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WM. BLOCK & COMPANY INC. -

B MAAKET SQUARE COURT
LAKE FOREST, IL. 0045
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MORTGAGE

THIS MORTGAGE (“Fecurity Instrumsnt™) is given on SERPTEMERR 24
12 92 . Thamonpeper ie R, JEFFREY MORRISON AND DEEORAE H. MORRISOM, HUSBAMED AND
WIFE .

{"Borrower™l. This Security betrment is given to Wi, BLOCK & CO., INC.

ITs BUCCESSORE ANL/DR ABEIGME ’ .
which s organized and axiating unde’ tiir lawa ol THRE STATE OF ILLINOIS . end whose sddress is
254 HARKET SQUARE .
LAKE FOREST, IL 60045 ("Lender"}.

Borrowar owss Lendsr tha principal sum of Y HUNDRED TRIRTY THOUBAND AND 00/100 .

R o’

) Dollere $J.3. ¢ ' 130 ,000.00 }. Thiz dabt is avidornced by Borrowes's novs dated
the sarmia data as this Security Instrumant ("Note '}, wivn orovides for monthiy peyments, with the full debt, if not paid oartier, due and pay-
ablaon OGCTORER 1, 12007 . This Scourity Instrument sscuros to Lender:
{8! the repayment of the dabt evidanced by the hiote, with it urat, end all renowsle, sxtansions snd modilioations of the Note; {b) tHe pay-
ment of sl othar sums, with inlerest, advanocod L nder paragre. -7 to protect the security of thia Security Instrurent; end (o) the pufutm
snca of Borrowar's covenanta ¢nd cgieemants under this Seau ity Ir~trument snd the Note. For this purpose, Borrower doss hereby ‘mort-
gage, grant, and convev t< iLender the following desaribed properts locited in (o270} 4 County, lMnois:

LOT 3 IN CLARENCE BLEITEZ SS{UBDIVISION, 2 FUBDIVISIOM OF PART OF THE
NORTH 3i/2 OF THE SOUTHEASY 1/4 OF THE BUUINWEAT 1/4 OF S8ECTION 9,
TOWNSHIP 42 NORTH, RANGE (2, EAST OF THE 7f.RD PRINCIPAL NERIDIAN,
ACCORDING TO THE PLAT THEREOY REGISTERED 1IN THE OPFICE OF THE
REGISTRAR OF TITLES OF COUK COUNTY, YLLINOIda OF JULY 8, 1964 A8
DOCUMENT KO. 2159338 NO. 11593238, IN COOK COMTY, ILLINOIS.

92757819

GEPT-01 RECORDING %25.59

TecEET TRl THLO 10713792 10 14300

1573 L B % - PR—PSH7R19
u‘bﬁ TOUHTY KECORDER

FIN¥ g4~09-304~018-0000

which has the eddiess of 2515 MAPLE AVENUE . RNORTHBROOK
Btreat ICityd

1ltinois 40062 {"Property Address™l:
{Tp Code}

TOIETHER WATH il the improvamonta now of horsafter srected of: the property., and all sasernonts, appuitenancas, snd foitures now
of hares’ter a part of the properey. All roplacemaents and additions shell viso bs covered by 1his Security instrument, AM of the foregaing i
reterrad to i this Sscunty instrument sa the "Pioperty.”

BOSAUWER COVENANTS that @orrawsr is lawiully seisod of the setate hereby conveyad end has the right to mortpags, grant and con-
vay 1ha Property and that the Propeny ¥ unencimbared, pt for enouenhb af recard. Borrower warrents and will defend genaraily
the title to thu Prupsny against il chaimns snd diwnends, subject to any snoumbrances of record.

THIS SECURITY INSTRUMENT cornbines unitorm covenante for neticris! use snd non-uniform covenants with limited varistione by jur-
isdiction [o conatitute B undfonT: security NStruntent covring resl property.
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UMNIFORM COVENANTS. Borrower and { ender covenant end sgres v Tallows:

4. Payment of Prinvipal and Interest; Pragayment and Late Charges.  Borrower shall promptly pay when due the principsi
of end intorest o the debt evidenced by the Note and anyv prepayment and ists chergss due under the Note.

2. Funde for Taxes and Insurance. Subject to applicabls law or 10 s written weiver by Lender, Barrowoer shall pay te Lender
on the dey monthly payments are due undar the lVote, until the Note s paid in full, & sum [*Funds®) for: (8} veariy taxes arid ssveos-
merts which may attain priority over this Sacurity instrurnont: as & 5an on the Property; (b} yearly leasshold paymenia or ground
renta on the Property, i sny: () yearly hazerd or property nsurance premhame; {dl yearly flood insurance premiums, # any; yeerly
merigage insurance promiime, # shy: and () any sums payable by Borrowsr to Lendar, in accardancs with the provisions of pars-
araph 8, in lisu of the payment of martgsgo insurance prerciuma. Theas items are called "Escrow 11ems.” Lender may. at any time,
collact and hold Funds in an amount not to wicesd ths maxinum smouni a lender for a foderally relatad mortgage loan may requirs
for Borcower's ssorow account under fedars! Rent Extate Setilement Procedurse Act of 1374 as amendsd from tims 2o time, 12
U. 5. C, 36801 of seq. {"AESPA"), unless enothar law that applies to the Funds sete & lesser amount. M so, Lender may, at any iimae,
ooliect and hold Funds in an amocunt ot to axcend the lessor smount, Lendar may sstimats the smount of Funds due on the basis of
aurrent dots and ressonsble estimatas of expentitures of Future Escrow ltems or ctharwise in scoordance with applicable law.

