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First Line Plus Mortgage
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THIs MORTGAGE ("Security Instrument®) Is glven on __SEPTEMBER 30 , 1822 . The mongagor

s _dehn & hik wite

{"Borrower”}.
This Security Instrumont is ghven to _The Firmt National Bank of Chicago .
which is a .National Bank organized and exlsting urder the laws of the United Gtates of America

whose address is_Qne Firet Naticnal Plaza chicado , liinois 80670  (‘Lender’). Borrower owes
Lendar the maximum principal sum of _____ FIVE THOUSAND AND NO/1Q0
Dollars (U1.S. § 5,000, 00 ). ar the aggregate unpaid amount of all loans and ary disbursements made

by Lendar pursuant to that certaln Fhst Line Pius Agreement of even date herewith sxecuted by SBorrower
(CAgresment®), whichever is less. The Agreemant Is heraby Incarparated in this Security Instrument by reference.
This debt Is avidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, f not paid earfler, due and payabla five years from the lssue Daie (as deflned In the Agreement). The Lender
will pravicla the Borrower with a final payment notice at teast 90 days before the final payment must be made. The
Agreemem providea that loans may be made from time 1o time during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lendar in its sole discretion, but in no evern later than 20
years from the Gute hersof. All fulure ipans will have the same lien priority as the original loan. This Sacurlty
Instrumert sed:Lics to Lender: (a) the repayment of the debt evidenced by the Agreement, Including alt principal,
interest, and othe” cnarges as provided for In the Agreement, and all renewals, extensions and modifications; (b)
the payment of alllotrer sums, with interest, advanced under paragraph 6 of this Securlty Instrument to protect
the security of this Sesurly Instrument; and (¢) the performance of Borrower's covenants and agreements under
this Security Instrumesi <nid the Agreament and all renewals, extensions and modifications therecd, aill of the
foregoing not to exceed twicstbe maximum principal sum staled above. For this purpose, Borrower does hereby
mortgage, grant and convey o /Lender the following described property located in Cook County,
Ninois:

Lot four (4) of the Subdivis .o of the South Haltf (1/2) of Lot

Twonty Five (25) of L. Hodgapr Subdiviolon of part of Sections
16 and 17, Townshlip 41 North, Rrune 12, Enst of the Third Principal

Meridlan, in Cook County, Illiroie.
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Permanent Tax Number: 09-16-107-004, ,

which has the address of 1733 Junior Terrace — Des Plaines = _
linois 60016 . (*Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the propeity, and all easements, rights,
appurtenances, rents, royallies, mineral, oll and gas righls and profits, clalma o demands wilh respect to
insurance, any and all awards mada for the 1aking by eminent domain, water rights anJ stock and all lixiures now
or hereafter a part of the property. All replacements and additlons shall also be covered by 1his Security
lastrument. All of the foregoing is referred to In this Security Instrument as the "Property™.

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed #.v2-has the right to
mortgage, grant and convey the Property and that the Property ia unencumbered, excapt for ‘eancumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims ‘avd demands,
subject to any encumbrances of record. Thera Is a prior mortgage Irom Borrower 10 #{dwent Mertasoe Services,
tnc. dated 07/07/92 and recorded as document number 22499949

COVENANTS. Borrowar and Lender covenant and agree as follows: 9
i. Payment of Principal and Interest. Borrower shall promptly pay when duae the principal of and interast an
the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first 1o imterest, then to other
charges, and then lo principal.

3. Charges; Liens. Borrowser shall pay all taxes, assessments, charges, Hnes, and Impositlons attributable to
the Property, and leasehold payments or ground rents, i any. Upon Lender's request, Borrowsr ghall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upen Landor's request, promptly furnish to iender recelpts evidencing the payments.

-1




9rvoTRA3

UNOFFICIAL COPY ",

Borrower shall pay, or cause to be paid, whan due and payable all taxes, assessmeints, water charges, sewer
charges, llcense fees and other charges against or in connaction with the Property and shall, upon request,
prompily fumnish to Lender duplicate receipts. Borrower may. in good faith and with due diligence, contest the
validity or amount of any such laxes Of assessments, provided that {a) Borrower shatt notify Lender In writing of
the intention of Borrower 1o contest the same before any tax or assessment has been increasad by any interest,
penaltles or costs, {b) Borrower shall first make all contested payments, under protest ¥ Borrowsr desires, uniess
such contest shall suspend the collection thaereof, (c) neither the Property nor any part therect or interest therein
are at any time in any danger of being sold, torfefted, lost ar interfered with, and (d} Borrower shall fumish such

security as may be required in the contest or as requestad by Lender.

