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Insrument withoul charge to Bortower. Botrower ehall pay any recordation costa,

23. Waiver of Homestsad. Borrower waives all right of homesicad exemption in the Property.

24. Riders to this Security Instrument. If onc or more riders aro executed by Borrower and recorded togethes with
this Security Instrument, the covenants and sgreements of sach such rider shall be incorporaled into and shall amend and
supplement Lthe covenanis and agreements of this Security Instrument as if the rider(s) were » part of this Security
Instrumenl [ Check upplicable box(es))

171 Adjustable Rate Rider I} Condominium Rider 1 1.4 Family Rider
I Graduated Payment Rider 1 Planned Unit Development Rider M Biweckly Payment Rider
{X1 Balloon Rider It Rae Improveinent Rider I} Seccond Home Rider

i1 Other(s) {Specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the termg uldmmhmuhwdhmiu Security
Insirument and in any rider(s) execuiod bmemmdmmﬁdehk.

STATE OF ILLRIOIS, (’0 Q/(’ ' County sa:

M% ", Notary Public in and for said county and s,
do hereby FUCHS, JR. AND DARLENBR FUCHS, HUSBAND AND WIFE

persomllyknownlnmclnbcﬂwwnepu‘son(nwmmﬁs}mmmdmnufmmomgmmtwcdbefnm
- i this day in person, and acknowledged that they g1 ed and delivered die said instrument as their froc and voluntary
act, for the uses and purposes therein sot forth.

i is IRD day (of &
.GOFFTCIA_L SEAL” 7

DEBRIE Q. MARACK
Notary Public, Stete of IMincls
H\r cnmml:sion !xpht 317748
This instrument was prepared by: M

For value received, Shelter Mortgage Corp. of Milwaukee, WI, hereby assig ns & Suaranty Bank, S.5.B, of Milwaukee, WI
without recourse the within Mongage together with the indebiedness therein mend . =d, )

Witness its hand and seal this _3RD. day of SEPTEMBER __ . 1992

_{{g\‘ SHEJ.TER MORTGAGE CORPORAT} _ i
By: Ye.l8 (SEAL) Atest: ___L '7 ) _

1ts: Assistant Secretary
Swte of Hlinois, Countyof __ COQOK = /0 ‘!‘he instrument was acknowledged bdmem‘ﬂxis- )
IRD dayofwmm_éﬂz_bymCoﬂﬁumdLhDMofSMm )
Morigage Corp.. a Wisconsin Corporation, onbehalf of the corposation. .

My commission expires: %L/’;s;/? N ,./ S

Given under my hand

My commission expires:

o

| a.msms-

R
This instrument was prepared by: <___LISA D. FLECK : , - . | ‘
'\‘. _;':;/" ) . ‘ o OFF.IC'AL.. SEAL " 7 . .‘I_';:.':'
' s DIANNE P. BATES 3 L
Rewm o ; ~ NOTARY PUBLIC. STATE OF ILLINOIS -
0 i3
SHELTER MORTGAGE CORPORATION MY COMMISSION EXP'RES  W3/94 e
4201 EUCLID AVENUE -~ Y

ROLLING MEADOWS, IL. 60008 o :
Form S0 9/90 (p.pid!p-mr)'
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BALLOON RIDER
(CONDITIONAL RIGHT TO REPINANCE)

o UNOFFICIAL COPY, ,

THIS BALLOON RIDER ismade this _____3RD__ day of _SEPTEMBER ; _ 1992 ,
and is incorporated into and shall be deemed 1o amend and supplement tha Mortgage, Deed of Trust oc Dead to Secure Debt
{the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) 10 secure the Borrower's Note
w __SHELTER MORTGAGE CORPORATION : i (the "Lender"}.
of the same date and covering the property deascribed in the Security Instrument and located st '

329 BRYCE CQURT . BARTLETT. 1L 60103
{Property Addrcss]

The intorest rate stated on the Note i3 called the " Note Rae.” The date of the Note is callod the "Note Date.” 1
understand the Lender may transfer the Note, Security Instrurent snd this Rides. The Lender or anyone who takes the Noie,

the Sccurity Instrument and this Rider by transfer and who js entitiod 10 receive paymonts under the Note is called the
“Note Holder.” : -

ADDITIONAL COVENANTS. In addition 1o the covenants and agreoments in the Security instrument, Borrower and Lender
further covenant and agree as follows (despile anything to the conirary containad in the Security instrumeni or the Note):

