equal to Lander's estimate, &5 desertbed ik, af: 10 one-fhili o
sach typa of yeerly taxas and assessments which mey stain priority over this Sacurity instrument; &4 one~twelith ﬂf‘ﬂ!‘
yoarly (sasehoid paymenis or ground vents on the Property, if sny; (0] ons twelfth of the yourly hatard or phe
insurance pramiums; if aay; [0) ane-tweltth of the yearly mottgagn insurance pramiume, if lﬂy, and IH'_"_ j Fwa 4
any similar items which are comemonty paid by borrowars to lenders, whethar mow o n the fu‘hm. ‘h aiomn wilisa .
sscured doht n-, *tms described In (e} ~ (T} aew cullnd "Encrow mm )

geney, Imtrnmcf.w’., or entity ﬂm:lud*ng Landar, It Londer {3 such iﬂﬂhﬁﬂﬂ or at any Faderl m i.uﬂ!‘
Londer may charge B for holding and applying tha Funda, shalyring the Escrow Adcoumt snd varitying. Iu
itams, snd Landar may ver e Borrower 1o pey 8 one—time charge to axlsblish & casi estete tox nnr!lnn m'_

the Funds. vive g e
Lender shall annually snalyie the Faerow Abeount to m-mﬁu the sdequacy of mmmmm
sach Escrow Item; st its option Landwr ia'y analyze the Escrow Acscunt more frequently. Lender shall Mh
of Funds neaded in the Escrow Ascount, to oy future Kserow Hams when dus, on the besis of: mmm .
the anticipsted disbursement dates for coct: Escrow ftem; (i) ressonabls estimates of expondituras of fopirs Eaiidm
{H]) tha tims (ntervat betwean distiursements for sach Escrow ltam; and (] the smount of Fonds in e Mﬁfwﬁ#
sach Egcrow ttem at the tima Lendar snatyzas this Fir/ow Account. Lsnder and Borrawer agres thet Landers eiboiele i
the amouat of Faads nesded in the Escrow Ascoust s an approximate caloulation. At say time ummmmn_ N
the Baorow Accolnt Tor each Excrow Hem witl not be (uftiolent to pay sach Eskraw lem when dhid, Lendir inay A6Sly . .
Borrawer in writing snd may require Borrower to pay Lender (he amount of the defivisncy. Botrower shal be indefaultf, .
after recoipt of nctice from Lorder, Borrower faiis to timeyy 7ay Lender tha amount of the deflciency. At Lendar's fola
discretion, Borrower muy répay any deficlency In no mors then <2 misnthly peyments. if Lendet's Escrow Actount snalysis
indicates that the Funds in the Everow Account for eech Escrow leia sx.aed the amount Lander extimatos is nasded to day
each future Escrow Mem when dua, Lender shall refund any such sxeesto Borrowaer within 30 deys of the Ectrow W
analysis. ¥n addition to the Funds estimated as described above, and to enture 1hat the Funds In thve Eserow Avsdunt wilihe
sufticient to pay Escrow ems when due, Lerider may require Porrowse ta wartsin in the 'Emnw Amﬂ o uaﬂ!oud .
balance of Funds not to exceed 2 monthly escraw payments. .

Lander shall apply the Funds to pay the Escrawe Items whoen Gus. Landsr shal? glv. 4> Borrower an shousl' mmm bi' -
the Eserow Aczount, showing credits and debits to the Escrow Account and the puipocs for which sash dabit from the
Escrow Acoount was made. The Fyunds In the Bscrow Account are pledged to Londer ax o972 tonal sbburity for all sums . -
secutad by this Security Instrument. Upan payment in tull of 38 sums sacwrad by this Seiurit, Jagtrumant, Lender’ m
refund to Sorrower any Funds held by Lender. Such rebund shall be mads within 30 deys of 4o vowmr's pmat ol' dl _
sums sacurad by this Security Instroment. |f, under paragraph 21, Lender shall scquire or sell the # operty, Lander Prioe
ta tha scquisition or sale of the Property, shall spply any Funds held by Leondar st the time of soguishinc . OF Sale & aM
agsinst the sums secured by this Security Instrument. o o

