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THE COVENANTS, CONDITIONS AND PROYISIONS REFERRED T ON PAGE @ (THE REVFRSE SIDE OF THES

MORTGAGE):

). Muangegors shall (1) promptly repeir, restore af rebuitd any buiddings or emprovements now or hereafier un the premives which
mny become damagel] or be destroyed, (23 keep said premises in gomt condifion and repar. without wasle, and free from mechanic's or
ocher liens ar cleims foe lien oot exgeessdy subordinated 10 the hen theseof 133 pay when due any imlebicdness which may be sceured by
a dien or charge on the premises superior ta the lien hereof. and upen reguest exhibig satisfactory evidence of the Jischarge of such prior
lien to the Morgager: (4} complete within a reasonable lime any building or buildings now or at any tme in frocess of crection upon sikd
premises: €51 comply with all requirements of luw or munpal ordinanies with fespect Lo the premises and the use thervof; (& make
na material alierations in said premises except as reguired by law or muenicipal ordinance.

2 Mortgagors shall pay before any pennity ataches all general taxec. and shall pay special taxes, spec I assessmiends, water charges,

sewer service churges, and other charges against the premises when doe, and shall, upon written request, furnish to the Mortgagee duphicate
recerpts therefur. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by siatute, any tux or
asessiment which Mortgagars may desire to coniest.

1. In the evernt of the enactment after this date of any law of 1llinois deducting from the velue of {and for the purpase of taxation any
lien thereon, oF imposing upon the Morigsgee the payment of the whole or any parl of the tuxes of assessments or charges or liens herern
required to be paid by Mortgagors, or changing in any way the laws relating to the taxation of mortgages or dehes secured by martguges or
the morigagee’s interest in the propeity, or the munnaer of collection of fases. »o ay to affect this martgage or the dett secured hereby or
the holder thereof, then and in any such event, the Martgagor, upon demand by the Mortgagee, shall pay such faxes or assessments. or
reimburse the Morngagee therelor, prosided. however, that af in the opmon of counsel for the Moarigigee (33 4 might be unlswful to
reguire Maortgagars to make such payment or (b1 the makiag of such payment mighi resulf in the impasition ol ineeest heyand the max-
imum amount permitied by law, then and in such event, the Moarngauee misy elect, hy nolice 1n writing given to the Maorrgagors, o declare
all of the indebtedness secured hereby ta be and become due and payable sikty (600 days from the giving of such note.

4 If, by the laws of the United States of America or of any ssie having junsdicnon in the premises, any tax tv due or becones due
in respect of the issuazce of the note herehy secured, the Mortgagors covenant and agree 1o pay such tax in the manne regquiced by upy such
law, The Morigagors 1arther covenant 1o hold harmiess and sgrie 10 indemnfy the Mortgagee. and the Marigigee™s successon of nAsigny,
againsl any hability incurred by reason of the imposition of any tax on the issuance of the nofe secured hereby.

4 AL such Hme as e Mortgagors are i in defandt either under the terms of the note secured hereby ar under the erms of this
mortgage, the Maortgagors shut? have sich privilege of making prepayments on the principal of sid note (in addition to ihe reguirsd pay-

ments) as may be provided i siid nofe,

6. Mortgagors shall keep a0nbuildinegs and improvements now or herealler sityated vn satd premises insured sgainsd Joss or damage
by tire, lighning and windstorm end-copalicies providing for paytnent by the insurance compa ies of moneys safficient either w par the
cont of replacing or repairing the sdmescr 1o pay in full the indehtedness secured hereby, all in companies satisfacrory (o the Morieagez,
under insurance poticies pavable, in cuse of sy or damage. (0 Morigapee. such rights 10 be evidenced by the standard morigage clause Lo
be atinched ta cach policy, and shall deli=Cr all policies, including additional and renewal polices, ta the Mortgagee, and in case of rrsire
unce about to expire, shall deliver rencwal palicies ot fess than e days prior (o the respectine daves of expiration.

cin. Morigagee aeObul need not. make amy payment or perfarm any act heembefore regisnied of Mortgagor
full ar partial payments ot prncpal or interest on I CHCHMm-

