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THE COYEMNANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS
MORTGAGE):

1. Mortgagors shall (1) prompily repair, restore ar rebuild any buildings or impro-ements now or hereafter on the premises which
may become demaged or be destroyed: (2) keep suid premises in good cordition and repair, without waste, and free from mechanic’s or
other liens or claims for lien noi expressly subordinated 1o the tien Ihereof: (3} pay when due any indehiedness which may be secured by
a lien or charge on lhe premises superior to the lien hercof, and upon request exhibit satisfactory eviduiwe of the discharge of such prior
licn to the Mortgagee: (4) complete within a reasonable time any building or buildings now or at any timi in process of crectian upoa waid
premises; (5) comply with all requirements of law or municipal ordinances with respect to the premuses and the use thereof, (61 make
no malerial alteralions in said premises except as required by law or municipal ordinance.

2. Mortgagors shatl pay before any penalty attachey a1l general faxes. and shall puy special taxes, specinl assessments, water charges,
sewer service charges, and other charges against the premises wher due, and shasll, upon writtea request, furaish 1o the Mortgapee duplicate
receipis ther~for. Ta prevent defaull hercunder Marigagors shall pay in full under protest, in the manner provided by statuie, any tax

assessment which Morigsagors may desire 10 contest.

3. In the event of the enactment afier this date of any Faw of THliaoiv deducting from the vaiue of lumif for the purpose of taxation any
tien thercon, or imposing upon 1he Monigagee the payment af the whale or any parn of The 1axXes oF assessments or chigrges or heny herein
required to be paid by Mortgagoss, or chunging in any way the Laws eclating to the taxation of marigages or debts secured by morigages or
the martgngee's imterest in ibe property, or the manne: of collecion of 1axes, o as to affect this mostgage o the debt secured heteby or
lhc_: holder therest, then and in any such event, the Moigagors, upon demaml by the Mortgapee, shall pay such taxes oF gssossments.
reimburse the Mortgagee therefor; provided. however, that o m the opinien of counsel for the Muorigagee <a) 18 might be uniawful to
require Mortgagors 1o moke such payment or (h) thr making of such payment might resull in the imposition of interest hevond 1the max-
i t permilied by law, then and in such evenk. the Mortgaeee may clect, by notice in writing given ta the Maortzugars, to declare

Mmum 4mocun
ul of 1he indebtedness secured hercby to be and became due and payable sixty {60) days from the giving of such notice.

4. 1f, hy the laws/Gf the United States of America or of any state having jurisdiction in the premises, any tax is due or becomes due
in respect of the issusuce of the note hereby secured, the Morigagors covenant and agree to pay such tax in the manner required hy any such
law. The Mortgagors furiner covenant lo hold harmless and agree to indemnify the Mortgagee. and the Morigagee’s successors or assigns,
againtl any liability incuried_by reason of the imposition of any tax on the issuance of the note secured hereby.

S. At such time as the Y{ortgagors are natl in default either under the terms of the nole secured herehy or under the terme of this
murigage, the Mortgngors sia?l fave such privilege of making prepayments on the principal of said nore Gin addition e the required pay-
ments) as may be provided 74 szud note.

f. Moartgagors shall keep all hiildings and improvements pow or hercafier siinated on said premises insured against losy or damage
by fise, lightning and windsterm und<r palicies providing for payment by the insurince companics of maneys sufficient cither 1o pay the
cost ol replacing o1 repairing the same/or to pay in full the indehtediaess secured herehy, alb in compamies satinfactory 1o the Mo tgagee.
under sosance pulicies payable, in Gl of tosy or damige. to Mottgagee wich aighis to Be evideneed By the standard morteage clinse e
be attached (0 cach policy, and shadl d=tiver all polivies, inclpding addimonal amd rerewal policaes, tr the Morgpiger, and in case of insur
ance aboul to expire, shall deliver renewal paiires md less than ten days prior 1o the revpective dates of expirnlion,