Lender's and Borrowes's cavenanis and agresmants under this paragraph 2 se subjact to appiicsble stste and uum
law. e
2. APPLICATION OF PAYMENTS. Unless appflcable law provides otherwise, sll payments recaived by Lunder undar
paragraphs T and 2 shall ba applisd: first, to sny prepayment chargss dua under the Note; second, to smounts payabla
uncer parsgraph 2. and any sums payable by Berrower to Lender in sscerdisacs with the provisions of parsgraph §, in flew
of the payment of mortgage insurance premiums; third, to intevest due: Yourth, fo principsl dus; and fast, to sny ixts
charges dus under the Nata. ' '

4. CHARGES; LIENS. Borrower shal) pay all taxes, assessments, chargus, tines and impositions stiributabls to ths
Propesty whish may sttain priority over this Security Instrument, and faasshold paymsnts or ground vents, If any. Bomower:
shall pay these obligstions in the manner provided in paragraph 2, or L not paid in that msaner, Borrower shall pay tham
on tims directly to the person awed payment. Borrower shall promotiy furnish to Londer olf notiess. of #\pnub sﬂm .
imdat this paragesph I Borrowar maices these paymants directly, Sorrcwer shall promptiy furnish to l.q},‘q 4
svidencing the paymaents, . ve
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Any smounts Jdisbursed u @EE 4@ ﬁim:ﬁ Bmowcr secured by this
Socurity instrument. Unfess Borrower ¢ agred to other $0 ountn shalf pewr iitterest

from the date of disbursement at the Note rate and shell be payable, with interast, upon noti« trom Lender to Borrovsr

raquesting payment. In addition, subjsct to applicable law, Borrower sgraes to m Lender int-rut ut the Note __ul!a on i

othrer sums soturad by this Security Instrument which sre dus and unpaid
" B MOATGAGE INSURANCE. It Lender required mortgsgs incurance s & concitton of making the losn seeursd by thh

Bacaurity Instrumant, Sorrower shail pay ths premiums required {o maintain the morigsge insurance in qﬂm i, f-f .-ny:

reason, tho martgage insurance coverage rerquired by Lender lepsex of cesses to ke in sftest, Borrowss shall pay l!hs

pramiums raquired to obtain coverage subsiantially equivalent to the mortgage insursnce pravlou&l\r In wffact, st a onl!r
substantiatly squivaient to the ccst to Borrower of the mortgags insurance previously in affect, from sn shternata mow' '

insursr approved by Lender. If substantially equivalent morigege insurance coverage Is not wai!cbh Borrowaer shall m

Lender each month a sum aqual to one-twaltth ot the yearly mortgsge insutance pramium being pald by lonm whhn‘

the insucance coverage iapsed or ceased to be in effect Lender will accept, use and rotain thass payments as & ‘Tose
raservs tn liau of mortgage imsurance. Loss reserve payments may no longer be required, st the option of L-Mnr : ]
tnortgaga Incurance coverags {in the amount and for the period that Lander requirest provided by an insores apprwu by

Lender agaln bacumes availeble snd Is oblalned. Borrower shali pay the premiums required ta maintasin mur'l‘gm {Murm.

In effect, or to p avile a loss reserve, untifl the requirement fov mortgags insursncy ends in sccordanos wﬂ’n any wr
agreemant batwesn Parcowsr and Lender or spplicshle faw.

9. INSPECTION. Lan’e* of iy agent may maka reasonabln entries upon and inspections of tha Proparty. Lﬂ\iﬂ' M
give Borrower natice at e bme of or priof to sn inspection spacifying ressonsbie cause for the inspuﬂon.

10, CONDEMNATION. Th: p/rresds of any sward or claim for demuges, dirset or consequentisl, in sonhaction wﬂt hf
condsmnation or other taking of “nv part of the Proparty, or for conveyance in fheu: af tondmuaﬂan, lri hulbv uﬂ.ﬁﬂi ‘

and shall be paid to Lender.