4. Hazard insurance. PBorrower shall keep the Improvements now existing or hereafter erected on the
froperty Insured against loss by fire, hazards included within the term “extended coverage® and any other
hazarde for which Lender requires insurance. This Insurance shall be maimained in the amounts and for the
periods that Lender requires. The Insurance carmier providing the insurance shall be chosen by Borrowar subject

to Lender's approal which shall not be unreasonably withheid.

All Insurance poli~ias and renewals shail be acceptable to Lander and ahall include a standard mortpage clause.
Lender shall have th nght to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts oV e premiums and ranewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier 2> Lender. Lender may make proof ot loss if noi made promptly by Borrower.

Unless Lender and Borronver othervdse agree in writing, insurance procesds shalf be applied to reatoration or
repair of the Property damagac, “ the restorallon or repair is econamicafiy feasible, Lender's security le not
lessened and Borrower Is not it defaudt under this Securlty Instrument or the Agreament. f the restoration or repakr
is not economicatly feesible or Lende’ 's security would be tessened, the insurance proceeds shalt be applied to
the sums secured by this Security tnzirument, whether or not then due, with any sxcess pald to Borrower. If
Barrower abandons the Property, of does not answer within 30 days a notics from Lender that the insurance
carrier has offered to settle a ciaim, therx.lsnder may collect the insurance proceeds. lender may use the
proceeds 10 repalr or restora the Property or (o Zev sumns secured by this Security instrument, whather or not then

due. The 30-day period will begin wher! the notie s given.

it under paragraph 18 the Property la acquired by Lcnder, Borrower's right to any insyrance policies and
proceeds resulting from damage to the Propeny prorita the acguisition shafl pass #d Lendar (3 the axtort of the
suma secured by this Security Instrument immediately pray w the acquisition.

8. Preservation and Maintenance of Property; Las.tolds. Borrower zha! not destroy, damage,
substantially change ths Property, allow the Property to deteriorate, or commit waste. If this Sacurity instrument Is
on & leasehold, Botrower shall comply with the provisions of tha agse, and ¥ Borrower acquires fee title to the
Property, the ieasehcid and fee title shall not merge uniess Lender s ges to the merger in writing.

8. Protection of Lender's Rights in the Property. i Borrowsr falis to. nev/orm the covenants and agreements
contalned In this Security Instrument, or there is a jegal proceeding that muy skynificantly affect Lender’s rights in
the Praperty (auch as a proceeding in hankruptcy, probate, for condemnatior ¢ ir/ enforce taws or regulationa),
than Lender may do and pay for whatever |s necessary to prolect the vaiue of thr Sioperty and Lender's rights in
the Property. Lenders actlons may Include paying any sums secured by a llen wn'ch has priority over this
Security Instrument, appearing in court, paying reasonable attomeys’ fees, and entevir g on the Property to make
repalre. Although Lander may take action under this paragraph, Lender does not have 10 (4010,

Any amounts disbursed by Lender under this paragraph shall become additional debt of 07 ower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these #.paiints shall bear
Interast from the date of disburasement at the Agrasment rate and shall be payable, with interest, .o~ notice from

Lander 1o Borrower requesting payment.

7. inspecilon. Lender of its agent may maka reasonable entriea upon and Inspections of the Property. Lender
shall give Borrower notice at the tims of or pricr to an inspection specifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct of consequential, In connection
with any condomnetion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are

hereby assigned and shal be paid 1o Lender.

in the event of a total taking of the Property, the proceeds shall be applied 1o the suma securad by this Security
instrument, whether or not then due, with any excess paid to Borrower. in the event of a partisé taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (&) the total amount of the
sums secured immediately befors the taking, divided by (b) the fair market value of tha Property immediately
betore the taking. Any balance shall be pald to Bosrower.

ff the Proparty is abandoned by Borrower, or B, after notice by Lender Lo Bofrower that the condaemnor offers to
make an swanrd or settle & claim for damages, Borrower falls to respond to Lender within 30 days after the date tha
notice s given, Lender is authorized 10 collect and apply the proceeds, at Kka option, sither to restoration or repai
of tha Property or to the sums secured by this Security Instrument, whether or not then due.
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9. Bomrower Not Roleassd; Forbearance By Lender Not a Walver. Exiension of the time for payment or
moclification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
In Interest of Borrower shall not aperate to releasa the llability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in Interest or refuse to
extend iime for payment or octherwise modity amortization of the sums secured by thls Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A walver In one or
more instances of any of the tarms, covenants, conditions or provisions hereof, or of the Agresment. or any pert
thereod, shall apply to the particular instance or instances and at the particular 1ime o timas only, and no such
walver shall be deemed a contlnuing waiver but all of the tarms, covenants, conditiona and other provisiona of this
Security Instrument and of the Agreement shall survive and continue to remaln in full force arxt effoct. No walver
shall be assened agalnst Lendar unless in writing signed L, Lender.

