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THIS ASSUMPTION AND CONSENT AGREEMENT (the "Agreement") is

entered into on this _8th day of __QOctober , 1992, by and
between ROLANDO DELGADO and ESTELLA DELGADO, (collectively,
"Seller"), RASOOL ZAHER and FEBIMA ZAHEPR (collectively,

"Purchaser") and FIRST BANK OF SCHAUMBURG, an Illincis banking
corporation ("Lender"). ‘

RECITALS 5 .

A. Sellei )is the sole beneficiary of that certain trust
evidenced by Chicugn Title and Trust Company Trust Agreement dated
November 1, 1989 and known as Trust Number 1094033 (the "Trust"}.

B. Seller, purcsount to that certain Guaranty of Note and
Mcrtgage dated December 28, 1989 (the "Seller Guaranty"), is
responsible to Lender for.payment of that certain Promissory Note
dated December 28, 1989, in- the original principal amount of One
Hundred Eighty-Eight Thousand Seven Hundred Twenty and No/100ths
Dollars {$5188,720.00) {the "Nota") . .made by Chicago Title and Trust
as Trustee of the Trust (the  "lrustee") to Inland Mortgage
Corporation ("Inland"). The Note wés endorsed by Inland to the
order of Lender on April 30, 1390, @and the Seller Guaranty was
assigned to Lender on the same date.

C. The Note is secured, in part, by the-following documents:
(a) that certain First Mortgage dated December 28, 1989, from the
Trustee to Inland encumbering the real property, {the "Property")
commonly known as 1855 Edgebrook Lane, Palatire.” Illinois, and
legally described in Exhibit A attached hereto ‘¢nd made a part
hereof, and recorded in the coffice of the Recorder of Deeds of Cook
County, Illincis (the "Recorder’s Office"), on February 5, 1990, as
Document No. 90059725 (the “"Mortgage"); (b) that certain-Zsgsignment
of Leases and Rentg dated December 28, 1989, from the Trustee to
Inland, encumbering the Property and recorded in the Rechrdar’s
Qffice on February 5, 1990, as Document No. 9%0059726; (c} Lhat
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certain Security Agreement (Chattel Mortgage)} dated December 28,
1989, executed by Srller (the "Security Agreement"); {(d) the Seller
Guaranty; and {e) that certain Environmental Indemnity Agreement
dated December 28, 1989 made by Seller in favor of Inland ("Seller

Indemnity”)

D. Pursuant to that certain Assignment dated April 30, 1990,
and recorded as Document No. 90242318, the Mortgage and the
Assignment of Leases and Rents were assigned to Lender by Inland,
and pursuant to that certain Assignment of Guaranty of Note and
Mortgage and Security Interest, the Seller Guaranty, the Security
Agreement. and the Seller Indemnity were assigned to Lender by
Inland. 'he Note, the Mortgage, the Assignment of Leases and
Rents, the Security Agreement, the Seller Guaranty, the Seller
Indemnity an¢d any and all other documents evidencing or securing
the indebtednsss referred to in the Note, and the assignment of
such indebtedness-to Lender, are hereinafter collectively referred
to as the "Origira’ Loan Documentg"”.

E. All monthly principal and interest payments due under the
Note have been made throwgh and including September 30, 1992, and
the unpaid principal balance presently due under the Note ig Cne
KHundred Eighty-8ix Thousand One Hundred Seventy-Nine and 43/100ths
Dollars {$186,179.43) (the "Outstanding Indebtedness").

F. Pursuant tc that certa’n Real Esmcate Sale Contract dated
April 26, 1992, Seller has agresd to convey the Property to
Purchaser subject to the Mortgage,” Lhe Apaignment of Leases and
Rents, the Security Agreement and the other Original Loan
Documents, and Bubject to the indebtedress evidenced and secured

thereby (the "Conveyance”).

G. The Mortgage prohibits any transfer of the Proparty
without Lender’s congent, and Seller has reQueated that Lender

agree to allcow the Conveyance.