T i case of default the
in any form and manner deered eapedient, ans may. but need aot, ma
brances, if any, and puichase, discharge, compromiccoar setile any tax liea or other pnior lien or tide ar ckim thereof, or redeem frum
any fax sale v forfedore stfecking said premines o conost any tax or asessment AlF moneys paid for any of the purposes Mercin author-
ired and all expenses paid ar incurred 0 connection therewn b, ancloding attorneys’ fees, and any other moneys advanced by Muortgogee to

e o miuch additional indebtedness secured herehy and shall become immoediately
st the highest rale now permtfed by linois Jasw. Inaction of Mortgagee shatl
1w Merngagee on account of any defanlt hereunder on the part of the Mortgagors.

protect the mortguged premises and the lien hereof, snail t
due and payable without netice and with interest thercor
never he considered as o waiver of any right accruing o ¢

8. The Morigagee making any payment hereby autherva Zvelating fo faxes or awessmenis, may do so according (o any bill, statement
or eslimate procured from the npprnpriu!c_puhlic office withoit imguiry inta the accuracy of such bil}, stalement ar cstimate or inlo the
validity of any tax, assessment, sale, forfeiture, tax lien or vile of ciiim thereof.

9. Mongagors shall pay cach ifem of indebledness herein nientioned, both principal and interest, when due according to the terens
hereof. At the aprion of the Mortgagee and without notice to Mortg: gars, ull unpaid indebtedness secured by this mortgege shall, potwith-
standing =nything in the aoe or in this morigage o the contrary becem( ue and pavable (at immediately in the cave of default in making
payvment of any installment of principal or interesl an the pote, or (b] (wheis defaull shall occur and continue for three days in the per-
formuance of any other agreement of the Mortgagors herein contained.

10. When the indebiedness herehy sceoured <hall hecome due whether by slveleration or otherwise. Muortgagee shall huve the right
to foreclose the lien hereaf. In any soit to foreckose the lien hereaf. there shall(be atlowed and inchuded as additional indebiedness in the
devree for sale all eapenditures and expenses which mny he paid ar invarred by cesan behalf of Martgagee for attornevs’ foes, appraise’s
feen, outluys for docwmentary and experi evidence, wenographers’ charges. publicagisicosts amd costs {ahich may he estitmated s 1@
1o be eapended after entry of the decree) of procuring all such abstracts of tile, [itle searches and examinations, tithe insu .
pulicies, Torrens certificates, and similar dati and assurances with respest 1o title s Mopgogee may deem to be reasenably  seves
cither to prosccute such suil or 1o evidence 1o hidders at any sale winich muy be had pursGest 1o wnch decree the true conditen of the title
to ur the vatue of the premises. All expenditiires and expenses of the nature in this paragriph mentivned shall become w0 much additianal
indebtedness secnred hereby ang immedintely due and pavable, with interest therzon at the ieh ™t rate aow permitted by Hlinos law, when
paid or incurred by Moshapes moconacction with ta) any provecding. i luding prabate snddowraruptey provecdings, 1o whch the More.
t e n panty, cither as plaintiff, claimant o defendant, by renson of thiv mortgage of Sy dnudebiedness hereby woieed, o dhy
s for the commencement of any ~uit for the Fareclosme hereof after ncvrmad of sich phicio fvechone whcther or aof actindly
t¢) preparations for the defense of any scival of thieatened it or procecding which might wffect the premises or the

ilen

gapee vh
preparatl
conmmeneed;
security hereof,

11. The proceeds of any forcclosure sale of the premises shall be distributed und applicd in the
wceauni of &' costs and expenses incident ko the foreclosnre procecdings, including all such stems as are vl
graph hereof; sccond. all other items which under the terms hercof constitute secured indehtedness additio
note, with interes) thereon as herein provided; third, all principal and interest remaining unpiid on the note; faurin_any overplus o Mort-
gagors, their heirs, lega! representatives or assigns, as their rights may appear.

