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MORTGAGE 5

»L\ THIS MORTGAGE (“Security Instrument®) Lo givan on J0TH day of SEPTEMBER., 1992.
| The mortgagor le CESAR VARGAS AND VARAPORN SUESUNTISOOK HUSBAND AND WIFE
R ("Borrower"”}. This Security Instrument ie given to MORIGAGE CAPITAL
A CORPURATICH, which is organized and existing under the laws of HMinnesota, and
' whone adarews is 111 E, KELLOGG BLVD., ST. PAUL, . MN 55101 ("Lender"). Borrower
owes Lander tha principal esum of u RED SEV HOUSARND SEV
. . and no/i100 Dd¢llaxp (U.S. §__137.700.09Q0), This debt is evidenced by Borrower's
,{“ note dataed the @sna date as thie Security Instrument ("Note"), which provides for
- monthly paymentsa, with the full debt, Lf not paid earllier, due and payable on the
first day of OGTOBEL, 2022. Thie Security Instrument secures to Lendesr: (a) tha \
repayment of the deb. lavidenced by the Nota, with intereet, and all renewalsn,
extensions and modifications of the Note; (b) the paymeant of all other sums, with
interest, advanced under /paragraph 7 to protect the azcurity of this Securlty
Instrument; and (<) the percormance of Horrower's covenants and agreemants under
this Securlty Instrument and “n® Note. For thie purpose, Borrower does hereby
- mortgage, grant and convaey to Lender the following describad property lecated in
COOK County, Illinoiss

LOT 129 IN BIG OAKS SUBDIVISION QX THE SOUTH 1/2 OF SECTION 7, TOWNSHIP 40 NORTH,
HRANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

13-07-327-019

which has the address of 4344 N __NEW ENGLANG HVENUE CHICAGQ,
[8treat]) {City]
Illinois §0656 ({"Proparty hddress”);
(4ip Coda]

TOGETHER WITH all the (mprovemunt now or haraaftor arected on tile property, ond oail  coscments,
appurtenances, ond fixtures now or hereafter a part of the praperty. ALl riplacements and additions shall
also be covered by this Security Instrument. ALl of the foregoing is refetred to in this Security
Instrument as the “Property.!

BORROWES COVENANTS that Borrower is lawfully seised of the astate heteby coiwpyed and has the right
to mortgage, grant and convey the Property snd thet the Propearty is unencumbered, salent for sncumbrances
of record. Borrower warrants snd will dofend generally the title to the Property agayrst ~'l claims and

demands, aubject to any encumbrancas of record. [ S

VO THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform —Zovinsnts with BN
* limitea variations by jurisdiction to constitute a uniform security Instrument cevering real pioparty. =}
AN 19|
- S
O :;
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1. Payment of Principal and Intereat; Prepayment snd Late Charges. Borrower shall promptly pey
when due the principal of snd intereat on the debt evidenced by the Note and any prepayrent snd
Llate charges due under the Hote.
2. Funds for Taxes end Insurance. Subjeet to spplicable Law or to & written wsiver by
Lender, Borrower shail pay to Lender on the day monthly peyments sre due under the Note, until the Note is
psid in full, a sum ¢"Funds“) for: (a) yesrly taxes snd sssessments which mey attain priority over tnis

leasehold payments or ground rents on the

Security Instrument as a lLien on the Property; (b} yearly
insurance premiume,

Property, 1f mny; (c) yeurly haZard or property insurance premiums; (d) yearty ftood
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums paysble by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu af the payment of mortgage Insurance premiums.
Theee items ore called “Escrow 1tesw.” Lender may, at sny time, coliect and hold Funds {n an amount not to
exceed the maximum amount & lender for » foderally ralated mortgeage losn may require for Borrower’s escrow
sccount under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12
U.8.C. Section §2401 et seq. ("RESPA™), uniess snother law that applies to the Funds sets a lesser smount.
1f o, Lender may, at any time, collect and hold Funds in an amount not to exceed the leaser amount.
Lender may estimate ths mmount of Funds due on the basias of current dats and resscrable estimatea of
expend{tures of future Escrow ltems or otherwise In stccrdamce with opplicable law.