H. As a condition to Lender’s consent to tne Jonveyance,
Purchaser has executed (i) that certain Guaranty of even date
herewith in favor of Lender and (ii) that certain Envirunmental
Indemnity Agreement of even date herewith in favor of Lernder.

I. Lender is willing to consent to tiwe Conveyance subject to
the terms and ccnditions hereof.

NOW THEREFORE, in consideration of the premises herein, and
other valuable consideration, the receipt and sufficiency of which
is hereby acknowledged the parties hereto agree as follows:

1. Subject to the terms and conditions hereof, Lender hereby
consents to the Conveyance and expressly waives its right, as
provided in Section 43 of the Mortgage, to declare all sums secured
by the Mortgage due and payable immediately upon the occurrence of
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the Conveyance; provided, however, that the waiver herein contained
shall be limited sclely to the Conveyance contemplated lhierein and
shall under no circumstances be deemed a walver of any right or
remedy to which Lender may be entitled under the Loan Documents,
includingy but not limited to any right or remedy provided for in
Section 43 of the Mortgage, other than as expressly congented to by

Lender in writing.

2. Purchaser, by execution hereof, expressly assumes jointly
and severally any and all of the obligations of the Trustee and
Seller created by the Original Loan Documents and accepts title to
the Propeity subject to the lien created by the Mortgage and the
other Origiral Loan Documents as security for the Note,

3. Purrnagser covenants and agrees to pay to Lender an
assumption fee equal to two percent (2%} of the Cutstanding
Indebtedness immadliately upon execution and delivery of this

Agreement.

4. Seller hereby acknowledges that the assumption by
Purchaser of the Seller!s  obligations under the Original Loan
Documents shall in no event ke deemed to release Seller from any of
its obligations under the  Celiler Guaranty. Seller further
acknowledges and agrees that Sc)lier shall remain a guarantor of the
Note and upoen the occurrence of a dafault or an event of a default,
Lender shall be entitled to resort to Seller for the full
satisfaction of the obligations evidenced and secured by the Note
ard the Original Loan Documents, regairdless of whether Lender shall
have resorted to any property securlas such obligations and
regardless of whether Lender has proceeded ajainst Purchaser or any
other obligors primarily or secondarily obligated with respect to

such obligations.

5. Seller further hereby expressly reafrirmns in favor of,
and remakes to, Lender each and every covenant and Aagreement set
forth in the Seller Guaranty and the Seller Indemnity.

6. This Agreement shall be construed and interpieted in
accordance with, and governed by, the internal laws of the 3lLate of
Illincis (without giving effect to 1Illincie choice 0f  law

principles.

7. This Agreement may be executed in one or more
counterparts, each of which shall constitute an original, and all
of which together shall constitute one and the same instrument.
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IN WITNESS WHEREOP, the parties have executed this Agreement
as of the date first written above.

PURCHASER :
L85 5] Fth T
i RASOOL ZAHER

? / . . 4

' FEHIMA %%ﬁ
SELLER:

ROLANDO
» A/ 0%

ESTELLA LELGADO

LENDER:

FIRST BANK OF SCHAUMBURG

s LT S

Irs: AL v L

I
Attest: _Li_/éz fg{@«’-w % z/ .
% ff([‘

L
Its: ‘//' o Zf —

0008748 .wP
09/30/92 at 10: ' 9am

teass5L26
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EXHIBIT A

Parcel 1:

Lot 12 iv £dgebrook, a Planrned Unit Develcpmert of part of the Esst 1/& of
the Southwest (/4 of Section 1, Township 42 North, Range 10 East of the
Yhird Prancipal-Meridian, according tc the Plat therecf recorded May 9,
as document 2443R237, amended by Certificate of Correction recorded May 23,
1985 as document 55333686, all irn Cook Courty, Illirois,

Parcel 21

Easemert for the benefit ¢f faurcel 1 for ingress and epress as set forth in
Declaration of Covenarts, Conditions, Eagsements, and Restrictions for
Edgebreok Homecowrers Rsscciat.cor of Palatine recorded Jure 15, 1980 as
docunent 25482609, as amsnded by Supplement to Declaration of Covenants,
Corgitions, Easements and Restricticis for Edpebrock Homecwners Assciiaticon

of Falatine as document B5-Q4c404.

