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SCHAUMBURG, IL 60173 J

92707343

RECORD 2MOD RETURN TO:

LASALLE TALMAN BANK FSB
18040 EAST CGOLF ROAD-SUITE L-10
SCHAUMBURG, ILLINGQIS 60173

ATTENTION: RITA MC KAY  (quce Above This Line For Recordiog Duta)

MORTGAGE

3196216

THIS MORTGAGE (- Secusity Ipsirument”) 1s givenon - OCTOBER 1, 1992 . The mortgagor s
JACK €. LAI, BACHELOR
AND MARY E. GRIMM, SPINSTER

. DEPT-01 RECOREING $31.53
_ . T#ﬁ"i TRAN 7961 10713792 1i7e22:00
("Borzeaver™) Tins Seeurily Instrmpeat 15 given o . EMES2LE w—P2— ?5784‘7
LASALLE TRLiAN BANK FS3 . COGE COUNTY RECBRCER

which oy organized and existing under the lsws of UN ITED SWATES OF AMERICA , and whose
alidress 1w 4242 RORTH HARLEM
NORRIDGE, ILLINCISZ 60634 L sader”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAN)D
AND 00/100 patltars {11.5. & 120, 000.00 )

This debt s evidenced by Borowsr's noie dated the same date as this Sccunty Instrument (*Note®), which provides lor
monthly payments, with the full debr, if not paid earties, due and payable on  NOWEMBER 1, 2022

This Security Instrument sccuras e Lendes: () the repayment of the debt evidenced by thic Mote, with iatervst, and all rawwals,
extensions and modifications of the Note; (b the paymeat of all other sums, with interest, advaaced under paragraph 7 to
protect the seourity of this Sceurity [nstrunvent; and (c) the performunice of Borrower’s covinants and agreements unider this
Secnty instrument and the Note. For this pmpose, Borrower does herchy mortgage, grant and convey W Lender the tollowing
described property logaied in COOK Couuty, Ulinows:
BLOCK 6 LOT 56 POPLAR HILLS UNIT TWG-D, BEING A SUBDIVISIUN IN THE
NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAR, ACCORDING TO THE PLAT THEREOF RECOROED

JULY 1, 1977 AS DOCUMENT NUMBER 23995893, IN CNOK COUNTY, ILLINOIS.

92757843

BL1-35-201-059

which has the address of 1809 BURR RIPGE, HOFFMAN ESTATES Street, City |
LHamons 60195 Zip Cot ("Property Address*);
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319621-6
. Bazard or PrnpeUnN @5 F II@:LAEP @e@ x\(m' or hereafter erected on the
ded-Bovefage

Pmpmv insured against loss by fim, hnzards ivcluded within the térm ¢ *oxl * iand-hny Other hazards, including
flouds or flooding, for which Lender requires insumnce. This insurance shall be mamhunud in the amounts and for the periods
thet Lender rexjuires. The insurapce carner providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, 1T Borrower fils to maintain coverage described above, Lender may, at Lender’s
option, phisin voverage to protect Lender's nghts i the Property in accordancs with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender amd shall inchude a standard mortgage clatse. Lender
shall hve the tight to hold the policies and renewals. 3 Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the eveat of loss, Boreower shall give prompt notice (o the insurence carrier and Lender.
Lender aay make proot of loss 18 aot imade promptly by Borrower.

Unless Lender and Borrower otherwise age:e In wriling, insumnce proceeds shatl be applied to restoration or repair of the
Property damaged, ¥f the testoration or repaic is sconomically feasible and Lender’s security is not lessened. 1f the restoration o
repare 15 net ecenvimically Teasible or Lender's secunty would be lessenexd, the insurance proceeds shall be appiied to the sums
secured by this Security Instrument, whether or not then due, with any excess patd to Borcower. 1f Borrower abandons the
Property, or dovs got answer within 30 duys a notice Jrom Lender that the insurance cantier has offered 1o settle a cluim, then
Letider may collect the insurenve prwceeds. Lender may use the proveeds to repair or sestore the Property or to pey sums
secured by this Scearsiy Instrupent, whether ~+ ot then due. The 30-day period will begin when the ootie is given.

Unlzes Lender/and. Boriowar otherwise agree in woling, any application of proceeds to principal shall not extend or
pustpone the due date of e monthly payment. referied to in pambr.lpm I and 2 or change the amount of the payments. If

winder paragruph 21 she Paopway 15 asyuired by Leader, Bosrower's right to any insurance policies and proceeds resulting from
damage to the Property priceto Yie acgusition shall pass to Lender w tie extent of the sums sceured by this Security Instruiment
nnmcm ilefy prioc o the acgusition.

