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Fleet Mortgage Comp.
11800 Scuth 75th Avenue, 2nd Fioor
Palos Heights, Hlinois 60463 N2

[Space Above This Line For Recording Data)

-\\\ FHA Case No.
; Stare of IHinois MORTGAGE 131:6834320 703

THIS MORTGAGE ("Security Instrument”) is made on OCTOBER 2, 1992. The Mortgugor is MIGUFL A, MEZA and ALMA

OSA MEZA, HIS WIFE ("Borrower"). This Security Instrument is giver 1o FLEET MORTGAGE CORP., which is organized and
existing under the laws of THE STATE OF RHODE JISLAND, and v/hose address is 11200 WEST PARKILAND AVENUE,
MILWAUKEE, WiSCHONSIN 53224 ("Lender™). Borrower owes lLender the principal sum of FIFTY-FOUR THOUSAND TWO
HUNDRED THIRTY-F(VE AND 00/100ths Dollars (1).5.$54,235.00). This debt is evidenced by Borrower's note dated the sune date
as this Security Instruinert ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on OCTOBER 1, 2007. Taiv Security Instrument secures to Lender: (1) the repayment of the debt evidenced by the Nole, with
interest, and all renewals, c=¢azions and modifications; (b) the payment of all other sums, with interest, advanced under parugraph
6 to protect the security of MisSecurity Instrument; and (<) the perforrance of Borrower's covenants and agreements under this
Security Instrument and the Note: For this purpose. Borrirwer does hereby morigage, grani and convey to Lender the following

described property located in COOX Crunty, Hlinois:

LOT 9 IN BLOCK 6 IN JOHN BAIN'S SUSLIVISION OF THE FAST 1/2 OF THE EAST
172 OF THE NORTHWEST 1/4 OF SECTYE N o4, TOWNSHIP 38 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MEREIDIAN, \N CCSX COUNTY, ILLINOIS,

FIN # 19-24-122-02%

« DEPT-O1 RECORDING $37.50

»  TH#L444  TRAN B864 10/13/97 17118300
. #0357 3 - P27 04 11
. CADK CCUNTY RELOGRDER

92759111

which has the address of 6524 SOUTH MOZART AVENUE, CIRCAGO {Bwear, Cityl .
Ilinois 60629 {Zip Code)  {"Property Address™);

TOGETHER WITH all the improvementis now or hersufter erected on the property, and s 1] easements, rights, eappurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures 1 ow or hereafter s part of the
property. All replacements and additions shall also be covered by this Security Instrument. Albof inloregaing in referred 1o in

this Security Instrument us the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to nyrtgage, grunt
and convey the Property and that the Property is unencumbered, except for encumbrances of secord. Borrwer wasranis and will
defend generally the title to the Property against all ciaims and demands, subject to any encumbrances of record.

3. Payment of Principuf, Interest and Late Charge. Borrower shall pay when due the principai of, and iaterest on, the debt
evidenced by the Note and late chargzs due under the Note.

2. Monthly Payments of Taxes, Insurance snd Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest &5 set forth in the Note and any late charges, an installment of any (a) taxes and special agsessments
levied or to be jevicd against the Property, (b) leasehold payments or ground reats on the Property, end (¢} premiums for insurance
required by paragraph 4.

Each monthly installment for items (a), (b), and (<) shall equat one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amouni sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The fuil
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinguent. Lender shail hold the amounts collected in trust to pay items {a), (b). and (c} before they become delinguent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such ilems when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estinuted payments or credit the excess over one-siath of the catimaled puyments 10 subsoguent payments by
Borrower, st the option of Borrower. If the tots] of the payments mude by Borrower for item (w), (b}, or (c) ix insufficient to pay
the item when due, then Borrower shall pay to Lender any smounl necessary (o make up the deficiency on or before the daie the

item becomes due.
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As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgige insurance premium to the Secretary, each monthly payment shall alse include
either: (i; an installment of the annual morigage insurance premium to be paid by Lender o the Secretary, or (ii) a monthly charge
instead of a mortgage insurance premium if this Security Instrument is held by the Secretary. Esch monthly installment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with
lLender one month prior to the date the fuil annual morigage insurance premium ik due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly chargz shal be in an amount equul to Gne-twelfth of one-half percent of the

outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of ail sums secured by this Security Instrumem, Borrower's account sheil ve
credited with the balance remaining for all installinents for items (2}, (). and (c) and any mortgage insurance premium instaliment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a ioreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any

balence remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shail be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instzad
of the monthly mortgage insurance premium;

Second, to any taxes, special mssessments,
premiums, as requirer’;

Third. to interess duc'under the Note;

Fourth, 1o amortization «f the principai of the Note;

F:ifth, to late charges due ayder the Note.