The Funds shall be held in an ingtitution whose deposits are insurad by a federsl agoncy, instrimentality, or emtity tincuding
Lander. if Londer is such an instilution | of in eny Federsi Home Losn Bark. Lendse sheil apply the Funds to pey the Escrow items,
Lender may not chatga for hailding and epplying the Funde, snnuaily snelyring the seorow soccount, or verifying the Escrow items,
unluss Lander na- Sarrownr intersst on the Fuide end spplcable law parmits Lender to maeke auch 8 charge. Howaver, Lander may
toquire cortowaor 10 pay & one-time charge for sn indapendoent real cetate tax reporting service used by Lendear in conneotion with
this toan, unleas applicable law provides athermise. Unless an spreement is made or an applicsbls low requirea interset to be paid.
Lender shall not 'sa \equired 1o pay Borrowser 51 ¥ intarest or samings ot tha Funds. Borrower and Lander may agree in writing, how-
aver, thet intarsst cirall be paid on the Funde. Lender shal give to Berrower, withiout chearge, an snnual sccounting of the Funds,
showing credits anr dehits 16 the Funde and tt o pumpose for which each debit to ths Funde was mads. The Funds sre pladgad es
additional security fo | all sums secured by this Security Instrument. ’

if the Funds hed by Lendor sxcosd the amounts pamitted to be hald by applicable law, Lender shal! aceount to Borrawer for
the oxcess Fundas in scso2ar oy with the requiracrenin of applicable law, (f the emount of Funda held by Lendor at any tame is not
sufficiant to pay the Escrow (tumy when dus, Lender may so notify Borrowsr in wiiting, and, in such case Borrower shah pay to
Londer the amount necessary ' m.ke up the Jdaficieroy. Borrower shail meie up the deficianey: in no more than tweive monthly pay-
menta, st Londor’s sola discretioc.

Upon payment in fulk of ol Z0mo secutod by this Security Instrunnent, Lender shall promptly refund to Borrower any Funds
hald by Lender. !f, under peragranh 21/ Landur aheil acquine or sell the Property, Lender, prior to the soguisiticn ot sate of the Prop-
orty. shall apply sny Suria nald by Lend="o’ 'hs tima of scquisition or sele 48 & cradit against the sums seoured by this Seourity -

nstrument,
3. Appication of Paymente. Unlese (pplicsbla law provides otherwise, ait paymants received by Lender under paregraphs

1 snd 2 shslf bo appliad: firat, to any prepsymect ct.orges due under the Note; secand, to amounts payable under paragraph 2; third,
to interewt due; fourth, to principal duo: and List, (o riv late cherges due under the Note.

4, Cherges; Liene. Borrower shall pay sli tzces srsesaments, charges, fines and impoaitions stirib atable to the Proporty
which may attam priority over this Security lnstn L, pad hold payments or ground rents, if any. Borrowear shall pay thase
obligations m the mannoer provided in paragraph 2, or if not paid in thst manner, Borrower shall pay them on time directly to the
porson owed payment. Borrower shaill prom iy fumnish 10 Leider vl natices of amounts 1o be paid under this paragraph. If Bor-
rower makss these payrments directly, Borrower shait prompth, Susmish 1o Lander receipts evidancing the psyments.

Borrowsr shall promptiy discharge ey hen which has pric/ ity over this Security Instrument uniess Baorrower: Is) agrees in
writing to the payment of the obligation secured by the lien in & menrier nccepiable to Lander; {b) contusts in good faith the ken by
ot defanda ageinsy anforcement of the lien i, legal proceadings whicviin s Lender’s opinlon operste to prevant ths enfercament
of the jien: or (o] secures from the holder of the ken sn sgreemaent satist s or 10 Lender subordinating the kion Lo this Seourity in-
strument. it Lender determines that any pat of the Property is subjsct to ¢ iie 1 which may sttain priority over this Security Inetiu-
ment, Lendoc may give Borrower & notica idintifying the ben. Borrowse shall “Zeisfy the lient or take one or moce of the actions ast
farth above within 10 days of the giving of notice.

6. Hazard or Property Insurence. Sosroveer shall keop the improvementa now ~xiting or hersafter srected on tha Proper-
ty inaured ageinat loss by fire, hazardy included within the term “extended coveraga™ <n~-wny other hozards. nchuding floods or
Hooding, for which Lender requires insurence. This insurance shell ba mainteinad in the av.ounts snd for the periods that Lender
requirsa. The insurance carrier providing the insuranca sheil be chiosen by Borrower subjec: to wonder’s approval which shall not
be unreanonebly wihhaid. i Borrower failu to maintein coverags desaribad sbove, Lender e/, 8. Lender's option, obtein cover-
age to protect Lendar's tights in ths Properiy in scoordance with peragreph 7.