In the svent of a \ots! taking of The Praperty, the procseds shall be applisd to the suma securad by this ﬂaiwﬁ'f

Instument, whether or not then due, with. any axcess paid to Borrower. In the svant of a partisf takiing of the annm in
which the fair market valus of the Propsrty immadistely belfors ths taking is squal to or grester then the lmount oi ﬁt
sums sscured by this Sacurity Instrument immeZiaisly bafore the taking, untess Borrower snd Londer otherwhc nyru th
writing, the sums cecured by thiz Security Ingtrumint sbsll ba reduced by the amount Jf the pl'o-nﬂuh lmiﬁplhd by ; ih
foligwing fraction: fu) the total amount of the sums 37cead Immediataly before the taking, divided by &) the' talr etaitel

velue of the Proparty immedistely before the taking. Any briance shail bs paid to Borrower. tn the avent it s partist takiing

of the Property in which the fair narket valus of the Propeisv immediately before the taking is less than the amount of the

. sums secured immaedistely bafora the tekiing, unless Borrower a7d Lender otherwise agres in writing or unless qipliudill
Isw otharwise provides, the proceeds shall ba applied to the sum: “eruced by this S¢cur!ty Instrument wh-fhn' or M’th
sums are then due.

it the Proparty is abandoned by Borrowar, or i, sfter notice by Lence *z Borrowaer thst tha condemnot offers 1 ks
an award or settle a elsim for demagas, Borrowsr fails to respond to Lender within 30 days after the date the notes h _

given, Lander is autherized to collact and apply the procesds, at ita option, sithe: !r restoution or lqulr cl' tbt?ropoﬂ'y m'
to the sums sacured by this Sacurity Instrument, whather or not than dus.
Unisss Landar snd Borrower otharwise agree in writing, any sppitcation of progeers to prfmipai shail nn‘l .m or

postpons the dus dete of tha monthly payments referted to in paragraphs 1 snd 2 or chaige te smount of saeh pﬂﬂlﬂﬂm ‘
T 11 BORROWERN NOT RELEASED; FORBEARANCE BY LENDET NOV A WAIVER. Extansic. af the time for ;sa‘rhﬂ\'l' or

moditication of smortization of the sums secured by this Security Ihstrument granted by fandir fo any ‘stccebiot In
interast of Borrower shall not operate to release the liability of the origingl Borrower ur Borrowst’s sp cessors in- interest.

Lender shal! not ke required to commance proceedings againgt ary succassor in interest or refuse +5-sxtend tine Yor

payment or otherwise modify amortization of the sums sscuted by this Security tnstrument by reasan o3 ¥ix Sornand ads

oy the original Sorrower or Borrower'a succeseors in intarast. Any forbearence Dy Lender In sxarcising any i ight of rasédy -

shall not be & watver af or precluds the exercisa of any right or remedy.

Modifications ot any of Borrower's or Lender's covensnts or sgresmeants under this Sacurlty Instumant or tha Kdts' M"
not [} act as & satisfaction, release or movation; (il change ar impair Lendar's secusity intersst or led pr}m’l!v i e

Property; {iiil affect Lender's rights to prohiblt or restrict futute modifications uquozted by lnmwur, ot (M a"oet
Lender's righte or remediss under this Security (nstrumant or the Note.

12 SUCCESSORS ANO ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIONERE. The covénsats and

agroamenty of this Security instrument shall bind and benellt the successors and sstigns of Lendar and Borrower, subjsct

to the provisions of peragraph 17. Borrower's covenants and agraements shall bs Jaint and several, Aoy Borrowsr who

co-signs this Security Instrumasnt but doss not execute the Note: (sl is co-signing this Sscurity nttrumant’ oﬁ?\f to
mortgage, grant and convey that Borrower’s interest in the Proporty under the terms of this Security 1mmnt, W 1s mot
personsity obligated fo pay the sums secured by thix Security instrument; and icl sgrens that Londer aty sy other
Borrowee may agvss to axtend, modity, forbesr or make any sccommodations with regard to the terms of thix ‘Nw!w
Instrumant or tha Nate without st Borrower's consent,
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As ysad In this p&uguprLJ, NAQ EJml;C LALMNCQJ“ tx\sr hazardous subsiances by

Environmantal Law and the tollowling substancas: gssoline, kerosaiges, §}her?lmlb[p' or toxie p'otrﬂeum produets, toalc

pesticidas and herbicidas, volatile snlvents, matarials contsining asbestos or formsidehyds, and radicscfive materisfs. As
used in thi. paragraph 20, "Envircnmantal Lavw” means bederal laws and laws of the jurisdiction whare the Proparty is
iocated that rolate {0 haalth, safety or environmantsl protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covanant and agree as follows:

