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SUBORDINATION AGREEMENT -~ MORTGAGE

TO: WM. BLOCK & CO., INC 92'757821

Plezse be informed that R. JEPFREY MORRISON AND DRREORAH H.
HORRISON, Fix Wife as Joint Tenants, hereinafter referred to as
"Mortgagors". have entered into a Mortgage dated April 22, 1992,
and are now. iidebted to LasSalle Bank Northbrook, hereinafter
referred to as "Mertgagee. 8Said Mortgage was recorded April 29,
1992, as Document Wn. S22:89428 with the Cook County Recorder of
Deeds. The princirzl amount of § 50,000.00 plus interest thereon
is due purpuant to the vrexrms of the Mortgage and is hereinafter
referred to as "Suborfinated Debt". The Subordinaced Debt is
entirely free of other asiiquments, encumbrances or subordinations.

#For and in consideration of any existing indebtedness or other
llability of the Mortgagors to =N. BLOCK & CO., INC. and in order
to induce WM. BLOCX & C0,, INC. xcting in its discretion in each
instance, to make loanst or otherwise to yilve, grant or extend
credit any time or times to the Mor:igegors, the undersigned hereby
agree:

1. To Subordinate all their interest and right and the
payment by the Mortgagors of the Subordinated vebt, as sat forth in
the Subordinate Debt dozumentation described 7bove, together with
any and all interest accrued or to accrue thereon, to the payment
of cthe following indebtidness, for which the Mortcagoras may now or
hereinafter by under obligation to WM. BLOCK & CC., TNC., where the
proceeds of any loan maje by said WM. BLOCK & £0., I3C. 18 used to
purchase any property, refinance any existing loun, for the
construction of any improvement on the property, or for suyv other
purpose. The term, amcunt and rate of interest for said Joan from
WM. BLOCK & CO., INC. t:o Maortgagor for which the Mortgagors chall
subordinate all their right, interest and indebtedness are as
foliows: . DEFT-D! RECOELING

Ta8555% "*H 7R40 1/ 13792 1

VOB LE R-932- 7'5?‘_

CO0K {GUMTY RECORDER

Loan Kumber:
Loan Date: COMMITMENT DATE 3/10/92 ‘
02757820

Principal Amount: $130,000.00 »ftuctdion doc ~O .

Term: 15 YBAR FIXED
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YR w0 Beseq- TO Subordinate all their right and interest in the
o oo vfollowine dzscribed property to any interest or right of WM. BLOCK
& CO., INC., to wit:

=EGAL RESCRIPTION

LOT 3 IN CLARZNCE BLIETZ' HJUBDIVISION, A SUBDIVISION OF PART QF THE
NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH,
EANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT
THERECF RESISTERED IN THE DFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINCIS, ON JULY 8, 1964, AS DOCUMENT NUMBER 2159338,

PIN #: 04-09-304-018

COMMONLY KNOWN AS: 2515 MAPLE AVFIUE
NORTHBROOK, ILLIRQIS 60062

3. Not to ask, demand, pue for, take rr receive all or any
part of the Subordinatecd Debt, or any interest thereon, unless or
until anv aud all indebtedness of the Mortgagor= to WM. BLOCK &
CO., INC., whether now existing or hereafter arisiag, shall have
been fully paid and discharged.

4. That in the event a default is declared by Wi, BLOCK &
Co., INC. in regard to any indebtedness owed to
WM. BLOCK & CO., INC. by Mortgagors, that Mortgagee lwreby
assignes to WM. BLOCK & CC., INC. all Mortgagee's right, title and
interest in and to all proceeds due from the Mortgagore pursuant Lo
the terms of the Subordinated Debt documentation. Mortgagors upon
request by WM, BLOCXK & CO., INC,. will thereafter make all
payments due under saic Mortgage directly to WM, BLOCK & CO., INC.

5. That, if any payment (s) is (are) made on account of the
Subordinated Debt, contrary to the terme of this agreement, each
and every amount so paid will be Fforthwith paid to you to be
credired and applied in your discretion upcon any indebtedness
(principal and/or interest, as you may elect}.
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(708 2722000 6. Not to accepl:: or take, whether directly or indirectly,
from the Mortgagors amy loans, advances, or extensions of credit
and not ro cause or :induce the Mortgagors to acquire any notes;
recelvables or other cbligations as to which the undersigned is the
obliger, unless and until any and all indebtedness of the
Mortgagnrs to you, whether now existing or hereafter arising, shall
have been fully paid and discharged.

