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TRHIS MORTGAGE ("Security Inetrument”) is given on CCTCBER 05 , 1892
The mortgagoris RUTH I. GEQRGE , A WIDOW

whose address i¢ 6.7 SOUTH AUBURN LANE

SCHAUMBURG, ILLINOIS 60193 ("Borrower';. This Security Instrument s gven to
WESTAMERICA MORTCACE COMPANY '
which is organized and exirani; unaer the laws of THE STATE OF COLORADO , and whoee addresa is
¥, §655 SOUTH YOSEMIYTE JUREET, #460
v, ENGLEWOOD, COLORADO 801%: {("Lender").

" Rorrower has agresd Lo repay to [ander amounts which Lender is obligated to advance, including future advancas, under the

. ')E\me of & Loan Agreement dated tne same date as this Security Instrument. The agreement to repay in avidenced by
" Borrower's Nole dated the same date au thia Security Instrument ("Note"). Thiv Security Instrument secures to Lender: (a) the
B epayment of the dabt evidenced by the Mots, with interest, and all renewals, extensions and modifleations, up to a maximum
B irincipnl amount of $ 180,750.00 -} the payment of all other aums, with interest, advanced under Paragraph 5 to
":_fmbact the security of this Security Instrumint or otherwise dus under tha terms of this Security Instrument; and (¢) the
rfarmance of Borrower's covenants and agreemeiits under this Security Instrument and the Note. The fuli debt, including all

mounts described in (a), (b), nnd (c) above, if not p=id earlier, ie due and payable on AUGUST 05 , 2072 . For thia
purposs, Borrower dues hereby mortgage, grant aud’ convey to Lender, the following described property located in
CQOK County, lllinois:

LOT 4167 IN WEATHERSFIELD UMIT 4, BEING A SUEDIVISION IN SECTIONS 20, 28 AND 29,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THYIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, ACCORDING TC THE PLAT THEREOF RECOIDYD IN THE RECORDER'S OFFICE OF COOK
COUNTY, ILLINOIS, ON AUGUST 31, 1961 AS DOCUMeNC NO. 18263706. P.I.N.# 07-29-206-011
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which hax the addresa of 617 SCUTH AUBURN LANE ’
|Sreet]
SCHAUMBURG \ ILLINOIS 60193 ("Property Addresa”);
{City] [State) [Zipg Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ul! ‘eosements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtur»s now or harsafter
a part of the property. All replacementa and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Inatrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the oetate horeby conveyed and hus the right to mortgage,
grant and convey the Proporty and that the Property is unencumbered. Borrower warranta and will defend generally the title to
the Proporty against all cleims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest und Lute Fharge. Borrower shall pay when due the principal of, and interes: on, the
debt evidenced by the Note.

2. Payment of Property Chargow. Borrower shall pay all property charges consisting of taxes, ground rents, {lood and
hazerd insurance premiums, and a3sessments in a timely manner, and shall provide evidence of payment to Lender, unless
Lender pays property charges by withholding funda from manthly payments due to the Borrower or by charging such paymenta
to a line of credit aa provided for in the Loan Agreement.
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9. Fire, Flaod and Other LJ-NQ-E EnlehLAalyn aG-QJont-,Y the Property, whether now in

exiatence or subsequently erected, against any hazards, casunlties, and contingencies, including fire. This insurance shall be
maintained in the amounts, to the extent and for the periods required by Lender and the Becretary of Housing and Urban
Devolopment ("Secretary”). Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies appraoved by
Lender. The insurance pelicios and any ronewals shall be heid by Lender and shall includs loss payable clauses in favor of, and in 2
form acceptable to, Lendosr.

In the event of loss, Borrower shall give Lender irnmediate notice by mail. Lender may make proof of loss if not made promptly
by Borrowar. Each insurance company concerned is hetuby authorized and directed to make payment for such loas to Borrower and
to Lender jointly. Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. If the restorution or vepair is not economically feasible or Lender’s
security would be lessened, the insurance procesds shall be applied first to the reduction of any indebtedness under a Becond Note
and Second Security Instrument held by the Secretary on the Property and then to the reduction of the indebisdnesa under the Note
and this Security Instrument. Any excoss insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title te the Property that extinguishes the
indebtedness, all right, title and intereat of Borrower in and to insurance policies in force shall pasa to the purchasor.

4. Proservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exceptod. Lender may inspect the
Property if the Property.is vacant cr abandened ar the loan is in defrult. Lender may take reasonable action to protect and preserve
such vacant or abardonsd property. If this Security Inetrument is on a leasshold, Borrower shall comply with the provisions of the
lease. If Borrower ncqui/es fee titie to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the
merger i writing.

8. Charges to Borrower aud Protection of Lender’s Rights in the Property. Borrows: shall pay all govermmental or
municipal charges, fines and i<iracitions that are not included in Paragraph 2. Borrower ahall pay these obligations on time directly
to tho entity which is owed the piyment. If failure to puy would adversely affect Lender’s intersst in the Property, upen Lender's
request Borrower shall promptly farnish to Lender recvipts evidencing these paymenta. Berrower shall promptly discharge any lien
which has priority over this Security Initrument in the manner provided in Paragraph 12(c).

If Borrower fails to make these paymenta or the property charges required by Paragraph 2, or fails to perform any other
covenants and agreements contained in (this Tecurity Instrument, or there ia a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a jroceeding in bankruptcy, for condemnation or to enforco laws or regulations), then
Lender may do and pay whatevar is necessary {0 prtect the value of the Property and Lender’s rights in the Property, including
payment of taxes, hazard insurance and other iteins mantioned in Paragraph 2.

Any amounts disbursed by Lender under thia Pa'ag aph shall bacome an additiona) debt of Borrower as provided for in the Loan
Agreement and shall be secured by this Security Instruraert,.

8. Inspeoction. Lender or ita agent may enter on, ini=sct or make appraisals of the Property in a reasonable manner and at
ressonable times provided that Lender shall give the Borrower niotice prior to any inspection or appraisal specifying & purpose for
the inapection or appraisal which riust be related to Lender’a ir terest in the Property.

7. Condemnation. The procoeds of any award or claini~fri damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for ¢corvryance in place of condemnation shall be paid to Lender and
Borrower jointly. The proceeds shall be applied firet to the reduction of “ny indebtedness under a Second Note and Becond Security
Inetrument held by the Secretary to the Property, and then to the reductizn of the indebtednoss under the Note and thie SBscurity
Instrument. Any excoss proceeds over un amount required to pay all ouwstarding indebtedness undor mc\thfﬂ'm wty
Instrument shall be paid to the entitly legally entitled thereto. L

. )
8. Feos. Lender may collect feos and chargee authorized by the Sacretary. 3037570 35

9. Grounds for Acceleration of Debt.
(2) Due and Payable. Lender may require immediate payment in full of eli <ums secured by this Security Instrument if:

(i) A Borrower dies and the Proper.y is not the principal residence of at least oy, swiviving Borrower; or
(ii} A Borrower conveys all of hie or her title in the Property and no other Borro«er retains title to the Property in fee

simple or retaina a leasehold under & lease for less than ninety-nine years wrich is renawable or a lease having a

remaining period of not less than 50 years beyond the date of the 100th birthday of theiy. ungest Borrower.

(b} Due and Payable with Secretary Approval. Lender may require immediate peyrent in full of all sums secured
by this Security Inetrument, upon approval of the Secretary, if:

{i) The Property ceases to be the principal residsnce of a Borrower for reasons other than death/ard the Property is not the

principal residence of at least one other Borrower; or

(i) For & period of longer than twolve (12) consscutive manths, n Horrawer failw to occupy the Property because of physical

or mental {liness nnd the Property s not the principul residence of at loast one other Borrower; or

(iil) An obligution of the Borrowar under this S8ecurity Instrument is not performed.

“Principal residance’ shal! have the same meaning as in the Loan Agreement. .

{0} Notice to Lender. Borrower shall notify Lendsr whenever any of the events listed in subparagrapha (a) end (b) of this
Paragraph 8 occur.

