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FHA CASE NO.

STATE OF ILLINOIS N
FHA MORTGAGE 131:68480757038B

This Mortgage ("Security instrument”) Is given on Oetober 9, 19922 _ The Mortgagor s
GEORGE EDWARD TPUMIE, A BACHELOR and VALERIE J. GOOMS, A #IDOW

whose addrassis 7737 SOuUTH HOYNE AVENWUE ,CHICAGO,!L 60620
{"Borrower"}. This Securi"y Instrument s given to
AMERICAN STATEG HoRYGAGE, INC.
which Is organized ancl exiiticp under thelaws of 1LLINO1 S , and whose address Is
915 W. 175TH STREE. ,HOMEWOOD, L 60430
(“Lender’). Borrower owes Lencerthe principal sumof €ighty Thoudand Efght Hundred Fifry
Pollars and no/i10C

80,B850.060 ). This debt Is evidenced by Borrower's note dated the same date as this

Doltars (U.S $
Security Instrument ("Mote*), which Lrovicss for monthly payments, with the full debt, if not paid earller, due and
1 2 0 2 2. This Security Instrument secures to Lender: (a} the repayment of the debt

payableon HNovemhber R

evidenced by the Note with interest, and a'l reiewals, exiensions and modifications; (b) the payment of all othar sums,
with Intarest, advanced under Paragraph 6 ‘o protect the security of this Securlty Instrument; and (¢} the performance of
Borrower's covenants and agreements under 'afs Sacurity Instrument and the Nota, For thls purpose, Borrower doen

hereby mortgage. grant and convey to Lander iliricllowing described propeny locataed in
County, Hinois:

CooK
4 LOT 38 AND THE SOUTH 2 FEET OF LDOT 39 IM CLARXK AMND KOIB'S SUBDIVISION OF
’ BLOCKX S5 IN DEWEY AND VANCE'S SUBDIVITION OF THE SOUTH 1/2 OF SECYIONW 30, o]
! TOWNSHIP 38 NORTH, RANGE 14, EAST OF YME YHIRD PRINCIPAL MERIDIAKN, [
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 19, 1928 AS DOCUMENT WUMBER C‘Z
298110, !N CDOK COUNTY, ILLINOIS. ¢
s
%
Y
e UEY-Y RECORDIREG
L TRIZTEOTRAN ATUR ARS1IPT 10T
o0l % e G PTG S
. ClUE COUNTY RECORDEE
Teax 1 .D. #:20-30-316-9051
which has the address of 7807 SOUTH HOYNE AVENUE CHICAGO
[Streat] 1City}
inois 60620 ("Property Address”);
[Zip Code]

TOGETHER WITH afl the iImprovemants now or haraalter eracted on the proparty, and all easements, righis,
appurtenances, rents, royallles, mineral, oll and gas rights and proflts, water rights and stock and all fixtures now or
hereafter a part of the property. Alf replacements and additions shalt aise be covered by this Security Instrument. A}l of

the toregoing Is referred to In this Securily instrument as the "Propeny.”

BORROWER COVENANTS that Borrower Is lawfully seized of the estete hereby cunvered and has the righf 1o
mongage. grant and convey the Property and that 1the Property Is unencumbered, except for encumbrances of record.
Borrownr warrants and will defend generally the title to the Property against all clatims and demands, subject to any

encumbrances of record.
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1. Payment of Prlncl@rMH%Aﬁha@@ﬁa%rmdpal of, and interest 0;1,
the debit evidenced by the Nble and (af@ charges due of the .

2. Monlhlx payments of Taxes, insurance and Other Charges. Borrower shail inciude in each monthly payment,
togather with the principal and interaest as set forth In the Note and any late charges, an insiallment of any (a) 1laxes ard
special assessments levied or to be levied against the Property, (b} leasehold payments or ground rents on the
Property, and (¢} premiums for insurance requirecd by Paragraph 4.