1. CONDITION L RIGHT TO REFINANCE
At the maturity dzte of the Note and Security Instrument (the "Muaturity Dato"}, [ will be able to obtain & new loan
("New Loan") with'a revy Maturity dateof ____SEPTEMBER 1 ,_2022 , and with an interest rate equai o the
*New Noiz Rate” dete: mived in accordance with Section 3 below if all the conditiona providad in Sections 2 and 5 below
are met {the "Conditional ‘A«)inancing Option"). If those conditions are not met, I undersiand that the Note Holder
is under no obligation 10 refirancs or modify the Note, or i extend the Mawmrity Date, and that I will have to repay
. the Note from my own resourcs o find alender willing 1o lend me the money o repay the Note.,

2. CONDITIONS TO OPTION .

I ¥ wani o exercise the Conditical wsfinancing Option at maturity, ceriain conditions must be met as of the
Maturity Date. These conditions are: (I} 1 m:st still be the owner and occupant of the property subject 1o the Security
Instrument (the "Property™); (2) I must be ¢ urrext in my monthly payments snd cannot have beea more than 30 days 1ate on
any of the 12 scheduled monthly payments inur co'alely preceding the Maturity Date; (3) no lien against the Proponty (except
for taxes and special asscssments not yct due and y7able) other than that of the Security Instrument may exist; (4) the
New Note Rate cannot be more thun 5 percentage o, above the Note Rals; and (5) 1 must make a writton request to the
Noic Holder as provided in Scction § below. ' _

3. CALCULATING THE NEW NOTE RATE ) .

The New Note Rate will be a fixed rate of inlerest egual v th» Federal National Morigage Association's required
net yicld for 30-year fixed rate mortgages subject to a 60-day mar.fatory delivery commiiment, plus one-half of one
percentage point (0.5%), rounded to the nearest one-cighth of one v ontage point (0.125%) (the "New Note Rate").
The required net yield shall be the applicable net yicld in effect on the Ze/( and time of day that the Noie Holder
receives notice of my election to exercise the Conditional Refinancing (spr.on.  If this required net yicld is not
available, the Note Holder will determine the New Note Rate by using c-.urparahle information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Ncte Rate as calculated in Section 3 above is not greater .. 5 pescentage points above the Note

- Rate and all other conditions required in Section 2 above are satisfied, the Note Hok2ir wi)' determine the amount of the

monthly payment that will be sufficient to repay in full () the unpaid principal, plus (b) «:><=v=d but unpaid interest, pius
{c) all other sums I will owe under the Note and Security Instniment on the Masurity Dal (arewming my monthly payments
then are current, as required under Scction 2 above), over the term of the New Note at the Ky 7 Note Rate in equal monthly
payments, The result of this calculntion will be the new amount of my principal and inlerest payr.sen cvmﬁe
New Note is fully paid. g

8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Dste and advise me ~( the principal,
accrued but unpaid interest, and ail other sums I am expected to owe on the Maturity Daio. The Note Holde - 50 will advise
me that T may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Noio Holder will
provide my payment record information, together with the name, titke and address of the person representing the Note Holder
that 1 must notify in order to exercise the Conditional Refinancing Option. If I meet the conditions of Section 2 sbove, 1 may
exercise the Conditional Refinancing Option by notifying the Note Hokder no later than 45 calendar days prior to the Matrity e
Date. The Note Holder will calculate the fixed New Note Rete based upon the Federal National Morigage Association’s g
applicable published required net yicld in cffect on the date and time of day notification is received by the Noic Holder —
and as calculated in Section 3 above. 1 will then have 30 calendar days 10 provide the Note Holder with accepiable proof of :‘"" i
my required ownership, occupancy and property lien siatus. Before the Matwrity Daic the Note Holder will advise me of the -
new interest rate (the New Note Raie), new monthly payment amount and a date, time and place at which I must appear 1o sign -2
any documents required 10 complete the required refinancing, I mmdmmmmmchmgemasmmg"»
fee and the costs associaled with updating the title insurance policy, if any.

s and covenants contained in this Balloon Rider.

BY SIGNING BELOW, Borrower accepts and agrees w th
(Seal) -

uuaﬂuuts 2;?uoou RICER.-Single Family--Fannie Mee UnHem lnsfriment : Forw 3100 12288 (page 1 of 1 pagn)