(d) Notice to Becretary and Borrower. Lender shall notify the Socretary and Borrower whenever ths loan becomes due
and payablo under this Paragraph 9. Lender shall not have the right to foreclose until Borrower has had thirty (30) days after
notice to either:

(i) Correct the matter which resulted in the Security Instrument coming due and payable; or

(ii) Pey the balance in full; or

{iii} Sell the Pruperty for at least ninety-five percent (95%) of the appraised value and apply the net proceeds of the sale

toward the balance; or

(iv) Provide the Lender with a deed in lieu of foreclosure.

0. No Deficiency Judgmente. Borrowsr shall have no personal liability for payment of the debi. Lender may enforce the
debt only through sale of the Property. Lender shall not be permitted to obtain a deficlency judgment against Borrower if the
Property is foreclosed. If this Security Instrument 1s asaigned to the Secrstary, Borrower shall not be liable for any difference
between the morigage insurance benefits paid to Lendsr and the cutstanding indebtedness, including accrued interest, owed by
HBorrower at the time of the assignment.

11. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full. This right applies
even after foraclosure proceedings are instituted. To reinstate thia Security Insirument, Borrower shall correct the condition which
rusulted in the requirement for immediate payment in full. Foreclosure costs and reascnable and  customary attorneys’ feas and
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expenses properly aasodamUtNQlEvl prtlQJ A LudCtQ E"M balance. Upon reinstatement by

Borrower, this Security Instrument and the obligations that it secires shall remain in effect as if Londer had not required
irnmediate payment in full. Howaver, Lender ia not required to permit reinstatement if: (i) Lender has accepted reinstatement after
the commencement of foreclosure proceedings within two (2) years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinatatement will preclude foreclosure on cifferent grounds in the future, or (iii) reinstatement will

adversely affect the priority of the mortgage lien.

12. First Lien Status
(a) Modification. If state law limits the first lien atatus of this Security Instrument as originally executed and recerded,

to & maximum emount of debt er 8 maximum number of years, or if state law otherwise prevents the Lender from making Loan
Advances secured by the first lien, Borrower agrees to execute any additional documents required by the Lender snd approved
by the Secretary to exiend the first lien status to an additional amount of debt and an additional number of years and to cause
any other liens to be removed or subordinated as provided in the Loan Agreement. If state law does not permit extension of the
first lien status, then for purposes of Paragraph 8 Borrower will be deemed to have failed to have performed an obligation under

this Security Instrument.
(b) Tax Deforra! Programs. Borrower shall not participate in u real estate tax deferral program, if any liens created by

the tax deforral are not subordinate to this Security Instrument.

{0) Prior Liens. Borrower shall promptly discharge any lien which has priority ever thie SBecurity Instrument unless
Borrower: (a) egrees in writing to the payment of the cbligation secured by the lien in a manner acceptable to Lender; (b}
contents in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prever't the enforcoment of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien
an agreement satiz/actory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is sukject to a lien which may attain priority aver thia Security Inatrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within ten (19) days of the
giving of notice.

18. Relationship to Secur 1 Jecurity Instrument.
(a) Second SBecurity In#limment. In order to secure payments which the Secretary may make to or on behalf of

Borrower pursuarnt to Section 20E{iX1XA) of the National Housing Act and the Loan Agreement, tho SBecretary has required
Borrower to grant a Second Securis instrument on the Property to the Sacretary.
{b) Relationship of First and Px:ond Security Instruments. Payments made by the Becretary shall not be
included in the dobt under the Note se=1>cel by this SBecurity Instrument unless:
(i} This Security Instrument is aasasign~- to the Secretary; or ,}2 ?5'?035
(i} The Secretary accepts reimburedmen: by the Lender for all payments made by the Sacretary.
If the cireumatances deacribed in (i) or (ityocur, then all payments by the Becretary, including intarest an the paymenta but

excl.iding late charges paid by the Secretary, shall %2 included in the debt.
(0) Effect on Borrower. Whore there is nc s signment or reimbursement as deacribed in (bXi) or (ii} and the Secretary

makes payments to Borrower, then Borrower shall nut
(i) Be required to pay amounts owed under the No's, ur pay any rents and revenues of the Froperty under Paragraph 19
to Lender or a receiver of the Property, until the {lecrete.ry has required payment in full of all outstanding principal and
accruod interest under the Second Note held by Bacrerary and secured by the Second Security Instrument; or
(ii) Be obligated to pay interest or sharad appreciatiori vadar the Note at any time, whether accrued before or after the
paymenta by the Secretary, and whether or not accrued iitirnst has been included in the principal balance under the
Note.
(d) No Duty of the Booretary. The Secretary has no duty ti Jlender to enforce covenants of the Becond Security
Instrument or to take actiong to preserve the value of the Property, even thourh Lender may be unable to collect amounta awed

uinder the Note because of reatrictions in this Paragraph 13.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender ii-evercising any right or remedy shall not by a
waiver of or preciude the exercise of any right or remedy.

