& ersvared £Y: | JNOFF|

. RHONDA BRADY
.} CHICAGO, IL 60603

N

CHrpge, 2L (et L WPS: k-0 TSDELE

ML (Soace Abave This Line For Recoraing um)_._._._eg%‘lcb% ,;7;!70 .,5 5F Egg RORR
MORTGAGE

/- o
: 376 92}."}"5_{)‘":-!!3
- +

RECCRD AND RETURN TO: i )miii-rum:fa IS BEING RERECORDED TO ADD INITIALS
CITIBANK, PEDERAL SAVINGS 0 CORRECTIONS"

Dt AL SOAT . DEPT-DY RELORDING $31.50
AZ s A ' Te4s4s TEAN Sw72 10/13/92 12137306

CGrG s p

W

THIS MORTGAGE {"Security Instrument*} is giver on FEBRUARY 3 .19 92 . The mortgagor is k3
RICHARD J. REDMOND AND DIANE I. REDMOND, HIS WIFFee grp .
03

(*Borrower”). This Zac:rity Instrument is given to _CITIBANK, FEDERAL SAVINGS BANK . ,_‘,;

N , which is organized and oxisting under the laws of

UN.IIED:—SIBTES«“Z_‘WRICA , snd whose address iz -
1 SOQUTH DEARBCRN. SHICAGO, ILLINOIS €0603 {"Lender").
Borrower owes Lander the prin-ip:t sum of __FORTY THOUSAND

_AND Q0/200
Dollars .S & 40,000,000 ). Thit debt is evidenced by Borrower's note dated the same date as this
) Sacurity tastrument {("Note*), which providas-far monthly payments, with the full dsbt, if not paid earlier, dus and payable
(':\ on _MARCH 1., 2007 This Sacurity Instrument securas to Lender: {a) the repayment of the debt avidenced
}3‘ by ths Note, with interest, and sll ranswals, 4xtrnslons and moditicstions of the Nots; (b} the paymaent of all other sums,
N with intarest, advanced urder paragraph 7 to prctesl ine security of this Bacurity Instrument; and (o) the performance of
) Borrower's covenants and agresments under this Security Instrument and the Note. For this purposs, Borrowar doas
;\ hereby mortgage, grant and convey to Landsr tha followiig duseribad property located in —
! COOK . County, ni'aois:
& LOT 186 IN ELMORE'S LEITCHWOOD, BEING P SUBDIVISION IN THE WEST
U 1/2 OF THE EAST 1/2 OF SECTION 5, TOWKEHIP 38 NORTH, RANGE 12, o
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCZCRDING TO 1THE PLAT (o
THEREOF RECORDED MAY 28, 1923 AS DOCUMENT NO. 7951896, IN COCK 8;

COUNTY, ILLINOIS.
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RE} TITLE STRVICES 4
274

which has the address of __3.38 LEITCH ,

{Straet)

LA _GRANGE , Iminois _6Q225

fcity) (21p comel

IPropurty Address)

TOGETHER WITH ali the improvements or hereafter sracted on the property, and all sasemants, appurtenences, and
fixtures now or horeafter a part of the property, All replacements and additions shall alsa ba coversd by this Security
Instrument. All of the foragoing is referred to in this Security instrumant as the “Proparty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby corveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbared, except tor sncumbrencos of record. Borrower
warrants and wil «sfand genarally the titla to the Property against all claims snd damande, subjoct to any smeumbrances of

racord.
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Any amounts dlsbursed ndur of thid p sh 00 | dotit of Borrowsr ssqured by this

Sacurity Instrument. Uniass Borrowsr and Lerder sgres to other terms of payment, these amounts shall basr interert
trom the date of d'sburaament st tha Note rate snd shait ba payable, with interest, upon notice from Lander to Borrowar
requesting payment. (n addition, subject to applicsble law, Sotrower agrees to pay Lender interast at the Nots rate on «ll
other sums securad by this Sacurity Instrument which are due and unpaid.