6. Decupiuiey, Preservadior; vluintenance and Protection of the Froperty; Borrnwer’s Loan Application; Leaseholds.

Borrower shall occupy, estabiish. and Cse b Property as Borrower's principsl restdence within sixty days afler the execution of
Pus Seqwty instrument and shall continue to sevupy the Property as Botrower's principal residence for at least one year after
the dite ot occupancy, unless Lender oiberwise agrees in woiting, which consent shall not be unreasonubly withbeld, or unless -
exteniating cicumstances exist which are beyind Rorrower’s control. Borrower shall not destroy, demage or impaiy tbe
Property, aliuw the Property to deteriarate, or cowupis *weste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil o criminal, is begun that in Lender’s. good fwith judgment could result 1o torfeiture of the
Property or otherwise matedally impair the lien created by tais Yecurity Instrumient or Lender's security ini rest. Borvower may
cure such a default and reinstate, as provid=d in paragraph 185,55 unusing the action or proceeding to be dismissed with & aubing
that, m Lender's good taith determination, precludes forfeiture vi the Borrowee's interest in the Propeny or other material
whpatraient of the lien created by this Security Instrument or Lentes sjsecunty snterest. Borrower shadl also be in defuult if -~
Borrower, Junng the toan application provess, gave mwierzlly faise orracugate mformation or statements to Lender (or faiied
to prosade Lender with any matenial ntormation) in conaechon with the b evidenced by the Note, including, but not limited
(. representations concerning Borrower's occupancy of the Property as a prindipal sesidence. If this Security Instrument is on a
Jeaschodd, Borrower shall comply with afl the provisions of the lease. 1f Borrawer acquires fec title to the Property, (hvw
learehiobd andd the fee tithe shall net merge unless Lender agrees o the meryer in wriling,

7. Protection of Lender’s Rights in the Property, 1 Borrower fails to pertori the's ovonants and agreements contained ins
this Security Instruspent, of thers s a tegal proveeding thet may sigaificantiy aftect Lender’s tnghts i the Property (such as a
oroceeding 10 baokruptey, probate, tor condemnation or forfeiture or to enforce laws of regulativas), then Lender may do und o §
pav for whatsver 1s necessary to protect the value of the Property and Lender's nights in she Fropirty. Lender’s acttons may g
meluds paviey any sums secured by a hen which bas prionty over this Secunty Instnnnent, @préaring in court, PRVING i
resonable attorneys” fees and entering on the Property 1o make rzpairs. Although Lender may take actici under this paragraphw
7, Lender does aot have to do so.

Anv amwuats dishursed by Lender ander this paragraph 7 shall become additional debt of Bogrower secured by this
Secunty lusttument. Unless Borrower and Lender agnze to other ferms of payment, these amounts shall bear interest from the
date ot disbursenient at the Note rate and shall be payable, with interedt, upon nolice from Lender (o Borrower requesting
s et

8. Mortgage Insueance, it Leader required mortgage insurande as a condition of making the loan secured hy this Security
fnotenment, Borrower shatl pay the premivms required jo maintais the morigage insummce in effect. I, for any reason, the
mortyage INsULANCe coverdge requited by fender lapses of ceases 0 be in eftect, Borrower shal) pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the monpage insurance previously in effect, from an slternate mortgage msurer approved by Lender. It
substantintly equivatent mortgage nsirance coverage 15 not avaikable, Borrower shall pay to Lender cach month a sum equat (o
one-twethth of the vearly mortgage insurance premem being paid by Borrower wheo the msurance coverage lapsed or ceased to

e i eflent, Lender will aceept, use and retaw thess payments s a foss reserven heu of morigage insurance. Loss reserve
DPE 1001
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1s sold or trunstorred (o1 if a beneficiul ivtorest i Borrower is wld M' trafisfesied afid Borrowdr ishot & natursl person} without
Lender's prior written consent. Lender may, at Ms option, requite immediaie payment in full of all sums secured by this
Secunty lnstrument. However, this optios shall not be wiervised by Lender if exercise 15 prohibited by federal law ss of the date
of this Secunty’ insiruirent,

It Lender exercises this eption, Lenler shall give Borrower notice of acvelerution. The notice shall provide a period of not
less thas 30 days from the date the nouce is delivered or mailed within which Bogrower must pay all sums secured by this
Sceurity Instrument 1 Bormower tails to pav these sums prior o the expiration of this period, Lender may invoke any remedies
peraitesl by this Secunty Instrument withoat further notice or demand on Borrower.