10. Successors and Asslgns Bound; Joint and Several Llabliity; Co-signers. The covenants and
| agreements cof this Security Instrument shall bind and beneflt the successors and assigna of Lender and Borrower,
subject 10 the piovistons of paragraph 15. it there 18 more than one pany as Borrower, each of Borrower's
covenants and sgroemants shall bo joint and saveral. Any Borrowar who co-signs thls Security instrument but
does nat axeculu tha Agreement: (@) ls co-signing this Security instrument only to morigage, grant and convey
that Borrower's Iniarsst in the Property under the terms of this Securlty Instrument; (b) is not personalty obligated
to pay the sums secured by this Security instrument; and (¢} agrees that Lender and any other Bowower may
agres to extend, modify, torbear or make ary accommeodations with regard 1o the terms of this Securlty instrument
or the Agreement withowux thal Sorrower's consant.

11. Loan Charges. I the igar-secured by thls Security Instrument Is sublect lo a Jaw which sels maximum loan
charges, and that iaw Is tinaliy Interpreted so that the interest or other loan charges coliected or to be collectad in
connection with the toan exceed thz warmitted limits, then: (a) any such lpan chargje shall ba reduced by the
amount necessary to reduce the charge In the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will ©o relunded 1o Borrower. Lender may choose 1o make this retund by
reducing the principal owed undor the Agrassent or by making a diract payment to Borrower. If a refund reduces
princlpai, the reductlon will be treatod as_w.oarial prepaymont without any prepayment charge under the

Agreomeit.

12. Notices. Any notlce 1c Borrower provided for ir/this Sacurity instrument shall be given by delivering It or by
mailing it by first class mail unlass applicable law raq.dres usa of anather method. The natica shall be directed to
the Property Address or any other address Borrower des’gnnes by notice to Lender. Anv notice to Lender shall be
given by first class mail to Lender's address stated herein Or any other address Lender desighates by notice 1o
Borrower. Any notice pravided for In this Security fnstrumec{ £5oll be deemed o have been glven to Borrower or

Lender when given as provided In this paragraph. S T d B L %
- L 3

13. Governing Law; Soverability. This Security Instrument shall be-qoverned by lederal law and the law of
nois. In the aevent that any provision or clause of this Securlty Irstrunant or the Agreement confilcie with
applicable law, such conflict shali not atlect other provisions of this Securiv Instrument ar the Agreement wilch
wan bo given effect withouwt the contiicling provision. To this end the provisi»y of thla Security Instrument and the

Agreement arg declared to bo sevarable.

14. Assignment by Lender. Lender may assign all or any portion of its interest hernundaer and its rights granted
hereln and in the Agreement 1o any person, trust, financial insthutior: or corporation &3 Le~der may determine and
upon such assignment, such assignee shall thareupon succeed to all the rights, interests, and options of Lender
hereln and in the Agreement, and Lander shall thareupon have no furthor obligations or hataitias thersunder.

15. Transfer of the Property or a Beneficial interest in Borrower; Due on Sale. If & urany part of the
Propertly or any inlerest in it Is soid or fransferred (or it a beneficial interest in Borrower Is sold o 4ransferred and
Borrower i5 not a natural person) vdthout Lender's prior written consent. Lendar may, at its option, requlre
immediate payment in Wil of all sums secured by this Security Instrument. However, this opticn shall not ba
exercised by Lender i exercise is prohibited by federal law as of the date of this Securlty Instrument.

i Lender exerclises this option, Lender shall give Borrower notice of acceleration. The _noﬂuvmmm kf‘
period ol not less than 30 days lrom the date the notice Is dellvered or mailed within which Borrdﬂari ga
sums secured by this Security insirument. |If Borrower faiis 1o pay these sums prior to the expirat
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. if Borrower meets certain condltions, Borrower shall have the right to have
enforcamant of this Securlty !nstrument discontinued at any time prior 1o the eniry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreaments; {(c) pays all expensas Incurred in enforcing this Security instrument. including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Securlty Insirument, Lender’s rights in tha Propeny and Borrower's obligation to pay the sums sacured
by this Securlty Instrument shall conlinue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrowar, this Security Instrument and the obliyations secured hereby
shalt remaln fully eftective as if no acceleration had occurred. Howaver, this right to relnslate shall not apply in tha

case of accoleration under paragraph 15.
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17. Prior Mortgage. Boirrower shall not be in default of any provision of any prior mortgage.