Each rnonthly installment for lems (a), (b} and {¢} shall equal one-twelfth of the annual amounts. as reasonably
estimated by Lender, plus an amount sufficient to maintain an addilonal balance of not morathan one-sixth of the
estimated amounts. The full annual amount for each item shalt be accumuiated by Lender within d beriad erding one
month before an item would became dellnquent. Lender shall hold the amounts colleciad in lrust to pay items (a), (b)
and (c) before they becomae dalinquent.

If at any tirne the totat of the paymaents held by Lender for items (a), (b} and (¢}, together with the future monthly
payments for such ltems payabila 1o Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of paymenis required to pay such items when due, and il payments on the Note are current, then
Lendar shal! either refund the excess cver one-sixth of the estimated payments or credht the excess over one-sixth of the
estimated payments 1o subsequent payments by Borrower, at the option ol Borrower. If the total of the payments made
by Borrower for ftam (a). {b). or {c} Is iinsufficient to pay the item when due, then Borrowsr shall pay to Lender ary
amount necessary to make up the deficlency on or betore the date the item becomes due.

As used in this Sacurity Instrument, "Secretary" means the Secretary of Housing and Urban Development or his or
her designee. [n any year in which the Lender must pay a martgage insurance premlum to the Secretary, each monthly
payment shall also include elther: (i) an Installment of the annual mortgage insurance premium to be paid by Lender 10
the Secretary, or {li} a monthiy charge instead of a mortgage Insurance premium if this Security Instrument is held by the
Secretary. Each mzthiy installment of the mongage insurance premium shall be In an amount sufficient 1o accumuiate
the full annual m.:tar.ge insurance premiuin with Lender one month prior to the date the {uill annual moripage
insurance prermium lecue 10 the Socretary; or if this Sacurity Instrument is held by the Secretary, each monthly charge
shall be In an amouit zZgual to ons-twelfth of one-half percent of the outstanding principal balance dus on the Note.

If Borrower tendeis ‘o4 ender the full payment of all sums secured by this Security instrumant, Borrower's account
shall be credited with thr be.anca remaining for all installments for items (a). (b) and {¢) and any mortgage insurance
proemium instaliment that Le v hag not become obligated 10 pay 1o the Secretary, and Lender shall promptiy refund
any excess funds to Borrower. Jinmediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shalt be cired ed with any balance remalning for all installments for items (a), (b) and (c).

3. Application of Payments. /Jl.payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage Insurance zremium o be pald by Lender to the Secretary or to the monthly charge by the

Secratary instead of the monthly (no’trage Insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

THIRD, 1o interast due under the Note;

EOURTH . to amortization of the principal o/ tha Note:

FIFTH, to late charges dus under the Note.

4. Fire, Flood and Other Hazard tnsurance. 3cirower shall insure all Improvements on the Property, whether
now In existence or subsequantly erected, against ary nazards, casuallies, and contingencies, including fire, for which
Lender renuires insyrance. This insurance shall be maintaired in the amounts and Tor the periods that Lender requires
Barrower shall also insure all Improvemenis an the Propelty. whether now in existance or subsequently erected, agalinst
loss by fioods to the extent required by the Secretary. All insuraince shall be carried with companies approved by
tender. The insurance policles and any renewais shall be hehd by Lender and shall include loss payable clauses in favor
ol. and in a form acceptable to, Lender.

In the eveni of loss, Borrower shall givae Lender immediale nddre by mail. Lender may maka proof ol loss If not
made pramptly by Borrower. Each insurance company concerned iz/n%yaby autharized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender (ol ithy. Al or any part of the Insurance proceeds
may be applied by Lender, at lis option, efther (a} to the reduction of thi indebtedness under the Note and this Security
tnstrument, first to any delinquent amounts applied in the arder in Paragrapt. 3, und then to prepayment of principal, or
(b) to the restoration or repair of the damaged property. Any application of tie pruceeds to the principal shall not
extand or postpone the due data of the monthly payments which are referred t< s Raragraph 2, or change the amount
of such paymants. Any excess Insurance proceeds over an amount rexuired to 1ay 2!l outstanding InGebledness under
the Note and this Security Instrument shall be paid to the entity legally entitiad theruo

In the evant of foraciosure of this Security Instrument or othar transfer of title to 10 Pioperty thatl extingulsi es the
indebitedness, all right, title and interest of Botrower in and to Insurance policies in torce siwll pass to the purchaser.

