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Lty zrms MORTGAGE. (“Security lnnrumﬁt-'}’upm on }
199f i Thie mortgagos is RS S
| mm mwummm (BACHEI on) o

which’ m’gm a."l and exlstins inder the taws of EEWSYLVANIA‘

"'8360 ,0LD YOB'. ROAD, ELKINS PARK, PA’, 1911?-1590

Barrov er owes Len:.;r he PrEnCIpll sum of _ .
SEy nmr-?*vs WHOUSAND AND, 00/100'### : 4 e

-pothrs (U8, 8§ . 75,650.00 TP ¥ Tha deb; is cvidenwd I:y quro“..rs note t!utecf the same dne us

this, $ecnnty Tastrument {*Noa"7, which pruvui.cs for. monthly paymenp, with lhe full deb, {f not pl}d nrlku‘ dieand. ptyuhlg
om .OCYOBER.; .01, -19972. . ., . . This Secunly Instrument ucures o l..endur. {a)-the repuyment of the. debi

evidenced by the Note; with inte =z, and all rencwals; e:ltnuons and modifications of the Note; (h) the: payment. of all
other sums, with interest, advanced zuder paragrapk 740 protect-the: security: of this- Security: Instrument; and (c) the
pe?rormmce of Borrower’ s covenan s agreemenu under this So:umy lmrument -nd the Note. For:this- purpme.

S I

LOT. ﬁ I\‘i BLU'CK 4 IN WESTHAVEN NO‘R‘I‘J ! SUBDIVISION IN “rHR EAST l/Z oF B
OF . THE NDETHEAST 1/4. AND. IN; ¥HE -S0UXL 142 OF. . THE WEST..1/2. 08 ¥HE , NOREH
BAST :1/4 OF  SECTION.22, TOWNSHIP. 36.. NDRTA,:RAHGE 12, BASTE: OF. THE: THIRD
PRIMCIPAL -MERIDIAN;. ACCORDING: %0 EHE PLAT THEREQOF :RECORDED. MAY: 16,
1963 AS&}DOCUMEN‘I‘ NUHBER 18799029 IN COﬁI{ O’JN‘H, ILLIROIS."'--

: ?EMANENT'TAK ’\1‘0. 2?-22—206-004 VDLUH“' 147*

DERT~01 RECORDING - 0 $31.%0°

aaa&s» mau 9955, 10113/92( 19553305
.. $227 8752

cnuv. ddﬁm Rsé%mo?ﬂ

wh;ch '?*,'? thz -ddm of - 1@22& s. mvzn ﬁvz'
(“Prop¢rty Addrus"‘);'!;

A ,.,ea; 187

RSN LT

LR TOGB'I’HBR WrI'H all the improvemenu now or heruﬁcr mcuxlfon the propeny md tll enemum, appuﬂnmne&i

. imd ‘fixtures. now or hereafier'a part of the' property All‘'replacements and: sdditions shall also be' covewd by mu Sea:hty
Irmrumem All of the forégbing is réfeired to in’ this' Security: Intrunvent ny ‘the! **Property:*” '

‘BORROWER COVENANTS that Bofrower is lawfully beled of the edtate heitby conveyed andhas the r.ighno muﬂp;e‘

iramand convey the Property ‘and that the Property is unemumbemd"ekﬁeptforencﬁnﬂumofrecord ‘Borrower warraits

a!lr.l wm defend generally the mle to the Property agamsl -ll clums und deminrls mb_,ect to :ny endumbnncu of reoard

FEREIN S S EET

TH!S SECURITY lNSTnUMENT combmen u.mform covanmlg !‘oa' uuwal um and non umform covenmts wnil lu'mled
vnrmums by Junuhcuon to cmunmta a umfcrm oecumy inutrumunt co\farm rul pmpeny .
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- Security snstrument. Unless ‘dor.ower and Lender agree fo other térmis of payment, these amou s’ shal) bear Intérest from -
from Lender 1 Borrower requcating

 proceeding 1o be dismissed With & ruling that, in Lender's good faith deteiina;