The Funds shall be held in an institution whose deposits ars f{naured by & faderal agency,
instrumental ity (or sntity (including Lender, if Lender is such an institution) or (n any Federal Home
Loan Benk, Lender sh=!l apply the Funds to pey the Escrow [tems, Llender may not charge Borrower for
hotding and applyiig ihe Funds, snnusliy analyzing the escrow account, or verifying the Escrow [tema,
uniess Lender pays Bar oser intersat on the Funds arcd applicable (ew permits Lender to make such s charge.
However, Lender msy rejuire Borrower to pay a one-time charge for an fndependent rea( eatate tax reporting
service used by Lender in/cornecrion with this loan, unless applicable Law provides otherwise, Unless an
agreement e mede or applicabi# ’aw requires {nterear to be paid, Lender shall pnot be required toc pey
Borrower any interest or esrni@y on the Funds. Borrower and Lender may agres in writing,
iriterest shall by pafd on the S ds. (ender stsl( give to Rorcower, without chargs, sn  arnual
of the Furxis, showing credite snd deaits to the Funds end the purpose for which eech debit to
was made, The Funds are pledged as acal’”ionol security for a({ suma swcursd by this Security Instrument.

1f the Funds he!d by Lender exceed th. amsunts parmitted to be held by appticeble tav, Lender shatl
account to Borrowsr for the excess Funds | accardance with the requirements of sppilicebie law. If the
amount of the Funde held by Lender at any tim: §y not sufficient to pay the Escrow Items when cue, Lender
may so notify Borrowar in writing, and, in such res Borrower shall pay to Lendar the amount necesssry tC
make up the defifciency. Borrower shall moke up tho dificiency in no more then twelve monthly paymenta, at

however, that
acecount ing
the Fuwis

Lender’s sole discretion.
Upon payment in full of all sume secured by this Sccurity Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender. 1f, under paragraph 21, Londer shall acquire or saell the Property,
Lender, prior to the scouisition or sale of the Property, shs!( spply sny Funds held by Lender at the time
of acquinition or sale ss & credit against the sums secured by this Sscurity [nstrument,

3. Application of Payments. Uniess spolicable law provides cihevwise, all paymants recei{ved by Lender
under parsgraphs 1 and 2 shall be spplied: first, to sny prepaymen. Zarrges due undar the Note; second, to
smounts payable under paragraph 2; third, to {nterest due; fourth, to principe! due; and Lsst, to sny late

charges due uncder the Nota.
4. Charges; Liens. Borrower shal{ pay sl raxes, assessmencs, d(harger, fines arwi imposivions

sttributable to the Property which may attein priority over this Security ’~atrument, wmnd Lossshoid
payments or ground rents, if any. Borrower shalt! pay these obligations in the Mvier provided In persgreph
2, or if not paid in that manner, Borrower shali psy them on time directly to ths ‘erson owed peyment.

Gorrower shall promptly furnish to Lender sll notices of smounts to b peid undur tidds parsgreaph. 1t
Horrower makes these payments directly, fiorrower shall promptly furnish to Lender receiy'ty. evidencing the
paymenta.

INf trummt  uniess

Borrower shell promptly HdAlacharge any Lien which has priority over this Security
Borrower: (a) agrees fn writing to the payment of the obtigstion secured by the
acceptable to Lander; (h) contests In good faith the Lien by, or deferds sgaineat enfocrcement of
in, legal provesdings which fn the Lender’s opinion operate to prevant ths anforcement of the Ligi; oy ()
asecurea from the holder of the lien an agreement satistactory to Lender subordinating the Lien 112 cnie

If Lender detsr=ines that sny part of the Property is subject to 8 Llien which _ney
identifying the Lien.
the

tfen 2o & manner
thy Lien

Security Instrument.
attain pricrity over this Security Inatrument, tender may give Borrower a8 notlce
gorrower shall satisfy the Lien or take one or more of the sctions set forth sbove within 10 days of
giving of roticse.