18. Accelerstion; Hemedies. Londer shalt give nollice 1o Borrower prior 10 acceleration following: (a)
Barrower's fraud or material misreprasentation in connection with this Security Instrument, the Agresment or the
First Lina Plus evidenced by the Agreement; (b} Borrower's fallure 1o meet the repayment terms of tha Agreement;
or {¢) Borrower's actlons or inactions which adversely affect the Property or any right Lender has in the Property
{but not prior to acceleration under Paragrapb 15 uniess applicable law provides otherwise). The nofice shall
specify: {a) the default; (b) the action requlired to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that falure to cure the default on or
before the date spacifiod in the notice may result In acceleration of the sums secured by this Security Instrurnent,
foreciosure by judicial proceeding and sale of the Propetty. The notice shall further inform Borrower of the right to
relnstate after acceleration and the right to assert in the foreclosire proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreciosure. If the defauit is not cured on or before the date
specified in the notica, Lender at s option may require immediate payment in full of all sums secured by this
Sacurity Instrumer.« withowut turther demand and may foreclose this Security instrumant by judicial proceeding.
Lender shall be entite! to collect all expenses incurred in lagal proceedings pursuing the remedies provided In
this paragraph 18, inciaing. but not imited to, reasonable atiorneys’ fees and costs of titls evidence.

19. Lander in Posse.ilr 0. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration <f & period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) s*.all be entitled to enter upon, takes possession of, and manage the Property and o
collect the rants of the Property (n:tuding those past due. Any remis collected by Lender or the recelver shall be
applied first to payment of tha ccats of management of the Propenty and collection of rents, Including, but not
limited to, receiver's tees, premiums On raceiver's bands and reasonable attormeys’ fees, and then to the sums
secured by this Securlty lnstrument. Mothing herein contained shall be construed as constituting Lender a
mortgages In possessian in the absence of 111a vaking of actual possession of the Property by Lender pursuant to
this Paragraph 12 In the exercise of the pciwers herein granted Lender, no Hlability shall be assarted or enforced
againet Lender, all such lablity being exprassly we'ved and reteased by Borrower,

20. Aeleass. Upon payment of all sums secures b« thia Security instrument, Lender shail release this Saecurlty
Instrument.

21. Walver of Homestead. Borrower waives all right o hoiestead exemption In the Praperty.

22. No Offsets by Borrower. No offset or claim that Bonower now has or may have in the future egainst
Lender shal! relleve Borrower from paying any amounts due undur tie Agreement or this Securlty Instrument or
trom performing any other obligations comained therein.

23. Riders tc this Sscurity Instrument. If one or more riders are ‘exvcuted by Borrower and recorded
togethaer with this Security instrument, the covenants and agreements of each sivch rider shall be incorporated Into
and shall amend and supplement the covenants and agreemerts of this Securd, instrumen as H the ridfer(s) wera
a part of this Security (natrument.

BY SIGNING BELOW, Barrower accepts and agrees 10 the tarms and covenans conmtained In this Security
Instrumant and in any rider(s) executed by Borrower and recorded with the Security Instrument.

N 977572
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1Bpace Befow This tine For Acknowlegrment)

PreparedBy: ______ Timothy H. Bartel
|II- rst Mational Bank of Chicago, 111 East Busse Avenus, Nt. Prospect, [llinois 60036

STATE OF ILLINOIS, oo ¥ Countyss:
I L ause LAV i, a Notary Public in and for sakd county and state, do hareby
cartify that his wife

personaily known to me 1o be the same persan(s) whose name(s} is (are) gu bedtothel‘oroqohglnwumom,
appenradbeforamthbdayin?{mn and acknowledged that X ayve g signed and
delivered the said instrumentas___-™. ____free and voluntary act, forlheusasuﬁd’purpomtrmhuﬂorm

Given under my hand and official seal, this ?L Jﬁ{f) day of uf_ﬁft—
wﬂr LR R ,\.r.g-w. v

/;]9 . C

My Commission expires:

—

i 4
b Nelory o Ty { - Notary Public

A o &
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