4. Fire, Flood and Cd. lazard Insurance. Borrewer shall insure all improvements on the Property, whether now in
exislence or subsequently erected.. against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall ve sanintsined in the smounts and for the peniods that Lender requires. Borrower shall also insure
al]l improvements on the Property, v/bother now in existence or subsequznily erected, agsinst 1oss by floods to the extent required
by the Secretary. All insurance shali be car-ied with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shail include loss payrs'c cluuses in favor of, and in a form acceptable to, Lender.,

In the event of loss, Borrower shall give Lendor immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concemed is hereby authorized and sdirected to make payment for such tass directly 1o
Lender, instead of to Borrower and to Lender joiatly. All or any part of the insurance procecds may be applied by Lender, at its
option, cither (m) 1o the reduction of the indebledness under the Note and this Security Instiument, first to any delinquent amounts
applied in the order in paragraph 3, and then to preravment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds to the principal ;hall not extend or postpone the due date of the monthly payments which
are referred to in paragraph 2, or change the amount of such yaym:nts. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Securiiy.Irztrument shall be paid to the entity legally entitied thereto.

leasehold pavments or ground rents, and fire, flood and other hazard invumance

In the event of foreclosure of this Security Instrument or other Liarsfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in f/roZ.shall pass to the purchaser.

S, Occupancy, Preservation, Maintenance and Protection of the Freperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properly as Borrower's prircipal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's piincipal residence for st least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue "ardship for Borrower, or unless extenuating
circumatances exist which are heyond Borrower's control. Borrower shall notify Gisndern of any extonusting circumsiances,
Borrower shall not commit waste or destroy, demuge or substantinlly changs the Srozorty or allow the Proporty Lo detericmto,
reasonsble wear and tear cxcepled. Lender may inspect the Property if the Propeety ‘=.vacanl or abundoned or the loan is in
default. Leader may take reasonable action to protect and preserve such vacant o7 abandoted Property. Borrower shall also be in
defsult if Borrower, during the loan application process, gave materially false or inaccurate info mation or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidences” oy the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property es a principal residence. f this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title ¢4 th.s Property, the leasehold
and fee title shal} not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’'s Rights in the Property. Borrower shall par all governmental or
municipal ckarges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligaiions on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments. tf)

If Borrower fuils to make these payments or the payments required by puragraph 2, or fails to perform any other covenants und"l
agreemenis contained in this Security Instrument, or there is a legal proceeding that may significantiy affect Lender'n rights in th
Properly (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and ply,.
whatever is necessary lo protect the value of the Propesty and Lender’s rights in the Property, including payment of taxes, hmrdr*'

insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shell be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with sny
condemnation or other tzking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shafl be paid to Lender to the extent of the full amount of the indebledness that remains unpaic under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinguent amounts applied in the order provided in preagraph 3, and then to prepeyment of principnl.  Any applicatiom of
the proceeds to the principal shali nol extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such psyments. Any cxcess proceeds over an amount required to pay al} outstanding indebtedness under

the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
FHA 1linois Mortgage - 2/91
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9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as fimited by regulations issued by the Secrotary in the cuse of payment dofaults, require
immedigte puyment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Security instrument prior to or on
the due date of the next monthly zyment, or
(1i) Borrower defaults by failing, for a period of thirty days, to perform any othor obligations contained in this Security
Instrument.
(b) Sate Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) A or part of the Property, or a beneficial inlerest in a trust owning all or part of the Property, is sofd or otherwise
transferred (other than by devise o7 descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit hus not been approved in accordance with the requirements of

the Secretary.
{c} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such nayments, Lender does not waive its rights with respect to subsequent events,

{d) Regulatizus of HUD Secretary, In many circumstances regulations issued by the Secretary will fimit Lender's rights in
the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize adcel sration or foreclosure if not permitted by regulations of the Secrotary.

(&) Mortgage Mo iraured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurunce_wupder the National Housing Act within 60 days from the date hereof, Lendes may, at its option and
notwithstanding anythirg ‘o, paragraph 9, require immediste payment in full of all sums secured by this Security
Instrument. A written staie'n-=it of any authorized agent of the Secretary dated subsequent to 60 days from the dats hercef,
declining to insure this Securit;- Instrument and the Note secured thercby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the  f-regoing, this option may not be exsrcised by Lender when the unavailability of
insurance is solely due to Lender's«ailur=to remil a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has 8 righe_to be reinstated if Lender has vequired immedinte payment in full because of
Borrower's failure io pay an amount due under ¥ae Note or this Security Instrument. This right applies even afier foreclosure
proceedings are instituted. To reinstate the Security (nsirument, Borrower shsll tender in a lump sum all amounts required to bring
Borrower's mccount current including, to the exteni *=;.are obligations of Borrower under this Security Insirument, foreclosure

costs and reasonable and customary attorneys’ fees ard erponses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and t1e olligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is ao? ipquired 1o permit reinstatemoent if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedingz vithin two years immediately preceding the commencement of &
current foreciosure proceeding, (it} reinstatement will preclude foroc’orare on different grounds in the future, or (iii) reinstatement
will adversely affect the priarity of the lien created by this Security Insavios .