8. Occupancy, Preservation, Malintenance and Protection of the Property; Borrowai's Loan Appiicaticn;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowar's principal resk'ence within sixty days
after the execution of this Security Instrurnent and shall continue 10 occupy the Property as Barrowar's principal
residaence for at least one year after the date of occupancy, unless the Secretary determines this rsc sremen will cause
undue hardship lor Borrower, or unless extenuating circumstances exist which are beyond Borrovier's control. Borrower
shall notity Lenders of any extenuating circumstances. Borrower shaft not commit waste or desiroy, caniage of
substantially change tha Property or allow the Property to deteriorate, reasonable wear and tear excegtza, Lender may
inspect the Property if the Property is vacant or abandoned or the ioan is in default Lender may lake reasunable action
10 protect and preserve such vacant or abandoned Property. Borrawer shall aiso be in default if Borrower, during the
loan appiication process, gave materially false or inaccurate information or statements to Lender (or falled ta provide
Lender with any materlal information) in connection with the ioan evidenced by the Note, including, bul not limited 10,
reprasemtations concerning Borrower's accupancy of the Property as a principal residenca. l this Secutity Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. it Bortower acquires fee litle to the Property, the
leasshold and fee title shall not be merged uniass Lender agrees to the marger in writing.

8. Charges 1o Borrower and Protection of Lender's Righis in the Property. Barrower shall pay all governmenal
or municipal charges, fines and impositions that are not included in Paragraph 2. Berrower shall pay these obligations
on time directly to the antity which Is owed the payriant. If failure to pay would adversely affact Lender’'s interesi in the
Propeny, upon Lender's request Borrowaer shall prompily furnish 1o Lender racelpts evidencing these payments.

It Borrower talls to make these payments or the paymanls required by Paragraph 2, or falls to perform any other
covenants and agreements contalned In this Security Instrument, or there Is a legal proceading that may significamly
affect Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or
regutations), then Lender may do and pay whatever is necessary o protect the value of the Property and Lencer’s
rights in the Property, including payment of taxes, hazard insurance and other lems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower end be
sacured hy this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate.
and si the option of Lender, shall be immediately due and payabte.

7. Condemnation. Tha procesds of any award or claim for damages, direct or consaquantial, in cannaction with
&ny condemnation or othor taking of any part of the Property, of for conveyance In place of condemnatlon, aro hereby
assigned and shall be paid to Lender to the extent of the full amount of the Indebledness that remalns unpald under the
Nota and this Securlty Instrumeni. Lander shall apply such proceeds to the reduction of the indebtedness under the
Mote and this Security Instrument, first to any delinguent amounts applied in the arder provided In Paragraph 3, and
then to pre; Mymam ot prtnc’u.»al. Any application of the proceeds to the principal shall not extend or posipons the due
FHA ILLIROIS MORTGAGE FOR 2/91
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- date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any
tixcess proceeds over an amount required to pay all outstanding indebtedriess under the Note and this Security
Instrument shall be paid to the eniity legally entitled thereto.