8. MORTGAGE INSURANCE. If Lender ragquired mortgags insurance as a condition of muaking the foan securad by this
Security instrument, Borrower shall pay the premiums required to maintsin the mortgage insurance in offact. It for any
reason, the morlgags insurance covarsge rerquired by Lender lapses o1 ceasas to be Ir effect, Borrower shall pay the
premiums required to obtain covarags substantisliy equivalent to the mortgage insuranca praviously in offact, at a cost
subeiantially squivalant to tha cost to Borrower of the martgage insursnce previously in affact, from an sitarnate mortgane
insurer approved by Lender. |t substantially aquivatent mortgage insurance covarage is not avaiisbie, Batrower shall pay 10
Lender each month a sum equal to ona-twalfth of the yeatly mortgage insurance pramivm being paid by Borrower whan
the insurance coverags lapsed or ceased to be in atfact Lender will sccopt, use and rstain thess paymants as a loss
reserve in lisu of mortgegs insurancs. Loss reserve peymants may no langer bs required, st the option ot Londer, if
mortgsge insurance coverzge iin the amount and for the period that Lender raquires] provided by an insurer spprovad by
Leander agsin bacories avallable and is obtalned. Borrower shall pay the premiums required to maintsin mortgage insurance
in effact, or to provida a ioss reserve, until the requirement for mortgage Insurance ands in accordance with any written
agrasment batwaen do/rower and Lender or appileable iaw.

9. INSPECTION. Lendaror its agent may make rassonable antries upon and Inspections of the Property. Lender shail
pive Borrower hotice st the timi of or prior to an inspection specitying ressonable cause for the inspaction.

10. CONDEMNATION. The pioc eds of any award or claim for damages, direct or consequentisl, in connsction with any
condemnation or othar taking of ary »art of the Proparty, or tor conveysnca in lieu of condemnation, are hereby astigned
and shafl be pald to Lender.

In the avent of a total taking of %z Y:oparty, the procesds shalt be spplied to the sums secured by thiy Security
Instrument, whether or not than dus, with 4n;/ e.cess paid to Borrower. In the event of & partisl taking of the Property in
which the fair inarkst value of tha Property ‘mmadiatsly bafore tho taking is squal to or greater than the amount of the
sums secured by this Security Instrumant immedizistv before the taking, unless Borrower and L.ender ctherwiss agree in
writing, the sums securad by this Security Instrumsr( znall be reduced by the amount of the procesds multipliad by the
following traction: {a) the total amount of the sums sei ured immediataly before tha taking, divided by (b} the {alr market
valun of the Property immadiately bafors the taking. Any baian.e shall be pald te Borrower, In the svert of & partis! taking
of the Property in which the fair market vaiue of the Property iminedistaly befora the taking is isss than the smount of tha
sums securad immeadistaty before the taking, uniess Borrower srd Landsr otherwise agres in writing or unlsss applicable
law otherwiss provides, the procseds shall be applied tc the sums rucured by this Seourity instrument whether or not the
sums sre then due.

if the Property is sbandoned by Borrawer, or if, after notice by Lendis to Brrrowar that the condamuor offers 1o make
an award or sattla 3 tiaim for damages, Borrower falls 1o respend to Lendir within 30 days siter the date the notice is
given, Lender is authorized to colisct and apply the procesds, st its option, sither.ic sestoration or repair of tha Proparty or
o the rums securad by this Sucurity instrument, whather or not then due.

Unlass Landsr and Borrower otherwisa agree in writing, sny spplication of procesis o principal shall not sxtend or
postpons the dus date of tha monthly payments rafarred fo in paragraphs 1 and 2 or change tie smount of such payments.

11. BORBOWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extamsion ni{i%e time for payment or
modification of amortization of the sums secured by thix Securlty tastrument grantad by Len”er-to any successor in
interest of Borrawer shati not operate to releass the liability of the original Borrower or Rorrower’s ruucessors in Intsrast.
Lender shail not be raquired to commence proceedings against any successor in interast or refuse (o axtend time for
payment or otharwise modify smortization of the sums sacured by this Sacurity Instrument by reason ot (v demand made
by the originst Borrowar ar Borrawesr's successors in interast. Any forbesrance by Lender in axercising any right or remedy
shall not be » waiver of or preciude the exercise of any right or remedy.

Mod!fications of any of Borrowar's or Lender’s covenants or agrsements under this Security insturnent or the Nots shall
not (il act as a satisfaction, raleass or novation; (i} changs or impair Lender's sacurity Inferast or lien priority in the
Propsrty; flit affect Lender's rights to prohibit or restrict futute moditications requestad by Borrower; or (iv] affect
Landsar’s rights or ramedias undsr this Securlty Instrumant or the Note.