7. That, upen ary dietribution of the aasets or readjustment
of indebtedness of the Mortgagors, whether by reason oOr
reorganication, liquidation, dissolution, bankruptcy, receivership,
assignienc for the benefit or creditors, or any other action or
proceeding - involving the readjustment of all or any of the
Subordinated Debt, or the application of assets of the Mortgagors
to the paymenc-or liguidation thereof, either in whole or in part,
yuu shall be epiitled to receive payment in full of any and all
indebtedness then owilg to you by the Mortgagorge prior to the
payment of all oo any of the Subordinated Debt, and in order to
enable you to asgeri und enforce your rights hereunder in any such
action or proceeding,” Jr-upon the happening of any such event, you
are hereby irrevocal.y authorized and empowered, 1n your
discretion, to make and nregent, for and on behalf of the
undersigred, such proofs of ‘claims against the Mortgagors on
advisable, and to receive ani collect any and all dividends or
other payments or disbursements majie thereon, and to apply same on
account of any indebtedness (priucipal and/or interest, as you may
elect) owing to vou by the Mortgaguis.

8, To execute and deliver to you &uch assignment (s) or other
instrument (8} ag may be requested by ycu in arder to enable you to
enforce your rights hereunder and to collect uny and all dividends
or other payments or disbursements which may %r made at any time on
account of all or any of the Subordinated Lebi so long as this
agreement remains in effect;

g, Not to transfer, assign, encumber or subordinate at any
time while this agreement remains in effect, any right, claim or
interest of any kind in or to any of the Subordinated Debl, either
principal or interest, unless such is done expressly subjecc to the
terms and provisions of this agreement, and rthat if all or any of
rhe Subordinated Debt is evidenced by any note or other negotiable
instrument there shall be promptly placed thereon a legend reciting
that same is subiect <o this agreement; and

10. That you may at any time in your discretion renew or
extend the time of payment of all or any existing or future
indebtedness or obligations of the Mortgagors tc you and/or waive
any rights or release any collateral relative thereto any time and
in reference thereto .0 make and enter into such agreement(s) a8 to
you which may seem proper or deglrable, without notice to or
further assent of tne undersigned, all without im any manner
impairing or affect:ing this agreement or any of your rights
hareuader.
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[708) 3722000 This is & continuing agreement and shall remain in full force

and effect and be bindirg upon the undersigned, and the heirs,
legai representatives, successors or assigns of the undersigaed,
until receipt by you of written notice from the undersigned, or
from any legal representative, successor or assign of the
undersigned. to the effect that it has been terminated or revoked,
it being understood thet any such notice shall be effective only
with respect to any indebtedness or obligations of the Land Trustee
incurred to you after the receipt of such notice by you.

Thia agreement shall be deemed t0 be made under and shall be
governed- by the laws c¢f the State of Illimoils in all respects,
including watters of construction, validicty and performance, and it
ig unders:osd and further agreed that none of its terms or
provisions way be walvid, altered, modified or amended except in
writing duly sigued for and on your behalf.

IN WITNESS WHERR20¥, this instrument has been duly signed this
day of Septembay | 1892.

s

KORTGAGORS MORTGAGEE

I.2Salle Bank Northbrook

' ’Lﬂ W gﬂw .
DEBORAH H. MORRISON Diﬁw M. BARRON
ASSISTANT VICE PRESIDENT

&

&

S H. NOLAN
/ RETAIL LENDING OFFICER

Lf/

ACCRPTED:

WM. BLOCK & CO.,
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STATE OF ILLINOIS )}
} 88
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in
the State aforesaid, do hereby certify that R. JEFFRRY KORRISON AND
DEBCRAH H. MOXRISON, His Wife as Joint Tenants are personally known
to me to be their same person(s) whose names are subscribed to the
foregoing instrument, appeared before me this day in person and
acknowledged that (he, she, they! signed, sealed and delivered the
gsaid iusrrument as their free aad voluntary act, for the uses and
purposes. cherein get forth,

: Given under my hand and official seal, this _2 k‘f"!”day of
i Septembgy, 192:. :

W7
MY COMMISSION EXPIRES:

ot

i
NOYTARY PUBLIC

HORTGAGEE' § NOTARY
STATE OF ILLINOIS }

} 88
COUNTY 0OF COOK }

I, the undersigned, a Notary Public in ard for said County, in
the State aforesaid, do hereby certify that ZAWIEL M. BARRCN
and JAMES B. NOLAN are personally known to me to be the Asst,
Vice Pres. anéd Officer of the LaSalle Bank Nor'tbrook that they
subscribed to their names to the foregoing instruwent, appeared
before me this day in persen and acknowledged that they are
authorized as Trustees to execute this instrument aud rthat they
gigned, sealesd and delivered the said instrument as thelr rfree and
voluntary act, for the uses and purposes therein set forik,

TeRLGLED

Given under my hand and official seal, this 18th aqay of
September, 1992.

OMMISSIOM (EXBERES
MARY K. REGULA
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES  4/1/96

LASALLE BARK WHORTEBROOX.
1200 SEERMER ROAD
NORTHBROOK, ILLIROIS 60062
ATTN: MARY X. REGULA