15. Successors and Assigns Bound; Joint and Severel Lisbility. The coverasiw and egreemsnts of this Security
Instrumoent shall bind and benefit the successors and assigns of Lender. An assignment rirds in accordance with the regulrtions of
the Secretary shall fully reliave the Lender of its obligations under this Security Instrument. Boirower may not assign any rights or
obligations under this Security Instrument or under the Note. Borrower’s covenants and agreei~unts shall be joint and several.

16. Notices. Any notice to Borrower providad for in this Security Instrument shall be given by de.ivering it or by mailing it by
first class mail unlesa applicable law requires use of another method. The notice shall be directe !~ t'.v Property Address or any
other address all Borrowers jointly designate. Any notice to Lender shall be given by first class m-il Lo Lender's address statad
hersin or any address Lender dusignates by notice to Barrower. Any notice pravided for in this Security Iris#iayment shall be duemed
to have been given to Borrower or Lender when given as provided in this Paragraph.

17. Governing Law; Severability. This Security Instrument shall be governsd by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of thia Security Instrument or the Note conflicts with
upplicable law, such conflict shall not affect other provisions of this Security Inatrument or the Nots which can be given effect
without the conflicting provigion. To this end the provisions of this Security Instrument and the Note are declared to be severable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of this SBecurity Instrument.

19. Aseignment of Rente. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrowoer authorizes Lendar or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lendsr or Lender’s agenta. However, prior to Lender’s Notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absclute assignment and not an assignment

for additiona! security only.

If Lender gives notice of breach to Borrower: (a) all renta received by Borrower shall be held by Borrower as trustee for benefit of
Londer only, to be applied to the sums secured by this Security Instrument; (b) Lender shall be entitled to collect and receive all of
the renta of the Property; and (¢) each tenant of the property shall pay all rents due and unpaid to Lender or Lendsr'a agent on

Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent

Lender from exercising its righta undor this Paragraph 189.

Lender ghall not be required tc enter upon, take control of or maintain the Property befote or after giving notica of breach to
Borrower. However, Lunder or a judicially appointed receiver may do 50 at any time there is a breach. Any application of ren's shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Propsrty shall

terminate when the debt secured by this Security Instrumaent is paid in full.
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zo Foreclosure Prooc‘LJ- NQEnE -'I-GJA-L»; EQIQB-gMpﬁ 9, Lender may foreclose thia

Security Inatrumoent by judicial proceeding. Lendsr shall be entitled to'collect ull expenses incurrsd in pursuing the remedies
provided in this Paragraph 20, including, but not limited to, reasonable attorneys’ fees and costa of title evidence.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costa.

22, Waiver of Homestead. Borrower waives all right of hormestead exsmption in tho Property.

23. Hiders to this Security Instrument. If cne or more riders are executed by Borrower and recorded together with this
Socurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
ICheck applicable box(es)}

[} Condominium Rider K% Adjustable Rate Rider [] Shared Appreciation Rider

[7] Planned Unit Devsiopment Rider {7} Other(s) specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terme and covanants contained in this Becurity Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witneases:

Cpiih 9 g

RUTH{I. GEORGE -Borrower

|8paco Beluw Vs Line For Acknowledgment)

STATE OF ILLINC1S . (0 9} 4 Couiity ss
L "f'_'/l £ooLnn -{1 AN é\.‘;,ij\' . & Notary Public in and for said county and state
do hereby certify that RUTH I. GEOR f ’{.} Lo dedtp e

, personally known
to me to be the same person(s} whose name(s) IS subscribed to tlie (wregoing instrument, nppeared before me this day in
parson, and acknowledged that signed and delivered the ar.d instrument a» free and voluntary
act, for the uses and purposes thorein set forth, )