. UNOFFICIAL COPRY -

e o By Occupancy, Preservation, Mainlenunce and Protectlon of the Property; Bocrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at Jcast one, year sfier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
uprensonably withheld, or unless i_:gq:dnqgti:_n‘g‘_c;:i{; umsiknces exisi whichi are beyond Borrower's conitrol. Boffower shall not
destroy, datage or Impaif the Propeny, allow § ; wale, or commil waste on il t ;
be in defuit if any Forfeituce, action or procceding, whether civi'on chiminal, is begun that in’ Lender’s good faith jndgineht
could resulf in furfeiture of the Property or otherwise materially linpair the liet credted By this'Sécurity Tnsirument of Lender’y
securily interest. Borrower may ‘cure such a’defauls and rfeinstae, iy provided in paragraph’ 18,"bY tausing the dction ‘or
jon, precludes "Botrowe:

roce a1, in Lender's good faith detciinition, prectudes forfeliiire ‘of the Bbtrower's
intesest in the, Propenty or other miterial impairmént of the lien created’ by this Security Instniment or Lender’s secuitity
lnterest. Borrower shull also b in default if Borrower, during the 1oan applicition proceds, gave materially falde of inaccura
infusmation or statements 10 Lender (of failed to provide’ Lentier With any maicrial information) in dannection With the'1ban
evidenced by ihe Note, including, but not limiicd 'to) répresematlons contefning Biftower's oedupiney of ifie' Property sk
a principat residence. It this Security Instrtiment i5 on a leaschuld’, Borriwer Shall coiply with all the provisionh of thie lease.
if Borrower acquires fec title 10 the Property. the Teaschold’ und'the fee titlé $hall'not merpe Winless Lender agrees 1o the
mergcr ’iﬁ '\\}'ri!ing. [ - . .1,1,?_;‘ . r FrLtiE e e L ".J:-..';:n;:' e, o h -m . ) )

., ...7,. Protection of Lender’s Rights in the Property. If Boriower fails to perform the covenants snd agreements
coniained in. thiz Sccurity Instrument, or there is a legal proceeding thai may aisniﬁcan;;x affect Lender's rights in the Property
(such us.a procec2ing In binkrupicy, probate, for q'dndq:npitiph’.or, forfeiture o to enforee luws of Tegulatiani}, then Lender

muy. do and pay frc whatever is necessary 1o proteet the value of the Praperty and Lender 3 righta Int the Peoporty. Lender's -

actions may include’ paying uny sums securdd by u fien whicl hiss priority @ver this Secirity [nstruricin, appearing in coun

paying reast | fees'
this paragraph 7, Leac: Zoes dot have to do s, - L " 0
‘Any amounts disbarsd by Lender under this paragraph 7 shall’

né diddiiiofial dett of Brrower secinred by this

the date of disburscment st the Noe rete und shall be payable, with interest, upon fiote
paymen. ‘ ! Pe PASADIS, WaT IeTest, KRN 1D

o Propeity ta deictiorsie, or commil wusle on the Propeny : Borfoiier shall

»naible auorneys’ fees and entering on the Property 1o make répairs. Althidigh'Lender ‘may takie action under.

8, Morigage Insursnce. 1 Londer reqiirc iorgage insurance us a condition of making the fonn sccured by this

Socurity Instrument, Borrower shall zay dic premiyms, fequired 10 maihtain the mongage nsurance In effect. If, forany

reason, the mprigage insurance Soverage T607i.2d by Lender lapses or ceases 1o be in effect, Borrover shull pay the premiuma
réquired 10 obtain covérage substantially €3uivident to the mortgage insuranice previously in effect, at'a cost substantialiy
equivalen 1o the Cost 1o Borrower of the mongare snrance previowly in effeci, from #n alterate mortgage insurer approved
by, Lender. If substantially equivalent mortgage in orance coverage is not available, Borrower shall pay to Lender each month
a sum gqual 10 orie-twelfth of the yearly mortgage in:ar.nce premium being paid by Borrower when the ‘insraice coverage
lapsed.or beased to be in effect, Lender will accept, 2z2 and retain these paymems as a loss reserve in liew of morgage
snsurance. Loss reserve payments may no longer be 1 . i
the amount and for the period that Leader require