11. Borrower Not Released; Forbearance By Eender Not a Waiv.r: Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lendri ¢ any successor in interest of Borrower shall not
operate to release the tiahility of the original Borrower or Borrower's successor in interest. Lender shall not be requirod to
commence proceedings against any successor in interest or refuse to extznd time firiocyment or otherwise modify wraortization of
the sums secured by this Security Instrument by reason of any demand made by the ongina’ Burrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiv<r~f or preciude the exercisz of any right

or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenantzand agreements of thiz Security
Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject t¢ the provisiona of paragreph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secrity Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thit Lorrower’s interest in the
Propecty under the terms of this Security Instrument; (b) is not personally obligated to pay the sum/ secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or mak: .y accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shail bo given by delivering it or by mailing it by
first clusn mail unless applicable lew requires use of another moethod. The notice shall be directed to the Property Address or any
other address Burrower designates by notice to Lender. Any rotice to Lender shall be given by first cless mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Scverahility. This Security lnstrument shall be govermned by federal luw and the law of the jurisdiction in
which the Property is located. In the cvenl that any provision or clauses of this Security [nstrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borruwer unconditionally assigns and transfers te Lender sll the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and heseby directs each tenant of the Propenty 1o
psy the rents to Lender or Lender's agents. However, prior 1o Lender's notice to Borrower of Bontowsr's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents copstitutes an absolute assignment and not an assignmer.t for additional

security only.
¥FHA Iilinois Mortgage - 2/91
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect und receive ull
of the rents of the Property; and (c) each tenant of the Property shail pay all rents due and unpaid to Lender or Lender's agent on
Lender's writtca demsand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall not be required 1o enter upon, ke control of ar maintain the Proparty before or after giving notice of bresch to

Borrower. However, Lender or a judicislly appointed receiver may do so at any timo there is & breach.  Any application of rents
shgll not cure or waive ary default or invalidaie any other right or remedy of Lender. This sasignment of rents of the Property

shall terminate when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under puragranh 9, Lender may foreciose this

Security Instrument by judicial proceeding. Lender shall be entitled in collect all expenses incurred in pursuing the remnedies
provided in this paragraph 17, including, but not limited to, reasanable uttorneys' fees and costs of title evidence.

18. Release. Upon payment of ail sums securexl by this Security Instrument, Lender shall release this Security Instrument

without charge to Bor ower. Borrower shall puy any recordation costs.
19. Wiaiver of Home *ead. Borrower waives all right of homestead exemption in the Property.

20. Riders to this Securi’y Instrument. If one or more riders are executed by Borrower and recorded togother with this Security
Instrument, the covenants of ach such nider shall be incorporated into and shall amend and supplement the covenants end
agreements of this Security [nost'cnent as if the rider(s) were & part of this Security Instrument,

[Check applicabie box(es)]
[J Condominium Rider I Graduated Payment Rider 3 Other [Specify]
[J Planned Unit Developinent RiGer LI Growing Equity Rider

BY SIGNING BELOW, Borrower accez«s and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with il.

Witnesses:
/2L _l)a,S«MLQ (Q\:-"‘“ l\’\ﬂ-ﬂlc_—., /) 2/ 92 (Seat)
MIGUEL ZTMI-'A/»j-ZM f Norruwes
L

i /%* (Scal)
ATMA ROSA MEZA ,,:(574—— Marrawer
{Seai) A (Seal)
«Borrower ~Botrrower
STATE OF ILLINOIS, COOK Jaunty ss:
i, { /; I Y 5(56 )’{X)( < {/_‘/ , & Notary Public in and for skic coanty and state do hereby certily that

MIGUEL A. MEZA and ALMA ROSA MEZA, HIS WIFE, personsily known to me {o b he same person(s) whose name(s)
subscribed to the foregoing insyryment, appeared before me this day in persog, and acknowleZzed that -

delivered the said instrument as {fr-:c and voluntary ady, for the uses and p tht:rrm et f' wih.
Given under my hand and official seat, thia ™ - duyof _ \ ’“"_u:,

r-&uo u\‘/ T

My Commission Expires: _—
Notary Public

" SEAL
Ofl’l SEY Y SMITH
BLIC. S[ME oF 1Lt lNOlS

gwlssmw EXPIRES 3-3-93
NWVW\"‘W

This Instrument was p

GREG McLAUGHLIN FOR:
Fleet Mortgage Corp.

11800 SOUTH 7STH AVENUE. ZND FLOOR
PALOS HEIGHTS, ILLINOIS 60463

Tage 4 of 4 FHA Ilinoks Movigage - 2/91