PIN: 02-01-302-035

Commor. Property Address: 1855 Edgebrook, Palatine, IllirDis

1978

Veaesizea
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STATE OF ILLINOIS )
) 8§
COUNTY CF COOK )

I, -Béﬁou-’ O \WERDER I T CH , a Notary Public in and for
sajd County and State aforesaid, DO HEREBY CERTIFY that RASCOL
ZAHER personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day
in person and acknowledged that he signed and delivered the said
instrument for the uses and purposes therein set forth.

GIVEN inder my hand and notarial seal this __8v¥ day of
Derosex . , 1992.

Omimiseon Exees May 6, 1999

Manian AS8al). o, |

My Commigsion Expires:
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STATE OF ILLINOIS )
) 85
COUNTY OF COOK )

I, OEROME Q‘\A](ﬁ{)ﬂ?fﬂ T , a Notary Public in and for
paid County and State aforesaid, DO HEREBY CERTIFY that FEHIMA
ZAHER personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day
in person and acknowledged that she signed and delivered the said
instrument for the uses and purposes therein set forth. -

GIVEN tnder my hand and notarial seal this _ ¥f¥_____ day of
Ocrtogze '~ - , 1992.

W*mmwv

My Commission Explree:
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STATE CF ILLINOIS )

} 88
COUNTY OF COOK )

Q' ROME O WERNERI TCH , & Notary Public in and for
said County and State aforesaid, DO HEREBY CERTIFY that ROLANDC
DELGADO personally known to me to be the same person whose name is
subgcribed to the foregoing instrument, appeared before me this day
in person and acknowledged that he signed and delivered the maid
instrument for the uses and purposes therein set forth.

GIVeM under my hand and notarial Beal this m day of
Qcrosen . , 1992. o

gMmrasiun E-mm thay G, l'.fJJ

ok

My Commission Expires:
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STATE OF ILLINOIS }
} S8
COUNTY OF COOK )

I, JEROKE D, ‘vjéﬂ-béﬂl”"—” , a Notary Public in and for
said County and State aforesaid, DO HEREBY CERTIFY that ESTELLA
DELGADO personally known to me to be the same person whose name are
gubscribed to the foregeing instrument, appeared before me this day
in person and acknowledged that she signed and delivered the said
instrument for the uses and purposes therein set forth.

GIVEM under my hand and notarial seal this __ FIX day of
CrToagl , 1992,

yhy Cominics 0
it T

My Srmission Expires:
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STATE OF ILLINOIS)
) 88

COUNTY OF COOK )

1, T , a Notary Public in and for
said County and) State aforesaid, DO HEKEBY CERTIFY that
personally known to be the

— ] . .
Pt'JL:- N RGN IS VLU ML

Sooviy of FIRST BANK OF SCHAUMBURG and personally known to
me tO be the .. .ot of said corporation, and personally
known to.me to be the same persons whose names are subscribed to
the foregeing instrument, appeared before me this day in person and

severally< acknowledged that as such f.,, ) and
they signed and delivered the gsaid

LATRE pﬂ‘e'#"‘n [ v
instrument as o, Y f and Ve P of sald
corpecration, and- caused the seal of said corporation to be affixed

thereto, pursuant’ ©o authority given by the Board of Directors of
gsaid corporation a8 their free and voluntary act and deed of said
corporation for the veew and purposes therein set forth.

GIVEN under my hand and notarial seal this JASIT day ofl

_f:;‘, TUiai ke . 19982,

) fo
_,/ﬂwi’mm ! f Agdi

Notary Public
(Seal)

My Commissicn Expires:
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