5. Hazard or Property [nsurance. Borrowec shall keep the Improvements now existing or
erected on the Property Insured againat (oes by fire, heazards Included within the term “extended coverage®
and any other hazards, Including fioods or flooding, for which Lender requires Insurence. This insurance
shall be maintained in the amounts and for the periods that Lender requfres. The Inaurance carcler
providing the insurance shail be chosen by Borrower mubject to Lendec’s aspproval which shall not be
unreasonahty withheld., [f Borrower fails to meintain coversgs described sbove, Lendsr sy, at Lender's
option, obtain coverage tc protect Lender’s rights in the property !n accordance with parsgraph 7.

All insursnce policies snd renewsals ahall be acceptable to Lendsr and shatl include a stendsrd
mortgage clause. Lendgr shall have the right ro hold the policies and renewals. [f Lender requires,
Borroser shall promptly give to Lendsr all receipts of paid premiuss and renewal notfces. [n the event of
(oss, Borrower shail give prompt notice to the ineursnce carrier ardt Lender. Lencer may make proof of

lons if not made promptiy by Borrower.

hereaftar
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feasible oand

restoration or repair of the Propurty domaged, if the restaoration or repalr {3 economically
Lendurts security is not lescened. [f the reatoratton or repair is not economically feasible
security wouid be lesasened, the insurance proceeds shall be applied to the sums secured by
instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower asbandons the
or does not answer Within 30 days o notice from Lender that the insurance carrier has offered to settls
claim, then Lender may collect the inaurance proceeds. Lerkier may use the proceeds to repair or restore
the Property or to pay sund securad by thls Sacurity lnstrument, whethor or not than due. The 30-day
period will begin when the notice is yiven.

Unlass Lender and Barrowor otherwise sgree in writing, any spplication of proceeds to principsl shall
not exterxi or postpone thoe due date of the monthly paymenta referrad to in paragraphs 1 and 2 or change
the amount of the payments. [f under parapreph 21 tha Proparty ls acquired by Lendar, fSorrower’s right

any insurence policies and proceeds resulting from damage to the Property prior to tha acquisitlon shati
immadiutely prior to the

or Lender’s
this Security

Property,
a

to

pess to Lender to the extent of the sune secured by this Security Instrument
acquisition.

4. Cccupancy, Preservotion, Maintensnce and Protection of the Property; Borrower’s Loan
Application; Lenseholds. Borrower shali occupy, establish, and use the Property as #Borrower’s principal
residence within sixty days after the execution of this Security Instrument Bnd shall continue to occupy
the property as Borrower's principal residence for at leaat one year after the date of occupancy, unless
Londer otherwin™ agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating o . scumtances exiat which are beyond Borrower’s control. Borrower shall not dedtroy, damage or
impair the Propersy, allow the Proparty to deteriorzte, or commit waste on the Property. Borrower shatl
be in default it sy forfeitura action or proceeding, whether civil or criminsl, is begun that in Lender’s
good faith judgmen:-Col'd result in forfeiture of the Property or otherwise materiatly impair the Llien
cronted by this Secririr, 'astrumont or Lender's wecurlty interest. Borrower moy cure wuch a dofeult e
reinstote, ne providad (ncazcagraph 18, by causing the action or procesding tu be diemixsed with o ruling
that, fn Lender’s guod falin rotermination, precludes forfolture nof the Borrower’s intereat In  the
Property or other material bkwprirment of the tien created by this Security Instrument or Lenger ‘s security
interest. Borrower shall also be in default 1 Borrowor, during the loan application process, gave
materfally false or inaccurate inforration or statements to Lender (or failed to provide Lender with any

material information) In connection »ith the loan evidenced by the Nate, Including, but not Llimited to,

rapresentations concarning Borrower’s cciupaxy of the Property as a principal residence, !f this Sacurity

Inatrument I8 on a leasehold, Borrower soall comply with all the provisions of
acquires fee titlie to the Proparty, the leaiebuld and the foe title shall not marge unless

the lease. If Horrower
Lender agrees

to the merger in writing.
7. Protection of Lender’s Rights In the Prop.-zy. If Borrower fails to perform the covenants
or there fs a legal procesding that may

and agreements contained in this Security Ins:rumenc,
significantly affect Lender's rights in the Property such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or regulniicrinm), then Lender may do and pay for whatever (s
S coHsary to protect the value of the Property and Lender'= rights {n the Property. Lender’as aections moy
include paying any sums secured by o lien which has pricrity oues this Security Instrument, appesring In
court, poying reasenable attornoys’ fees and entering on the Piop/rty to make repairs. Although Lender
may take action under this paragraph 7, Lendar doow not have ta do s,