7. In case of default therein, Muortgagee s, hat seed nol. make any payment or perform any acl herembefore reguired of Marigagors
in any form and manner deemed expedient, and maybat need not, make il or parbal payments of principal or INterest On Prior cocum-
brances, if nny, and purchase, discharge, compromi‘e o settle any tax ben or other prior ien or title or clum thereof, or redeem from
any tux sale or forfeiture affecting <aid premises orf contest any fax or assessment. All moneys puid for any of ihe purposes herein a hor-
ized and all expenses puid or incurred in conacction hriewith, including aftorneyy’ fees, and any ather moncys advanced by Moriga ee to
protect the mortgaged premises and the lien hereof, shall br w0 much addinonal imlebledness secured hereby and shall become immecdiztlety
due and payshle without notice and with interest thereon o0 (he highest rate now permitted by lllinois law. Inacticn ol Mortgagee shafl

':Hnevcr be considered as a waiver of any right accruing o ths Pieligagec on account of any defsuft hercunder on the part of the Montggors.

v

¢¥™ or estimate procured from the approprinte public office without

relating 10 taxes or assexsments, may Jo so acvording to wny bill, sfatsment

8. The Morigagee making any payment hercby aothorised o "
i~y anta the accuracy of such bill, staterment or estimale or inte the

{-‘ validity of any tux, nssessment, sale, forfeiture, tax lien or title or clairy thereof.

T hereof. At the option of the Mortgagee

g2
N

9. Morigagars shall puy each {tern of indebtedness herein mennoied, hoth principal and interest. whea duc accurding 1o the terms
and without notice 1o Mortgagnres, 8 unpaid indebtedrigss secured by this morigage shall, neowith-
standing wnything in the nate or in this morigage to the contrary, become die and payable (a} immediately in the case af default an making
puyment of any installment of principal sr interest or the note, or (h} wien afault shali occur and conlinue for three dsys in th: per-
formance of any other ugreement of the Mortgagors hecein contained.

0. When the indebtedness hareby securerd <hall hecome due whether hy alceeration or otherwise. Mortgagee shall have the right
1o foreciose the lien hereof. In wny suit 10 foreclose the lien hereof, there shall be Wlvwed and inctuded as additional indehiedness a (he
decree for sale all expenditores and expenses which may be paid of incurred by & an hebalf of Maorigagee for sttorneys’ fees. uppraiser’s
fees, outlays for documentary and expert evidence, stenographers’ charges, publication co 3s and costs iwhich may he estimaied a3 ta
items to be cxpended after entry of the decrec) of procuring al! such abstracts of titls, titw searches, and cxaminations, title inw rance
policies, Torrens certificates, and similar dara amd assurances with recpect to title as Nlortragee may deem (o be reasvnasbly g ssary
either to prosecute such suil of 16 evidence to bidders at any siale which may be had pursein o such decree the true coadition of the titke
o or the value of the premises. Al expenditures and expenses of the nature in this paiagrap)y wentioned shall become ~0 much add rioaa!
imlebtedness secureg hereby zrd immediaiely due and payable, with interest thereon at the higieed Toie now permitted by Hlinoiy Tow, when
paid or incurred by Morigagee in conacclion with (i} any jgroceching, inchuding probate aid hunkluntcy procecdiags, to which the Mory.
gagee shall be a party, either as pluintfll, claimant or defendanl, by reasen of this morlgage or any indebtedness horeby secared, o3 (B
1 for the commencement of mny suit for the foreciosuze horeol after acerual of such gt 1 toreclose whether or nai sctinally

prepacation
commencell; or (¢) prepafutions for the defense of any actual or threatened swil or procceding which might affcct the premises or the

security hereof.

Js of any foreclosure sale of the premises shall be distributed und applicd in the folloviing arder of priority; Fic, on
account of abl casts and expenses incident to the foreclosuse procecdings, including adl such items as ure mesgornaf e the mecedoR para-
grnph hereaf; second, nld other items which under the termn hereol consntute stomed sndebtedne s additiona?” (o7 that evidencat by the
nute, wilh interest thereon me herein provided thitd  all principal sod intesest remaining anpid on the note: fToudih? any overplus fo boe-
grpors, thejr heirs, legal representatives or assigns, as their nghls may appeat