18. Borruwer’s Right to Reinstiie, It Horrower meets cortain conditions. Bortower shall have the right to have
¢ntorcement of this Security Instruwent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
apphicable law may specily for renstatement) before sule of the Properly pursuant to any power of saie contatned in this
Security Instrument; or (b) eptry of a pudpment entorcing this Secunty Instrament. Those conditions are that Borrower: (a) pays
Lender all spms which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of upy other covenunts or agresments; (¢} pays all expenses ukurred in enforcisg this Security Instrument,
incinduy, but ninited to, reasonable ittorneys’ fees; and () takes such action as Lender may reasonably require to assure
thitt the lign of this Security Instouemeat, eader’s rights in the Proper'y and Borower's obligation to pay the sums secured hy
this Sevurny Instrumént) shall continue unchunged. Upon reinstatement by Borrower, this Security lastrument and the
ohiigations secured hereby shizll remain fully effective as if no sccelerution had occurred. However, this right to reinstate shall
not apply o the case of accelemyion under paragraph 17,

19. Sale of Note; Change 4 Loan Servicer. The Note or a partial interest in the Notc (togethier with this Securty
frstrugment) may be sold vne or movetanes without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects moddly payments due ender the Mote and this Secunty Instrument. There also may be one
or mere chimges of the Loan Servicer unselated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given witten notice of the change ia accordsn e with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addrsgs o which payments should be made. The notice will also contam any other
wrlormation required by agplicable by

20, Huzardous Suhstances. Borrower shall act ssvse or peenut the presence, use, disposal, storage, or release of any
Hazardous Substances on or 1o the Property. Borrower shationot do. por allow anyone ¢lse to do, anything affecting the
Property that is ita vioigtion of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
sturage vn the Property ot small quantities of Hazardous Subsiunses that are genceally wecogmized to be appropriale to normal
residential uses and o mamtenanae of the Property.

Borrower shall promptly give Lencier wrilten aotice of any invesiigation, clam, demand, lawsoit or other action by any
vovernarntat or tegulatory agency ar private party involbviag the Propeny asd any Hazardous Substance or Environmental Law
of winch Borrower has schsal knowiedge. If Borvowes leams, or is nofified by“asy governmentsl or regulstory authority, that
amy removal o sier remwdtation of uny Hizandows Substance atfecting the Propertvas necessary, Borrower shall promptly take
all rocessuey remedind achony m scvordane : with Environmental Law,

As usod 1 (s paragraph 20, *Hazardous Substanves” are those substances deflnes? as toxie or hazardous substances by
Envirormental Law wnd the follewing substances: gasohine, Kerosene, other flammabl: ortozic petroleum products, toxix
pestivides aud hetbicides, volattie sotvents, aulerials contaiging ashestos ar tormaldehyde, sac radionctive matenials, As used in
thes pazagraph 20, “Environmeatal Law wmeans federal faws und laws of the junsdiction whe'e the Property is Jocated that
relate to healih, safety or enviroamenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

25. Accelerution; Kemedies. Lender shall give notice to Borrower prior to seceleration following Porrower’s breach

of any covenant or agreemnent in ihis Security Instrunent (but nut prior to acceleration under paragraph 17 unless
applicable haw provides otherwise). The notice shall specify: {1) the default; (b) the action required to cure the default;
{€) a dute, not less than 30 doys From the date the notice is given to Borrower, by which the default must be cured; and
{dy thut failure o cure the defuvit on ¢ before the date specified in the notice may result in acceleration of the sums
seeured by this Security Instrument, foredlosure by judicial proceeding and sale of the Property. The notice shall Further
inform Borrewer of the right 1o reinstaie afier accelerution und the right to assert in the foreclosure proveeding the
pon-existence of o defiult or any other defense of Bucrower to acceleration and fereclosure. It the defandt is not cured on
or hefure the dute specified in the notie:, Lender, at its option, miwy require immediate payment in full of all sums
secured by this Seeurity Instrumest without Turtber demand and may foreclose this Seeurity Instroment by jodicial
praceeding. Lender shall be eatitled $o cullect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but ae! imited to, reasonalde attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by thts Secunity Instomment, Lender shall release this Security instrument
withiont charge o Borrowst  Borrower shall pay any recordation costs.

28, Waiver of Homesteud, Borower waivas all right of homestead exempeson i the Propesty.
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17. Transfer of the Property meficial intertST i Bo £, o gy part of the Property or any interest in il
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