All meurance policees snd renewals shoil be scoeptable to Lender and shell include a steni's d martgage clauss. tender
shalt heve the right to hold the palicies and renewshs. | Lendar raquires, Borrowser shall promptiy give (o Lynder all sacsints of
paid premiums and renawel notioea. In tha svent of loss, Bomower shaii give promipt notice to the insurar se carrier snd Londer.
Lendar may make reef of icse if not made promptly by Borrower.

Unless Larder and Borrowsr otherwise agree in writing, insurance proceeds shall be sppliod to restcia?t’on or repair of the
Propsrty dameged. if the restoration or refsir is economicelly fessible and Lender’s sacurity is nat lesserted. #f (he testoration or
rapair ia not aconomically feasible or Lendur’s sacurdy would be leasenad, the insurence procesds shall ba spphed (9 *he sums
sacured by this Security Instrument, whethar or not then dus, with Ay sxoess paid to Bocrower. 1t Borrower sbardons tha Prop-
orty, or does rot answer within 30 days & notios from Lander that the insurance carsier has offerad 1o settie a claim, thon Londer
rnay oollect the insurance pracsads. Lenduor may use the procesds to repsir of seatore the Property or to pay sums sacured by thie
Security instrument, whather or not then dues. The 30-dsy penod will begin when the notice is given.

LUinisas Londer and Borrower othe wise sgres in writiig, sny aspphostion ot pr dv to principal shall not axtend vr post-
pone tha due dats of the monthly paymeris referrad 1o in parsgruphs 1 and 2 or change tha amount of the paymaents. 1t under
paragrapn 19 the Property s acquired by Lender, Borrower s right to anty inaursnce policies and procesds resulting from demage
1o the Property prior to the aoquigition shall pacs to Lender 1o the extent of the sums secured by this Security lastrument mme-
diately prior 10 the soquisition.

8. Dccupancy, Pressrvation. Maintenwioe sod Protsetion of Froparty; Borrower’s Loan Applcation; Lesssholds.

Bornowe: shall cooupy, osteblish. and use tha Property as Borrower's principal residance within sbxay daye after the oxeou-
tion of thig Sepurity Instrument and shall continue to ctoupy the Froparty as Borower's principal residence for ot least one yoer
aftor the dats of occupanct, unless Lendat otherwise egrees in writing, which conasent shell nat be unressonably withheld, or uniess
axtonuatng circumstsnces exist which ere beyond Borrowar’s contral. Berrawer shall not destroy, damage or wnpair the Proparty,
aBow ths Pruperty 1o detaciorate, or commit weste on the Praperty, Borrower shefl be in defeult if any forisiture action or prooeed-
ing. whather civil or oriminal, is bagun thet in Lender'n good faith judgement could result in forfeiture of the Praoperty or otheywme
matarislly #mpait the lien crested by this Sscurity Instrument or Lender’s sacurity interest. Barrowsr may cure such a default and
tamsiate, as provided in peragraph 18, oy causing the action or proceading to be disrmisand with s ruling that, in Lender’s good faith
datermination, preciudes forteiture of ths Borrowst’s intorest in the Property or other mateniat impairment of the lien croated by this
Senurity Mrestrurnent or Lender’s seourity kiterest. Borrowes shell siso be in defaul it Borrower, during the loan application procaes,
gnva materialty feise or inaccursie information or staternents to Lender (or failed 1 grovide Lander with any matarisi information)

61825228
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BY SIGNING BELOW, Borrowsr acoepts tnd sgress 1o the Lerme and covenants conteined in this Seourity instrument end
s any riderls) exscuted by Borrower and recorded with x.

Witnugess:

—

DEBC K. 180

Snciel Ssourity Number _3160—44-80317

[Specy Below This Line For Acknowtedgrment|]

. ) [] o
| évz( |
STATE OF ILLINOIS, : Y County sm:

jY
3

L} N ,{,\\, v 'l'\__{;}\jﬁ; \Qj \ s g} , @ Notary Publio in and for seid county and siete,
G :
T

\ ey 5o ey WMo s z:‘iTLj

AP T P - . T
do hergby certify thai ‘—*" __j.‘:‘ \\_, e .;/{\ ’\\1 Wiy Y fbf_‘)i"*\ Cl.ﬁd
1
, paruorally oy n to me to be the vame parsanisl whose namols) C)U’ &

VA ~d disidw {.t/fr{r&;_,

subscribed to G foregomg natrument, sppested befors me thic e it perscn, and scknowlodged that f_ho%"

gigncd end deliverad ths <eid instrumment se } }\l&?‘ o (var onvd voluntary act, for tho uses snd purposes therein
- RN
not forth.
YN
Givon undee my hand and ofticiet seel, this 244§ AL

My Commiagion orpires:

32757819

“OFFICIAL SEAL"
Kathy Morsn

T '‘Notary ‘Public, Stite of iHtinois
My Commission Expires 9/22{93
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