11. The procer

12 Upon or ut any time after the filing of o complrin to foreclose this mortgage the courl in which such com rlant is filed may
appoint o recewver of said pramises. Such appoinlment may be made either hefure ar after sale, without notice, withow repsld 1o the splroney
or insolvency of Morigagors at the time of application for such secciver and without regard to the then valuc of the premises or whether
the same shall be then occupied as a homestead or not, and the Marigagee may be appointed as such recciver. Such recciver shall have
power 1o colect the rents. issues and profits of saisl premises during the pendency of such foreclosire suit and, in case of a sale and a de-
ficiency, during the full statmtary period of redempiion, whether there be redemption or not. as well as Jduring any further times when
Morigagors, excepl for the intervention of such receiver. would be entitled to collect such rents, issues and profits, and zll other powers
which mmay be necessary or atc usual in such cases for the pratection, pas.csvion, control, management and operation of the premises Jdur-
ing the whole of said period. The Court from time 10 time may authorize the receiver to apply the net income in his hands in payment an
whole or in part of: (1) The indebicdness sccured hereby, or by any dJdecrec foreclosing this mengauge, or any tax, special assessne il nr
uthier lien which may be of become superior 1o the lien hereof or of such decree, provided such application is made prior 1o Joreclmure
sale; 12) the deficiency in case of a sale and deficiency.

13, No actinn for the enforcement of the lien or of aay provision hereof shall be subject 10 any defense which would nol be good
and gvailauble to the party interposing same in an action at Jaw upon the note hereby secured.

14. The Morigagee shull have the right 1o impect the premises a1 ald reasonable times and necess thercla shall he permitied fon that

purpose.
15. The Morigagors shall pericdienlly deposit wilh the Morigagee such sums as the Murigagee may rensonably regquire for pay-
ment of taxes nnd assessrients on the premises. No such deposit «hall bzar any interest.
16. If the payment of said indebicdness or sny part thereol he extended ar varied or il any part of the security be released, all per-

sons uow or ol any time hereafier linhle therefor. or interested in said premises, shall be held (o assenl to such exicnsion, vasiation or
release, and their liability and the lien and all provisions hereof <hal continue in fuli force, the right of recourse againat all such persans

being expressly reserved by the Morigages, notwithstanding such extension, variation or rclease.
17. Muorigugee shall release this martgage and ten thereaf by proper invirument upon payment and discharge of all imdebtedness
secured hereby and psyment of o remsoneble fee to Mortgagee for the exccution of such reicase.

1%. This mortgage and all provisions hercof, shall extend 10 and be hinding upun Muorigagors and all persons cleiming ander ar
through Muortgagars, and the word “Morigagors” when used herein shall inctude alt such persons wnsd all persons hable for the payment

of the indebiedness ar any part thereof, whether or not such persons shall have executed the note or this mortgage. ‘Fhe word "“Mortgagee™
+ or holders, from time to time, of

when wsed herein shall include the successors and assigns of the Morigagee named herein and the huoldes
the nate secured hereby.
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EXCULPATONY CLAUSK.”, s

[t In exotanaly understond and agraed by and betwveen the patrien heretn, anything
hereln to the contrary notuicthstanding, thac sach end &) of the warrantiaes,
indeanizlien, rapresengations, covenants, updertakings snd agreements herein made
on the parg of the Truetes while {n form pyrparting to be the varranties,
indemr{tien, representations, covenanta, undertakinge and agresmenta of aafd
Trusgen Are neverthelans sach and every cone of them, made and tnisnded not as
personal watrranties, fndesnizias, repressentations, covenunts, undercakings and
agreaments by the Trustes or [or the purpowe or with tha intention of binding
saild Trustae personally but are made snd intended for the purpose of binding only
chat portion of the trusc propercy spacifically describad herain, and thia
inatrument e axacuted and deliverad by nafd Trustee not in {ts own right, but
solely in the exercims of the povers conferred upon it am such Trustes; and that
no patsonal liability or persoansl vesponsibility is sesumed by nor ahall at any
cime be ssnserted or enforcasble sgainear the Cols Tuylor Bank on account of this
{natrument or on any wvarranty, indemnity, tepresentation, covenant, undeveaking
or agreawent of the sufd Trustea in this fnetrument contained, alther sxprosned
or Implies, all auch perscnsl Yiability, if eny, baing expressly waived snd
celeaned.

COLE TAYLOR RANK TRUSTEY
as aforeaald
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