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BUBORDINKTION AGREI!!ﬁI oo ;jum:

Notice:This ‘subordination 'agresment  results in . your :sscurity
interesit in the property becoming subject to.and:of .lower. priority
t.ha.t thd lien ot -oma oth-r o: &ne-r -ccuzity iuutrmnt. PP

THIS AGREEMENT, made thisvls of septamhar,z1992, by RICHARD J
SAVAGE “"AND HENRTETTA C' 'S8AVAGE; oawner  of the. land: hqrainattar
deacribed and hereinafter referred: to as "Owner(s).", and: HOUSEHQLDP
‘BARK ‘F.S8.2.;  present. owner and:holder: of the deed: of trust . | QX
mortgage 2nd note first herainafter' described and horaingttcr
referrad tu as "Household"'

<

HITNISSITH

T

PR

THAT WHEREAS, QIPHARD J SAVAGE AND HEHRIETT& C SAVAGE did Bxacuta
fa deed ot trust ‘on mortgage, dated MAY 18, :19%0, covarinq
: b Addrasas'flsﬂl COTTONWOOD TRAIL (5. . WU s
‘?“Uﬁ ----- o POFFMAN EBT&TES,:IL.MSOLBS ;
County- - COOR B L B e I R R SIR RTINS SO LI
Township: 42 NORTH

‘More particularly descrioeill in tho dead recordead ‘in:the office for
recording of deeds in devd ook N/A Page N/A Document 90231468 and

otherwise known as:

- LOT 28 IN'BLOCK 24 POPLAP ;ILLS UNIT 6, BEING A SUBDIVISIOK OF
PARTS OF EAST 1/2 OF THE SOUTHEZLST 1/4 OF SECTION - ‘24 TOWNSHIP &7
NORTH, RANGE.9, AND THE SOUTHWE‘T 1/4 OF SECTION 19, TOWNSHIP 41
NORTH; . RANGE 10; . NLL * EAST: . THE THIRD -PRINCIPAL . HERIDIAH
ACCORDING "TO THE: PLAT THEREOF IN ‘PAE RECORDER'S OFFICE OF: COOK
COUNTY, AUGUST 15, :©Y978. AS’ DOCUMLY J" NUMBER 24584537, IN COO¥
COUNTY, ILLINCIS. i

3.

to secure a note in the sum of $£29,000.2u, dated MAY . 18, 1890, 1n
favor of HOUSEHOLD BANK F.S.B., which deed f trust.or: mortgagcxuau
recorded in the county of COOK on MAY 22, 19%0G, in Book N/A Pageée’
N/K Document. 90237488, ‘official: Recordl of ‘muld county;,;rand . in now
‘ownad - ‘and ' held ' by “Householad:' {harofnafta* “.ferred'*to* as
"Household'a deed of trust or mortgage"}; and: . i STt

g e T AT

WHEREAS, Owner has exaﬂutqdﬁpor L;;abont to exeite. a de of
rust or mortgage and note . in thé sum-of $131,000.00, <ated —f 2~
'ﬁa. - in favor: of HOUSEHOLP Hoa.mm SERVICES, hereinafta referred
to as "Lender,"”payabiqnwitmmtnhurtlt Ahd upon the ‘arms and
conditions described therein, which deed 6f trust or mortorge is to
be recorded concurrently hexrawith (hereinafter referred to ﬁ3~"che
Lender’'s deed of trust or mortgage”); and ; i EFRRE
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WHEREAS, 1t is=s arties_h o that Household's * :
st Sl RGERIGIREE @pRR s
Lender's dee X orl mdxy A o
NOW .THEREFORE, in consideration of the mutual benefits accruing to
‘the ' parties hereto and other valuable consideration, the receipt
and sufficiency of which consideration .is -hereby acknowledged, and
in order to carry out the intent &nd desire of the parties hereto,
it is hereby declared, understood - and.. agreed that said deed of
trust or mortgage securing said note in favor of Lender shail be
and remainh-at all ‘tiimés.:a lien or charge .on the property therein
described, prior and superior to the lien or charge of Household's

desd of trust or mortgage.. ...

Household declares and:acknowledges that. it hereby intentionally
waives, ‘ralinquishes and subordinates the priority and superiority o
of the lien or charge of Household's deed of trust or mortgage in -
favor of the lien or charge upon said land of the Lender's deed of N
trugt ‘or mortgage, and that Household understands that .in reliance
upon’, - and’in 'consideration: of, this waiver, . relinquishment and
mubordination, a loan will be made which would not: have been made
but “‘fox’ said “reliance  upon. this  waiver, - relinquishment - and
asubordanstion. - R R R TS S o

Household/ farther declares that an 1ndorsemeh£nﬁas been'plécéd'bh-
the' > note wfcured by the deed:of trust or mortgage first above
mentioned,’ chuwing the existence and effect of this agreement.

NOTICE:This: ‘subsydination agreement contains a provision which
allows the perscr obligated on your real: property security to
abtain a loan a portion of which may be expended for other purposes
than improvement oi ~Lre land. R S

"IN’ WITNESS - WHEREOF,

. _ .Cwnnrcay;and-Héuééhcld-haﬁeréxécuted this
Agree | A N S ; P o

HOUSEHOLD BANK F.S.B.

reat. Vilde Presidelr

~STATE OF ILLINOIS..
SCOUNTY. OF DUPAGE: -

The ::foregoing. instrument was -acknowledged tefore me this 18 of
‘September; .-1992, by  MARGE HIGGINS,  Asst.. “ice President  of

HOUSEHOLD BANK F.S5.B... S :
. o V4 - ("
ELAINE 8 POQL o -7 / A
NOTARY PUBLIC, STATE LmoiEsaine 8. Pool, .

MY SOMMIaRION ExPings - §/5/0 }tary'. Public

" OFFICIAL " SEAL *

‘STATE..OF = ':E{_/

COUNTY OF (T IXS0= SRR LT S

of o
of .

xjgg;gg instrument was acknowledged before me this ;Qéé_ day
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