12 Upon or at any ume after the filing o o complaint o forackoeme this morrgage the comt in which such o/emgplaing is Bled may
appoint o receiver of said premises. Such appointment may be made esther before ar gfter sale. withont aotice, withont regand ta the sofvepoy

of Maorigagors at the time of application for such receiver and withow regard 1o the then value of the premises or whether
as such receiver. Such receiver shall have

fol owing urder of priority: First, on
roced in the preceding pura-
w ‘thar evidenced by the

or inselvency
the same shal! be then occupied as 4 homestesd or not, and the Mortgagee may he appomted
power 10 colest the rents, issues and profits of said premises during the pendency of such forectosure suit and. in case of a sale and @ de-
ficiency, during the full statuiory period of redemption. whelber there be redempuion or not. as well as during any furither limes when
Mortgagors, except for the intervention of such receiver. would be emitled 1o collect snch rents, issues and profits, and all other powers
which may be necessary ar are usial in such cases for the protection, posewion, control, management and onerstion aof the premises dur-
ing the whole of snid period. The Court fram time 10 tme may anthorize the receiver 1o apply the nel income in his hands in payment i
whole o in part af: (1) The indebledness secures] heieby, aor by any decree forcclosarg this racriguge, of any X, <pPeaial assesanent or
other lien which mxy be or heeome superior to the lien hereofl or of such deciee, provided such application is made prier to forcctosure
sale, (21 the dehiciency in cose of s sale and Jdelicieney

i1, Mo action for 1the enforcement of the tien or of any provision hereof shulf be subject 10 any defense which would not he good
and available 1o the pasly inferposing same in an aclion af law upon the note herchy secured.

14. The Mortgagee shall have the right to inspect the premises al ail ressonable times and access therela shall be permitted for that
purposc.

1S The Morigegors shall periadically deposit with the Morigagee such sums as the Morigagee may reasonably regnire for pay-
ment af tixes and assessments un the premises. No such deposit shall bdear uny interest.

16, If the payment of said indebtedness or any part thereof be exiended ar varied or if any part of the secunty be 1eleased, all per
sofic raw ar @l any time herealier Jinble therefor, or interested i said premises, shall be heid 100 assent o such extension, varnakion or
release, anid their lizhility and the ien and all provisions hereof shall continue in full force, the 1ight of cecourse agninat all such persons
being expressly reserved by the Morigagee, nolwithstanding such ext:nsion, variation or release.

17. Mortgagsc shall release this mortgage and lien thercof by proper insdrument upon payment and dJischatrge of all indebiedness
secured hereby and pavment of a reasonabie fee to Morigagee for the exccution of such release.

shall extend lo and be binding upon Mortgagors and all persons claiming under or
when used herein shabl mclude all such persans and all persons tuahle for the paymem
The ward “Mortgagee™

fram time 10 time, of

IR, ‘This meortgage and al) provisions hercof,

threngh Mortgagors, and the word “Mortgegors”
of the indebicdness or aoy pact thereaf, whethier or not such perscens shall have oxcculed the node or this mortgage.
when used herein <hall include the successors and assigns of the Mortgagee named herein and the holder ur holders,

the note secured hereby.




UNOFFICIAL COPY

EXCULPATORY ( ouu.u p ;o

le {9 exprasnly understood snd agresd by and between cha partien herern, anything
hernin to the contrery notwithetanding, that each and all of the werrz-tien,
Indesnitien, represencations, covanante, undertskinge snd agreenence herein made
on tne part of thy Truates vhile tn form purperting to be the verrsucies,
Indeantties, representations, covenante, undartakings and spreemencs of waid
Truatee ars nevertheless wach snd evary one of them, xade and (ntended nnt as
pervonal warranties, Indesnitiss, reyressntations, covenants, undertakinge and
agreemants by the Trustes or for the purpose or vwith the intentlon of binding
sald Trustea personaliy but are wade and i{ntended for the purpose of biuding only
that portlon of the trust property speacifically described hereln, and thin
{natrymant is exscuted snd dalivered by aald Trustes not In its swn right, but
sulely {n the exercime of tha powvers conferred upon it as such Truates: and that
no peraonal liability or personal rasponsibility is sssumed by nor shall st sny
time be anserced or wnforcasble against the Cole Taylor Bank on sccount of this
Insttument OT on any wartsnty, indemnicy, representacion, covenant, undertaking
ar agresment of tha sald Trustee in thia {nstrument cantafoad, afther expresaed

or {mplies, all such personsl liablliey, 1 any, being expreanly waived snd

relepued,

COLE TAYLOR RANK TRUSTEE
an aforesaid
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