Any asmounts disbursed by Lender under this paragraph 7 shellocecoms additicnal debt of Horcower
secured by this Security Inatrument. Unloas Borrower and Lender agree t( othar terms of payment, those
amounta shall bear intersst from the dote of disburasment at the Note raod~ ~und shail be peyabie, with
interest, upon notice from Lender to Gorrower requesting payment,

8. Mortgage Insurance. |f Lender required mortgage insurance as & condiviza o/ waking the
loon secured by this Becurity Instrument, Borrower shall pay the preaiume r7gsivred to wmaintain  the
portgage ingurance in effect. 1f, for any resson, the mortgege insurance coverage (ryquired by Lender
tapses or cesses to be {n etfect, Borrowor shall pay the premiume required . .o cobtain coverage
substontially squivalent to the mortgege insurance previcusly In effect, at & ccst whstantislly
equivalent to the cost to Horrower of the mortgage insurance previously tn effect, frun sl alternate
mortgnge insurar approved by Lender. 1f substantially equivalent mortgage insurance coverige: In not
available, Jorrower shall pay to Lender each month & sum equol to ona-twelfth of the ysarly martgage
insurance premium being paid by Borrower when the insurance coversge lapsed or ceased to be in ffbct.
tender will accept, use and retain these paymants as a loss reserve in lieu of mortgage insurance. Loss
rescrve payments may nc longer be required, at the option of Lender, if mortgage (fiurance coverage {in
the amount and feor the peried that Lender requires) previded by an insurer approved by Lender agaln
becomes avoilable and is obtained. Borrower shall pay the promiuns required to maintain mortgage insurance
in effect, or to provide a loss reserve, until the requirement for mortgage insurance onds In sccordance
with any Written agreement between Borrower and Lender or applicable law.

9. Ingpection. Lender or ita agant may make reasonable entries upon and inspections of the Praoperty.
Lender shall pive Borrower notice at the time of or prior to an inapection apecifying reasonable cause for

the inspection.
10. Condomnation. The procseds of any award or claim for daumsges, direct or consequential, in

connoction with any corciemnation or other taking of sny part of the Properiy, or for conhwveyancs in Lisu of
condemnation, are hereby assigned and shall be paid to Lender.
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thin Security Lnstrument, whether or not then due, with any excenss peid to Borrower. In  the avent of
partial taking of the Property in which the fair market value of the Property (mmediately before the
taking is equal to or greater than the amount of the sums securcd by this Security Instrument immedistely
before the taking, untess Borrower end Lender otherwise agree in writfny, the sums secured by this
Security Instrument shall be reduced by the smount of the proceeds multiplied by the following fraction:
(a) the total smount of the sumk secured ismedistely before the taking, divided by (b) the fair market
veiue of the Property immodiatsly befare the tsking. Any balance shall be pafd to Sorrowar, In the event
of a partisl taking of the Property in which the fair market value of the Property inmedistely before the
taking is less than the amount of the sums secured irmedistely befcre the teking, wunless Rerrower wmnd
Lender otherwise mgree in writing or unless spplicable law otherwise provides, the procesds
spplied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is sbandoned by Borrower, or 1, after notice by Lender to Borrower that the
condemnor offers to meke an awsrd ot aettle a clafim for demages, Sorrower falls to respord to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and spply the proceeds,
at its option, either to restoration or repair of the Property or ta the sume secured by this Securicy
Instrument, whether or not then due,

Unless Lender and Borrower atherwise sgrae in writing, any spplticstion of proceeds te principal shall
not extend or postpone the due date of the monthly payments referred to fr psragraphs ! and 2 or change
the amount of suwe'. peayments.