rov ided by an inslirer approved by Lender agein becaihes availuble

an : at Lenger re 3} protiaed Dy ar mSnrer app Py Lenger g
and is obtained. Borrower shall pay _th'e_prem.iums,i“rafui:;..;‘ i7 maintain moTtgage insurance in cffect, ot 1o provide a loss-

reserve, ol the requirement for mortgage insurance eénds’ ‘n’wcrordance with any ‘written agréement between Borrower
and Lender or applicable law. .~ e e e g
.. ..9. Inspeciion. Lender or ils ngent miy.;make, reasonable ciuci ss upon and inspectionis of the Praperty, Lender shal)
give Borrower notice al the time of or. prior (o an, inspection specifying reasonable causc for the inspection. .~ 7
o -0, 10,. Condemnation, = The proceeds of any award or claim for drmoges, direct or constguential, in connection with
any.condempation or other taking of any part of the Properiy. or for conreyance in tieu of condémnution, are Rereby assigned
andsha"be pﬂ.id to, Lendqr. SN =':»r- . fotee lidrdrt o giin, - Vol o U - U s '

. -, inthe.gvent of a fotal Laking of the Property, the proceeds shall be applied i

F2 surns secured by his Sectirity Tnstrutent,

whuhcr or not then. due, with any cxcess paid to, Borrower, In ‘the event of a ‘grivtinl'taking_of the Property. in, which the -

fuir matket value of the Propesty immediaicly beforc the taking Is €qual to of greater e the amount of the sums secured
by this Security Instrument immediately. before the taking. unless Borrower and Lender (akerwise agree in writing, the sums
secured by this. Security Insttument shall be reduced by ithe amount of the proceeds o altirlied by the following fraction:
(a) the total amount of the sums secured inmediately before the taking, divided by (b) the fuir. mirket value of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the event of a partii woking of the Propenty in
which the. fair. market value. of the. Property immediatcly before the taking js less than the amcant f the sums Secured dim:
mediatcly before the taking, uniess Borrower and Lender otherwise agree in writing or unless appliczole law otherwise pro-
vides, the proceeds shall be applied to,the sums secured by this Security Instrument whether or nut thie sums are then due.
.. .. If the Property is abandoned by Borrower, ot if, afie: notice by Lendér 1o Borrower that. the cundémnor offers to
inake an.awacd or settie a claim for damages, Barrower fails 1o respond to Lender, within 30 days afie: the-dare the notice
is given, Lender is suthorized to collect and apply the proceedy, af its option, either 1o restoration or repait o/ the Property

AR

‘o to the surps secured by this Security, Instrument, whether or noy'thes due.

... . Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o ‘principul shall not extefid
or.postpone. the due date of the monthly. payments referred to in paragraphs | and 2 or change the amoum of such payments.

. .1}, Borrower Not Released; Forbearance By Lender Not & Walver. ~Extension of fhe' time for payment or
modification. of amortization of the sums secured by this Security Instrument granted by Lender fo any successor in interest
of Borrower shall not operate to relcase the liability of the ariginal Borrower or Borrower's siccessors in interest. Lender
shall not be required 10 commence proceedings against any successor in interext or refise to exiend time for puyment or
otherwise modify. amortization of the sums secured by this Security instrument by reason of any demand madie by the original
Borrower or Borrower’s successors. in interest., Any. forbearancé by Lendeér in exercising any right or remedy shail not be
& waiver of or preclude the, exercise of any right or remedy. ' ' ST e b e et e

... 12, Successors and Assigns Bound; Joint ahd Severa) Liability; Co-signers.  The covenanis and agreements of

:t:his'Sec':}:rity Instrument shalt bind and benefit the, successors and assigns of Lender and Borrower, subject to the provisions
of paragraph,17. Barrower's covenants and agreements shall be joint and several.'Any Borrower who co-signs this Security

Instrumert bui does not axecute }hE'Nb'.c; (a).15.co-igning this Security Instrument only ro morigage, grant and convey that

Borrower’s interest in the Property under the terms of this Security Instrumeént; (b) is not personally obligated fo pay the
sums secured by this, Security’ Instrument; and (c) agrees that Lender and any other Borrower may agree (6 extend, modify,
forbear or make any sccommodations with regard to the terms of this Secuzity lstrument or the Note without that Borrower’s
wﬂunt-",w;,: S g . B T N T AT ) e S .;".‘":-"' . ‘V:I 5
unsccmi':/scﬁ.mnl-“@-- ML U T L i s e Remm S M (page 3.0f S5 peges)