12. SUCCESSORS AND ASSIGNS S8OUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. The covensnts end
agreements of this Security Instrument shali bind and benefit the successors and assigns af Lander and Borrowaer, subject
to the provisions of parsgraph 17. Borrower's covanants and sgreements shall ba joint and several. Any Borrowar who
co-signs this Security Instrument but does not sxecule the Note: (4} ts co-signing this Security Ingtrumant only to
mortgage, grant and convey that Borrower's Interest in ths Propsrty under thas terms of this Security Instrument; (bl is nct
personally obligated to pay tha sums secured by this Security Instrument; and ic} agrees that Lander any any other
Bortower may agres to sxtend, modify, forbsar or make any accommodations with ragard to tha terms of this Security

Instrument or the Note without that Borrowsr’s consent.
Pags 4 ot 6 " DPS 1845
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Environmental Law and the following substancas: gasoline, kerosenas, other flammable or toxic patroleum products, toxic
pesticides and harbicides, volatiie solvents, materisis containing asbestes or formaidehyde, and radiosctive materisls. As
used in this paragraph 20, “Environments! Law” means faderal laws and laws of the jurizdiction where the Property is
Iocatad that relate to health, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Landar further covenant srd sgrse as follows:

21. ACCELERATION; REMEDIES. Lendsr shall glve notice to Borrower pripr to acceleration following Borrower's breach
of amy covenamt or agreemant in this Security instrumant {but not prior to accelerstion under paragraph 17 unloss
spplicable Iaw provides otherwisel. The notice shall specity: {a) the default; () the action required to cura the default; ic) a
date, not less than 20 days from the dais the notive le given to Boreowaer, by which the defasult must be ourad; and {d} that
tallure 1o cure the dsfaull on or befors the dete specitied in the notica may result in acoeleration of the sums secured by
this Security instrumant, forsclosure by judiclal proceeding and sale of the Proparty. The notice shall further inform
Borrowar of the right to reinstata after acceleration and the right to assert in the foraclosure procesding the
non-existence of a default or any othnr dafense of Borrower (o acceleration and forsclosura. |t tha default Is not cured
on or before the date specitied in thn notice, Lender »t its option may raquirs immediste payment in fuil of all sums
socurad by this Security Instrumont without further demand and may foreclose this Security Instrumant by judicial
proceading. Lender chall ba entitled to collect all expanses incurrad In pursuing the ramedies provided in this paragraph
21, Including but not iim'ted to, reasonable attornays’ faes and costs of titls avidence.

22. RELEASE. Upor p yment of aif sums secured by this Security instrument, Lender shall release this Security
Instrument. Subjsct to apraicable taw, Borrower shall pay a raasonable fas for the prepsration of the release document
and shali pay sny recordation cos's.

23. WAIVER OF HOMESTEAL. /irrrowar waives all right of homastead exemption in the Property.

24. RIDERS TO THIS SECURITY INSTRUMENT, (! ona or more riders sra executed by Borrower and recorded tognther
with this Security Instrument, the coviisrns and agreements ot ssch such rider shali be incorporsted into and shall athand =

0

and supplemant the covanants and agreemrats of thiz Security Instrument as if the rider(r) ware a part of this Sacurity C"

instrumunt. (Check applicable box{es)}
O Adjustable Rate Rider D CoxZorinium Rider D Adjustabis Rats Assumption Rider

D Graduated Payment Rider D Flanng20it Davelopment Rider D Fixed Rate Assumption Rider
D Balloon rider D 1-4 Family Rid=r (] second Home Rider

[ otharis) (specity)

BY SIGNING BELOW, Borrowar accepts and agrees to the tarnms »id covenants contained in this Seourity Instrumant and
In any rider(s} axacuted by Borrower and racordad with it.

Witnesses: N o Y on.
» Ca¥,

LfoJd» /3" \-lu Ll {Saal| _l___»ﬁ_ﬂ.fif 7 /{Lfﬁj...f_.c..(_:—_-:_-__ts”n
RICHARD J. REDMBW ~Berower DIANE L. RECMOND ~Borro wer
(Saal) R (Seal}
=Barower ~Borrower

STATE OF ILLINOCLS, CoCcK County &s:
, ot Ao A A R Y I , 8 Notary Public in and for ssid county and state do

herby cortify that RICHARD J. RE OND AND DIANE L. REDMOND, HIS WIFY

parsonally known to ma 1o ba the same personis] whose namalsl aubseribed to the foregoing in:trument, apperared before
me this day in person, and acknowledged that THEY  signad and delivared the said instrument »z THEIR  tree and
voluntary sct, for the uses and purposes tharsin set forth. —

Givan under my hand and official seal, this \_j day o! {4 "t/"‘; 4 emn, j/ / f/‘, ;, L

My Commission Expires: LK e _..._..Ztl/ M/__*.._-.,_in,.__ e
"Notary Public

i TV N NP,

T orRICIAL S
JANA HESTER { Pagebot 8 " DPS 1547

Noisty Pubiic, Stete of IMinols
. i My Commission Expires 12. 75,93
AP Py gty g Pttt g
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