21 ACCELERATION; REMEDIES. Lundar shall give notice to Borrower piiar to accelaratlon following Borrower’s breach
of any covanant or agreamant In this Secu-ity lostrument Gut not orior to accelaration under paragraph 17 unless
applicable law pravides otharwise). The noticy shail specity: (2) the default; {b) the sction required to cure the default; (o) a
date, not luss thar 30 days from the date the notice is given to Barrower, by wiiich the dafault must be cured; and (d) that
failure to cure the default on ar before the 2uts spacified in the notice may result in acceleration of the sums securad by
this Sseurity instrument, foraclosurs by judisial proceeding and sale of the Property. The notice shall further inform
Horrower of the right to reinstate aftsr accelerstion and the right to assert in the foreclosure proaeading ths
non-axistence of a dafaull or any other datense af Borrower to secelaration end foceclosure. I tha dafault Is not cured
on ot before the date specifiad in the notics, Lender at its option may raquire immadiate payment in fulf o} all sums
securad by this Souurity Instrument without furthar demand and may foreciose this Security Instrument by judicial
proceeding. Lander skall be antitled to collact all axprases incurrad in pursuing the remedies provided In this psragraph
21, including but nof (iranad to, reasonable ab orneys’ faes and cogts of title avidence.

22 HELEASE. Upow 7ayment of all sunw secured by this Security tnstrument, Lender shall releasa this Sacurity
(nstrument. Subject to spusicavie law, Borrower shall pay a reasansble fas for the preparation of the release document
and shall pay any recordsticn coLts

23, WaIVER OF HOMESYEAD. ‘Boreower waives al! right of hemestead exeamption in the Proparty.

24. RIDERS TO THIS SECURITY INSTMUMENT. If one or more riders are exacutad by Borrower and recordsd togather
with this Security tnstrument, the covenzats and agreomeants of sach such rider shali ba incorporated into and shall amend
and supplameant the covenanis and agrsemecis of ihls Security instrument a3 If tha rider(si were & part of this Sscurity
instrumant. Check applicable box(as)

g Adjustabls Rate Rider L] Condemrinium Rider 0 Adjustable Rate Assumption Rider
L 1 Gradusted Paymant Hider D Plannevitiri( Devalopment Ridar D Fixed Rata Lssumption Rider
![ Balloon rider {1 14 Family Ride- (] Second Home Rider

Li QOtharis (spacifyy____ — —

—a b

BY SIGNING BELOW, Borrower asccepts and agrees to the terms ard covenants contained in this Securlly Instrument and
in any ridarls} axacuted by Borrowsr and rucorded with it.

Witmasses e =
N ' ‘
b i .
N\ ( (& f (g (7 v@
\%L@J AGAai: e iSeal) _%é,éé_wj L. (Sezl)
J bﬁ.‘"ﬂ B. GRONVOLD ~sorewer  ARLENE D. GXUNVOLD \cBorrowss
. — [Seah} X (Sesl)
~Biowywer ~Borrowe
STATE OF ILLINGIS, COOK . County ss

. - - e aE AL
1 ““f"ft,f’ ¢ A L ‘{"L'é’g’”ﬁj% , & Wutary Pubifc in and for seid county and state do
e-aby cartity that JOHN B, GRONVOLID} AND ARLENE D. GRONVOLD,
HIS WIFE

parschatty known to me te be tha same personis) whoss namals) subscribiad to tha foregoing instrument, appararad bafore
mn this Gay in parson, and acknuwledged that THEY  signed and delivered the said instrument as THEIR  tres and
volurtary act, for tha vies and purposss therdin :atfu tn. i / 7]

- day ot

(:/' -) -
Given under my hand and offizial ssal, this .~ e ,//: “ .
{MMM* '} , /% “‘f/'t
: Lt ahs A
$art oPS 1647

My Commission Exphrps: BOERIGIAL SRALY
FATRIDIA DAVIS

Katsry Fubllc, State of Hiingla
My Comduasicn Exgices 371N

WE-ToL Bev TSR 14884
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