Trquir-, al the option of Letider, if mofigage 'insirance coverage (in

L87HE6

b
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LOAS #: 1«-824027-11

22. Release. Upon puyment of all sums ucured by this Security. Instrument, Londer shlll release this Security
Instrument without charge to Borrower. Borrower shall pay any recordstion costs. _
23. Waiver of Homestesd, Borsower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument, if one or more riders are executed by Borrower and recorded :ouether
. with thia Security Instrumem, the covenunts and agreements of esch such rider shall be Incorporated into and sha)l amend
. and supplemenl the covenints and agrecments of this Security lnﬁmmem as if the rider(s) were a part of this Security hmmmm :
: [Check appilcable box(es)} - o
{7} Adjustable Rate Rider ] Condom:mum Rider : [:I 1—4 Famlly Rider

1
E] Gradusted Payment Rider 3 Phnmd Unit Develaprm'm Rider  [J Biwoekly Paymem dear.'

{X Balloon Rider ] Rate lmproye_mem Rider ' J SecondHome Rider

{71 otherts) lsm:fy]

BY SIGNIMG BELOW, Borrower accepts and agrees o the terms and cove'mms conuuned In this Secumy lnatrumem
. and in any rider(x) r xecuted by Borrower and recorded wnh it. . ) .

Witnesscs!

. i!-allhl'lﬁbh.'c d)ﬂbh-! -
STATE OF ILLINOIS, QS‘*-P o ]C_, County us:

On this, the ELEVENTH S day of sée’yﬂ MBER , 1992 . befare ime, ihe
subscriber, the undersigned officer, personally nppeared : . ' _ o
BRYAN HILDEBRAND (BACHELOR)

- kmown to me (or satisfactorily proven) to be the. pcrion(s} whose same IS ' abscnbed to lhe w1th|n umrument
and aclcnowl‘edsed that HF exccuted the sa.me for. thr purposes herein. matﬂt@d :

N w:mpss WHEREOF, 1 hcreumo sct my baod and official seal. o o 92’?5 8'?5

" My Comm:snoa expires:

“‘-‘uﬁ.‘.“

4 “OFFIGIAL ;
< Kim mm?f;" ”~ //Phc:r% ,4/ é;'

: Notary Public. State of TMhals +

y Commission Explres 101 .

TITLE OF OFFICER ~

This do;.ument was prepared by.l
CAROLE BROADHURST for 4
.- GMAS Morigage Corporation of PA
.. ‘5540 WES? 111TH STREET
- OAKLAWN IL 60453

>

AMAE C LM B/2LC Rev. 2/81 @ ) ) - : . FormM4 S (page 5 of 5 pages)’
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- (CONDITIONAL MODIFIiCATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is madc this T1TH day of - SEPTEMBER , 1992 and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed lo Secure Debt {the
_ “Security Dutronient™) of the same date given by the undersigned (the “Borrower”) to secure the Borrower's Noie io
GMAC MORTGAGE CORPQRATION OF PA o ' ‘ (the “Lender™)
of the same date and. covering the property described in the Security Instrument and located st : , '

16224 S. HAVEN AVE.,  ORLAND WILLS, IL 60477

[Mrogrty Addem)

5 The interest rute stated on the Note is called the “Note R.zic.",‘l'lgc dste of the Note is-called the “Note Date.” 1 understand the
"¢ Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument
" - and this Rider by 1ransfer and who is entitled 1o recelve puyments under the Note is called the “Note Holder.” -

. ADDITIONAL COVENANTS, In sddition to the covenanis and agreements in the Security Instrument, Borrower and Lender
fisrther covenant and agrec as follows {(despite anything to the contrary contained in the Security Instrument or the Note):