Given under my hund and official soal, this . 95TH d{qy of. OCTOEER , 1 9/95
My commission expiren:. -7 . . V. o ( _ . s { ,, ﬂ .
” T o V2 200 AR S 14 7
'7% T \ S Notary Public

92757035
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THIS ADJUSTABLE RATE RIDER is made this 05TH day of OCTOBER , 1892 | and {e
incorporated inte and shall be deemed to amend and supplement the Morigage, Deed of Truet or SBecurity Dead
("Security Instrument™) of the same date given by the undersigned ("Borrower") to secure Borrower’s Note ("Note") to

WESTAMERICA MORTGAGE COMPANY
("Lender") of the same date and to secure the Losn Agrooment of the same date and cavering the property described in

the Security Instrument and located at:
617 SCUTH AUBLURN LANE, SCHAUMBURG, ILLINOIS 60193
{Properiy Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenants and egresments made in the Security Instrument,
Berrower and Lender tfurther covenant and agree as follows:

1. Under the Note, the initial stated interest rate of FOUR AND 760/1000
per centam 4.7600 %) per annum {"Initial Interest Rats”) on the unpaid principal balunce is

subjecl Lo hange, as hereinafler described. When the interest rate changes, the new adjusted inisrest rate will
be applied .o the total outstanding principal balance.

2. PBEuch adjustment to the interest rate will be based upon tha weekly average yield on United States Treasury
HSecurities adjusia? o a constant maturity of one year {("Index"; the Index ie published in the Federal Reserve
Bulletin and maa= ayailable by the United States Treasury Department in Statistical Release H.15 (619)). If
the Index is no longer arvailable, Lender will be raquired to use any index prescribed by the Department of
Housing and Urban Develzpment. Lendsr will notify Borrower in writing of any such subatitute index (giving
all neceasary information for -Borrower to cbtain such index) and nfter the date of such notice the substitute

index will be deemed to be tie "n-ex hereunder.

3.  Lender will perform the calculatio’is uixder Paragraphs 4 or 5 to determino the new adjusted interest mate. The
amount of the new adjusted interest-reie, if any, wiil be based on the Borrower’s election to have a cap on both
the annual and lifetime rate adjusty ere or to have a maximum interest rate only for the life of the loan.

[Check the appropriate box.}

[} maximum interest rate for life of loan (Paragraph b applies).

2757035

X% acap on both the annual and lifetime rate adjus.mi nts (Paragraph 4 applios).

4. Annual and Lifetime Caps.

(8) The firat adjustment to the interest rate {if any adjustman! is required) will be effective on the first day of
NOVEMBER , 1893 | (which date vi'.'not be lesa than twelve {12) months nor more
than eighteen (18) months from the date of closing) and therea/cer vach adjsstrment to the interest rate will

be rnade effective on that day of each succeeding year ("Change Nate”; until the Joan is repaid in full.

(b) The amount of the Indsx will be determined, uging the mosat recent); available figure, thirty (30} days
bofore the Change Date ("Current Index").

(c) ONE AND 600/1000 percentage points ( 1.6009) % the "Margin'} will be
added to the Current Index. The sum of the Margin plus the Current Index wil’ be :alled the “Calculated
Interest Rate” for each Change Date.

(d) The Calculated Interest Rete will be compared to the interest rate being earned immrdiately prior to the
current Change Date (such interest rate being called the "Existing Interest Rate”). Then, th2>new adjusted
interest rate, if any, will be determined as follows:

(i} If the Calculated Intorest Rate is the same as the Existing Interest Rate, the interest rate will not
change.

(ii} If the difference between the Calculated Interest Rate and the Existing Interest Rate i# less than or
equal to two percentage points, the new adjusted intorest rate will be equn! to the Caiculatad Interest Rate

(enbject to the “6% Cap” in Puragraph 4(e)).

(iii) If the Calculated Interest Rate exceeds the Existing Interest Rate by more than two percsntage
points, the new adjusted interest rate will be squal to two percentage points higher thar the Existing
Interest Rate (subject to the 5% Cap).