8. Fees. Lender may collact fees and charges authorized by the Secratary.
9. Groundas tor Acceleration of Debit.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of paymen! defaulls,
require immediate payment in full of all sums secured by this Security Instrument :
(i) Borrower defaults by failing to pay in fult any monthiy paymaent required by this Security instrument prior

to or on tha due date of the next monthly payment, or
{il) Borrowaer delaults by failing, for a pariod of thity days, 10 perform any other obligations contained In this
Security Instrument.

gb} Sale Without Credit Approval. Lender shall, if permitted Ly applicable law and with the prior approval of the

ecretary, require immediate payment in full of all the sums secured by this Securlty Instrument if:

(i) All or part of the Property, or a beneficlal interast In a trust owning all or part of the Property, is sold or
otherwise transtarred (other than by devise or descent) by the Barrower, and
(il The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accoidance with the requirements of the Secretary.

{c) No Waiver. if circumstances cccur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent gvents.

(d) Regutatic s of HUD Secretary. In many slrcumstances regulations issued by the Secretary will limit Lender’s

rights, in the cace of payment defaults, to require Immediate payment in fult and loreclose if not énaid. This Security

instrument does nnt authorlze acceleration or foreciosurs if nor permitted by regulations of the Sacrelary.

(e )JMortgage Nc( lrsured. Borrower agrees that should this Security Instrument and the note secured tharaby not

be eligible for Insura/ici> under the National Housing Act within 60 DAY S from the data hergod,

Lender may, at its Optiosand notwithstanding anything in Paragraph 9. reguire immediate paymant In fuif of alf

sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary dated

subsequentlo 60 DAYS from the date hereof, declining to Insure this Security Instrument and the
note secured theriby, shall'be. deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercise™ Uy Lender whan the unavababllity of insurance is solely due to Lender’s failure to remit

a mortgage Insurance premium bt tpe Secretary.

10. Reinstatement. Borrower has-a 7ght to be relnstated if Lender has required imrnediate payment in full because
of Borrower's falture o pay an amcunt gue vader the Note or this Security Instrumemt. This right applies even after
foreclosure proceedings are instituted. To reins:ate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses property
assoclated with he foreclosure proceeding. Upor reinstatement by Borrawer, this Security Instrument and the
obligations that it secures shall remain In effect as ¥ L.ander had not raquired immediate payment in full. Howaver,
Lender is not required to permit reinstatement if: (I} _ender has acceptoed reinstatement after the commancement of
foreclosure proceedings within two years immediately pricedding the commencement of a current {creclosure
proceading, (i} reinstatement will preclude fareclosure 01 ditierent grounds In the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Mot Released; Forbearance by Lender Nota Waiver. Extension of the time of payment or '
modification of amortization of the sums secured by this Securtvarstrument granted by Lender to any successor in
interast of Barrower shall not operate to release the llability of theari jinal Borrower or Borrower's successor in interest.
Lender shall hot be required to commence proceedings ageinst any suzcessor In interest or refuse 10 extend time for
payment or atherwise modity amontizatich of the sums secured by this Sacurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interast. any forzocarance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or 'emcdy.

12. Succesnsors and Assigna Bound; Joint and Several Liabitity; Co-3iyners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lzader and Borrowar, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joust ndsseveral. Any Borrower who
co-signs this Security Instrument but dcees not execute the Note: {a) is co-signing this-Security instrument only to
morgage, grant and convey that Borrower's interest in tho Property under the terms of this Security Instrumaont; (b) is
not personalty obligated to pay the sums secured by this Securlty Instrument; and (¢) agroes that Lender and any other
Borrower may agree 1o extend, modify, forbear or make any accommaodations with regard troihe terms of this Security
instrumaent ar the Note without that Borrower's consenl.

13. Notices. Any niotice to Borrower provided for 'n this Security Instrurment shall be giver by delivaring it or by
malling it by first class mail unless applicable law requires use of another method. Tha notice shal re diracted to the
Property Address or any other address Borrower designatos by notice to Lender. Any notice lo Lender shall be given by
first class mail 10 Lender’s address stated herein or any address Lender deslgnates by notice to Berroveer. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender wiist given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of thg
jurisdiction in which the Property is located. In the event that any provision or ciause af this Security Instrument or the
Note conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Security insirument and the
Note are decfared to be saverable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and ravenues of
the Property. Borrower authorizes Lender or Lender’s agents to coliect the rents and revenues and hareby dirocts each
tenant of the Property to pay the rents to Lender or Lendar’s agents. iHowevar, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Securlty Instrument, Borrower shail collect and receive ail rents
and revenues of the Property as trustee for the benelfit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional securily only.