‘1. CONDITIONAL M OWIFICATION AND EXTENSION OF LOAN TERMS . o
At the maturity date of the Note and Security Instrument (the “Matusity. Date™), I will be ablc 10 extend the Matority Date (o
. OCTOBLR T , 2022 ‘anqudlfylheﬂoukmm‘lhe“Modiﬁad Noie Rate” determined
- in sccordance with Section 3 82202 if all the conditions provided in Sections 2 and 5§ below are met (ihe “Conditions! Modification and
Extesaion Option™). If thosz costitione are not met, [ undarstand that the Note Holder i under o obligation 0 refinance of modify the
Note, of 10 extend the Maturity Dat:, cu that [ will have to repay the Note from my own rescurces or find & leader willing 1o lead me
. 2, CONDITIONS TO OPTION . .
' B ¥f I want to exercise the Conditiona’ 2odificaticn and Extension Option at maturity, certzin conditions must be met 3 of
the Maturity Date. These conditions ar=: 713G must #1ill be the owner and occupant of the property subject to the Security
Insuument (the “Property™); (2) I must be Current In my monthly payments and cannot have been more than 30 days late on
sny of the 12 scheduled monthly payments imraediotely preceding the Maturity Date; (3} no lien against the Propesty (oXxcept
For taxes and special announceinents not yet aue and payable) other than that-of the Sccurity Instrument may exisi; (4) the
Maodified Notz Rate cannot be more than 5 percentage points above Lthe Note Rate; and (5) I must make a written request to the

"Wote Holder as provided in Section 3 below. ‘

- % CALCULATING THE MODIFIED NOTE RATE , , _ ‘ o
. The Modified Note Rate will be & fixed rate of inlerest egriai ‘o the Federn) Home Loan Mortgage Corporation’s required

net vield for 30-year fixed rzte morigages subject to & 60-Oni: mandatory delivery commitment, plus one-half of one parcent
(0.59%), rounded to the nearest one-elghth of one percent (0.123%7 (e “Modified Note Rate™). The required net-yiold shali be

the appiicable nct yield in effect on the date and time of day the'/J/notify the Note Holder of my elestion to exercise the

- Conditiona) Modification and Extension Option. I this required net (vield iz not availatle, the Note Holder will determine the

Modifled Note Raie by using comparable information.

. 4, CALCULATING THE NEW PAYMENT AMOUNT o :

. Provided the Modificd Note Rate &8 calculated in Section 3 above is nivi greatz=.than § percentage points above the Note
Rate and all other conditions required in Section 2 ubove are saiisfied, the Noie Holter will determine the amount of the monthly ]
peyment that will be sufficient to repay in full (a) the unpaid principal, plus (b) suzrurd but unpaid interest, plus (¢} &ll other -~ -
sums | will owe under the Note and Security Instrument on the Maturity Date (assumiiig <y monthly payments then are carrent, ‘ - .
as required under Section 2 above), over the remaining extended term at the Modified Moft< Rate in equal monthly payments.
The result of this calculation will be the new amount of my priacipal and interest payment e“=~¥ month until the Note is fully

TR el ‘ ' : ' 92758752
8, EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OFTION ) : B
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and 1 dvise me of the principal,

sccried but unpaid interest, and all ather sums 1 am expected to owe on the Maturity Date. The Nolo. >0l er also will advise
me that 1 may excrcise the Conditional Modification and Extension Option If the conditions in Section % 7'ave are met. The
Noie Holder will provide my payment record information, together with the name, title and addreas of the pirean representing
the Note Holder that 1 must notify in order to exercise the Conditional Modificstion and Extension: Opticn, if-1 meet the
conditions of Section 2 above, T may exercise the Conditional Modification and Extension Option by notifying thi Nute Holder
no Inter than 45 calendar days prior to the Maturity Date. The Note Holder will catculate the fixed Modified Notc Rate based
upon ihe Federal Home Loan Mortgage Corporation’s applicabie published required net yield in eFect on the date znd time of
day notification is received by the Note Holder and as calcufated in Section 3 above. I will then have 30 calendar days to provide
the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the Maturity Date
the Note Holder will advise me of the new interest rate (the Modifled Note Rate), new monthly payment amount and a date,

- time and place at which I must appear 10 sign any documents required to complete the required note medification and Maiturity -
Diate extension. | understand the Note Holder will charge me » $250 processing fec and the costs mssociated with updating the'

title insurnnce policy, if xny.

S " By SIGNING BELOW, BORROWER accepts and agrees io the terms and covenants contained in this Ballaon‘




Gt Eg
it vﬁhic