{iv}) If the Calculated Interest Rate ig less than the Existing Intereat Rate by more than two percentage
points, the new adjusted interest rate will be equal to two percentage points less than the Existing Interast
Rate (subject to the 5% Cap.)
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Notwithstanding anything contained in this Ad;uhtahle Rate dor. in no event will any new adjusted
interest rate be more than five percentage (5%) points higher or lower than the Initial Interest Rata over

the term of the Security Instrument.

Any new adjusted rate will become offective on the Change Date and thereafter will be desmd to be the
Existing Intereat Rate. The new Existing Interost Rate will remain in sffect until the next Change Date on

which the interest rate is adjusted.

5. Lifetime Maximum Interest Rate.

(n)

(b

(e)

(d)

6. (a)

{b)

(c)

The first adjustment Lo the interost rate (if any adjustment is required} will be effective on N/R .
18 N/A, (which date will be the first day of the second full calendar month after clowing) and thereafter
each adjustment o the interest mate will be made effective on that day of each succeeding month (“Change

Date™) until the loan is repaid in full.

The amount of the Index will be determined, uring the most recently available figure, thirty (30) days
before the Change Date {"Current Index™).

N/A percentage points ( N/A %; the "Margin") will be
gadec to the Current Index. The sum of the Margin plus the Currert Index will be called the "Calculatad
Interrst Rate™ for each Change Date.

The lescer ¢f N/A % (the lifetime maximum interest rate) or the Calculated Interest Rate will
be the rie o ustaed rate. The new adjusted rate will become effective on the Change Date and thereafier
will be deemad 't be the Exiating Interest Rate. The new Existing Interest Rate will remain in effect until
the next Change Fate on which the intersest rate is adjusted.

If the Existing Interest-Rate changes on any Change Date, Lender will apply the new Existing Interast
Rate to the total outstund.r principal balance. At least twenty-five (25) days before the accrued interest is
added to the mortgage balance, Lender will give Borrower written notice ("Adjustment Notice™) of any
change in the Existing Interast late. Each Adjustment Notice will set forth (i) the date the Adjustment
Notice ie given, {ii) the Chany=.Dzte, (iii) the new Existing Interest Rate as adjusted on the Chaenge Date,
(iv) the Current Index and the (lats it was published, (v) the method of calculating the adjusted interest
rate, and (vi) any other information wh ¢ may be required by law fram time to time.

Borrower agrees to pay tho interest rate uy having it applied to the outstanding principal balance
beginning twenty-five {25) days after Lendr has given the Adjustment Notice to Borrower. Borrower will
continue to pay the adjusted interest rate emcan) set forth in the last Adjustment Notice given by Lender
to Borrower until twenty-five (25) days after Lonuer has given a further Adjustmant Notice to Borrower.
Notwithstunding anything to the contrary conteinid In this Adjustable Rute Rider or the Becurity
Inatrument, Borrower will be relieved of any obligatici: “x pay, and Lender will have forfeited its right ta
collect, any increasa in the interest including intereet audd d ‘o the principal (caused by the recalculation of
such amount under Paragraphs 4 and §) before twenty-Gve (25>Jays after Lender has given the applicable

Adjustmont Notice to Borrower.

Notwithstanding anything contained in this Adjustable Rate Riacr, in the event that (i) the Existing
Intorest Rate was reduced on a Change Dete, and (ii) Lender failed e ji1ve the Adjustment Notice when
required, and (iii) Borrower, consequently, paid any interest in excess ot the amount which would have
been set forth in such Adjustment Notice {"Excess Payments™), then Lender must subtract from the unpaid
principal balance all Excesns Payments, with interest thereon at a rate equal to t=> sum of the Margin and
the Index on the Change Date when the Existing Interest Rate was so reduced, from the date each such
Excess Payment was made by Borrower thereby increasing the avallable funds Lsur. the mortgage by the

Exceun Prymont and the interest therecn,

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this‘iajustable Rate

Rider.

UM16 - 108t

/ 32757035
Q—J‘c p Ay L. /(/.»f;c; [Seal]

RUTH (I. GEORGE -Borrower

{Sesnl]
-Barrower

|Beal]
-Borrower

[Seal]
-Barrower
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