11. Borrose: N>t Released; Forbearance By Lender Not a Waiver. Extermion of the time for payment
or modification of ortization of the sums secured by this Security Instrument granted by Lender to eny
successor in interes. of Borrower shail not operate to release the tfabfiity ot the orfginal Borrower or
Borrower's successora 17, intersst. Lender shall not be required to commence procaedings asgainst any
succassor {n (ntersat os . russ to sxtend time for payment or otherwise modify amortization of the sume
secured by this Security ins.rument by reason of any demand made by the original Mcrrower or Borrower’s
successors (n ntarest., Any (orfasrance by Lender in #xercielng ary right or remedy shall not be » wbiver
of or preclude the exerclae of wy ~ight or remedy.

12. Successars and Assigns Bound: Joint and Several tisbitlity; Co-signers. The covenants
and agreements of this Security Insirwer. shail bind and benefit the successors and assnigns of Lender and
Borrower, subject ta the grovisfons of parsgraph 17. Borrower’s covenants and sgreements shail be Jjoint
and several. Any Borrower who co-signs this Sesurity [nstrument but does not axecute the Note: (a) s
co-afgning this Security Inatrument only to Mo-tgage, grant and convey that Borrower’s intersst in the
Property under the terms of this Security Instrsent; (b) is not persomally obligated to pay the suns
secured by this Security Instrument; and (&) sgriees that Lender snd any other Borrower may agree (o
extend, modify, forbesr or make sny accommodations ‘L reagard to the terms of this Security Instrument or
the Note without that Borfower’s cohsent,

13, Loan Charges. 1f the loan secured Dy this Secu ity Inatrument {s sublect to & law which sets
maximm Losn charpes, and that law {a finally imterpreteca . that the Interest or other (osn cherges
coliected or to be col(lected in connection with the losn exp-ict the permitted Limits, then: (a) sny such
loan charge shall be reduced by the emount necessary to reducs tiie charge to the permitted limit; and (b)
any sume alresedy collecred from Sorrower which exceeded permitteu (‘aizs will be refunded to Borrower.
Lender may choose ta meke this refund by reducing the principal owe’ uder the Note or by meking a direct
payment to Borrowsr. [f a refund reduces principal, the reduction wili be treared ss o partial prepayment
without any prepayment charge under the Note.

14. Notjces. Any notice to Borrowsr provided for in Yhis Security =t ument shail be given by
dalivering it or by maiting it by first clasa mait unless sppliceble low requi/os use of snocher method.
The notice shal! be directed to the Property Address or any other address Borrowe’ celiignates by notice to
Lender. Any notice to Lender sheli be given by first class mail to Lender’s wddresr ;. a*ad herein or sny
other address Lender designates by nctice to Borrower. Any notice pravided for in this fercurity fnstrument
shaii be desmed to have besn glven to Borrowear or Lender when given as provided in thic sarsaoraph,

15. Governing Law; Severabiiity. This Securlity Instrument shaill be governed by federal’ (st and the
taw ot the jurisdiction tn which the Property fa locsted. In the event that any provision =7 lsuse ot
this Security Instrument or the Mote conflicts with applicable law, such conflict shall not afficr other
provisions of this Security Instrument or the Note which can be plven effect without the cealtioting
provision. To this end the provisfons of thic Security Jnstrument snd the Note asre decisred . He

severable,
16. Borrower’s Copy. Borrower shalil be given one conformed copy of the Note and of this Security

fnetrument.

17. Transfer of the Property ar s Beneficial Interest in Borrower. If sll of eny part of the
Property or any intersat in {t §s sold or transferred (or if s beneficisl interest in Borrower is sold or
transferred and Borrower is not & natural person) without Lender’s prior written consent, Lendsr may, at
its option, reguire immediate payment in full of ait sums mecured by thia Security I[nstrument. However,
this option shall! not be exercised by Lender if exercise is prohibited by fadaral Law as of the date of
this Security Instrument.

[f Lender oxercimes this option, Lender shalt gfve Borrower notice of scceleration. The notice sheit
provide 2 period of not less than 30 deys from the date the notice (s delivered or mailed within which
Borrowst must pay all sums sscursd by this Security Inetrument. If Serrower fails to pay theee sume prior
to the expiracion of this period, Lender may {nvoke sny remedies permitted by thia Securlty Instrument
without further notice or demand on Borrower,

shall be
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