If Lender glves notice of breach 1o Borrowar: {a) all rants received by Borrower shall be held by Borrower as trustoe
for benefit of Lender only. to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to -
collect and receive att of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpald
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any pricr assignment of the rents and has not and wili not perform any acl that would
prevent Lender from exercising its rights under this Paragraph 16.

tender shall not be required to enter upon, take control of or maintain the Property before or after giving notlce of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there Is a breach. Any
appiication of rents shali nal cure or waive any dofault or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall tarminate when the debt secured by the Securlty Instrument is paid in full,
FHA ILLINOIS MORTGAGE FORM
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

17. Foraclosure Procedure. If Lendef requires Immediate payment in fult under Paragraph 9, Lender may invoke
the power of sale and any other ramadles permitted by applicable taw. Lender shail be entitled to collect all expentes
Incurred in pursuing the remedies provided in this Paragraph 17, including, but not limited 10, reasaonable atftorneys’ fees
and costs of title evidence.

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall releage this Security
Instrument without charge to Borrower. Borrower shail pay any recordation costs.

19. Waiver of Homestead. Borrower waivas all right of homestead exemption in the Property.

Riders to this Sccurlty Instrument. i one or more riders are executed by Borrower and recorded together with
this Security Instrument, the coverants of each such rider shail be Incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as i the rider(s) were in a part of this Security insirument.

[Check applicable box(es)].
D Condominium Rider D Graduated Payment Rider L] Growing Equity Rider

Planned Unit Davelopment Rider D Cther [Specify)

€

4

BY SIGNING 3£.0W, Borrowar accepts and agrees 1o the ierms contained in pages 1 through 4 of this Securlty
Instrument and In anyv:rider(s) executed by Borrower and recorded with it.

witnesses: . )
P ﬁqﬁ—/ﬂ"“’tp‘ﬂw Seall

@ 200
GCEORGE JODWARD THOMAS erower

4‘?L'//' / /’f ] - g
4 o T4, A s 2 ARy ‘o
A e A // - “ /?{r’,fé&"-d“ 54 !i’({?)ﬁ =7 {Seal)

VALERIE 4. DpOMS
o

Seal)

Oty

Seall

TEOW T

STATE OF ILLINOIS, @"’( County ss:

1, [.44://(/ o e /" , 8 Nolury Pubtic in and for sald county and state, do hereby certity
that GEDRGE EDWARD THGMAS, A BACHELGR #WU VALERIE . DDOMS, A WIDOW

personally known to me to be Lhe samae person(s) whose name,s}.subscribed to the loregoing Instrtument, appearad
before me this day In person, and acknowledged that they signed and delivered the sald instrumant as
their freea and voluntary aci, for the uses and purposes the ea set forth. ¥

: (Z P

Given under my hand and offictal seal, this &% dayof M ¥w 6o ,

My Commission expires: 7 ), - /
- S R o Zﬁ( _/CM&._...
Notary Publ

This Instrument was prapared by:

-
GAIL SCHULTZ i o
Neme) MIDWEGET FUNDING CORPORATION - “
878 3vs7 STREET, SUJTE 401 ‘ Cebad e AL it
DOMNERS GROVE, 1LLIWOIS 60515 Lt “l
{Addrass) C T e i~
! o .TI)"":i'.‘,jl.'.i"' :J
s e T
FHA ILLINO!S MORTGAGE FORM 2/0%
PAGE 4 OF &

1SC/FMDTIL//0891/(2-91)-L




