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[ » ] I box s checked, this smorigage secures Tuture advanees.

THIS MORTGAGE is made this o7y day of gpoT1EMBER 19g> , between the Mortgagor,
COLLEEN T SULLIVAN, A SiNGLE WOMAN

{herein "Borrower™ ). and Mortgagee HOUSEHDLD FINANCE CORPORATION (14 .
a corporation nrganized and existing under the Taws of DEL AWARE — whose address is

23150 E_LAKE 000K RB. SUITE 186G, BUFFALG GROVE, L BOCBD i

Iherein "Tender™). |

The following paragraph preceded by a checked bua is applicable.

POWIHERYAS, Borrower is indeberd 1o Lender i the principal sim of 3 3 L
evidénwed by Borsdwer’s Loan Agreement dated and uny extearions or renewaln thereof
(inchuding those pudsuant to any Revegotinble Rate Agreement) (herein "Note®), providing for monthly instaliments of
principal nnd interest, ivciuding sy adjustments to the amount of payments or the contract rate if that rate is variable,
with the batance of the iadebtedness, if not sooner paid, due and payabie on :

, or 50 much thereof
as iy be advanced pursuant ¢ Borrower’s Revolving Loan Agreement dated” Gep 1w a0, 1uey and
extensions and renewals thereol Uiercin, "Note™), providing for maonthly instalimente, and interest ‘at the rate and under
the termes specified in the Note, ineh@ing soy ndjoatments in the interent rate of that rate is vorinble, and providing for a
credit limit stated in the principsl sum poove and aninitial sdvance of 7 -y #1 :

Tx WHEREAS, Borroverdis indebted 10 Lender in the principal sum of $ 7 260 00

TO SECURE ta Lender (he repayment of (1} 1the indebtedness evidenced by the Nete, with inferesi (horeon,
inciuding any increnses f the contract sate is variihle; (2} fature advanees under uny Revolving Loan Agreepyent; {3) the
payment of all other sums, with interest thercgn,) advanced in accordance herewith io proteet the security of this
Mortgage: and {4) the performance of the covesds and agreements of Borrovier herein comained, Bosrower does
hereby mortpage, grant and convey to Lender and |ender'’s successors and assigns the following described pruperty
located in the County of COaK B State of Ninois:

ALL THAT CERTAIN PROPERTY SHIUATED N LDES PLAINES
tpp THE COUMTY GF CUOK , AND STATE OF {LLINO!S ]

AND BEING DESCRIBED N A DEED DATED 8727/4G°% r
ANN RECORDEL  7/02/01 0 AMONG THE | AND RECORDS O TAE COLMNTY :‘g
AND STATE ST FORTH AROVE | AND REFERENCED AG FOLL OF0SG Z‘Q
nee #091325675 {1
BEING MORE FLILLY DESCPUEEL 25 FLL WS %

FOR €l £ T¢ L EGAL DESCRIPTION DEE BELOW

LEGAL DESCRIPTION:

PARCEL 1: UNIT 4-A TOGETHER WITH AN UNDIVIDED 3. 33£6

INTEREST IN THE COMMON ELEMENTS IN RIVERSIDE MANOJ coggggfggun
AS DELINEATED AND DEFINED IN THE DECLARATION RECORDEl »S
DOCUMENT NMUMBER 23206058, IN SECTIONS 20 AND 21, TOWMISHEID 41
ORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, D

OCK COUNTY, ILLINOIS. .
4

PARCEL 2: EASEMENT FOR PARKING PURPOSES IN AND TO PARKING JR7:A
NUMBER "P"=~27, AS DEFINED AND SET FORTH IN AFORESAID DECLARATION
AND SURVEY, ALL IN COOK COUNTY, ILLINOIS,

TAXES: LAST HALF 1991 COUNTY %$209.37 OWING
TAX #09-21-100-027-1004

which has the address of 16575 AsHLAND Ave , S DFS PLAINES
ISt g (Cityd
Hinois BOUG o (herein "Property Address” ),

{Zip Code)
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TOGETHER with all the improvements now or hereafter erected on the property. snd ali casernents, rights,
appurtenances and rents. 31l of which shail be deemed to be and remain a part of ihe property covered by this Mortgage:
and all of the foregoing, topether with =aid progerty {or the leaschold estate if this Mortgage is on & fesrcholdy are
hereinafier referred to us the "Property .

Borrower covenants that 1orrower is lnwfully seised of the estate heseby conveyed and has the right 1o monigsge,
grant and convey the Property, and that the property is unencumbered, except lor encumbrances of secord  Horrower
covenants that Borrower warrants and will defend generally the title to the Property agninst all clnms and demands,
subject to encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and !nterest at Variable Rates. This mortgage secures ali payments of principal and
interest due on a variable rate loan. The conrract rate of interest and payenent amounts moay be subject Lo change as
pravided in the Note. Borrowers shall promptly pay when due ail amounts required by the Note.

2. Funds for Taxes and Insurance. Subpct to applicable faw or waiver by Lender, Borrower shsll pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is pad i full, a sum
(herein "Funds®) equal to one twellth of the yearly taxes and assessments {inchuding condominivm wnd planned o
development assessments, if any) which may attain priority over this Mortgage and gronnd rents on the Property, of
any, plus onetwellth of yearly premium installments for hazard insurance. plus onetwellth of yearly premiom
installments for mortgage insurance, if any, ol as reasonably estimated tmitially and from thimne 1o time by ender on
the basis of assessments and bills and reasonsble estimates thereof. Borrower shail not be obligated 1o make sueh
pavments of Funde ty Leader to the extent that jlorrawer makes such poyments (o the holder of w0 pror maoniguge o8
deed of trust il auch holder is an institslional lender.

I Borrower pays/dunds 10 Fender, the Funds shall be held tnoan incitunon the depomits or accounts of which are
insured or guarantesd by a Pederal or state agency {including Lendes o Leader s such an institotion). Lender shall
apply the Funds to pas’ said taxes, asseSsrnents, insurance preminms and ground remis. Lender may not change for so
holding and applying e Vunds, analyzing said sccount or verifving and compiling swid assessments and hills, unjess
Lender pays Borrower inteiess on the Funds and appliceble law permits Lender 1o make such a charge. Borrow s and
Lender may agree in writing 4 the time of execution of this Mortgage that interest on the Funds shall be pad to
Borrower, and unless such agredment is made or applicable jaw reguires such interest to be paid, Lender shatl ot be
required 1o pay Borrower any ipwsest or earnings on the Fund&Tcndrr shall pive to Borrower, without charge, an
annual accounting of the Funds showing credite and debits to the Funds and the purpose for which each debit o the
Bunds was made. The Punds are pledped aeadditional security for the sums secured by this Mortgage

If the amaount of the Funds held by 'Londer, together with the future monthly instniiments of Pands payable o e
the due dates of taxes, asscssmoenis, insuranse premiomes and ground rents, shall exceed the amount regired 1 pey and
18508, Assessments, insurpnce premiums st groond rente as they Tall doe, soch excean shall beo ot Borrower™s option,
either promptly repnid to Borrower or credived i Borrower on mombly tnstabimens of Tunds, 1 the amoont o the
Funds beld by Lender shall aot be suffivient vedpa tases, assedsments, insurance preminms and gronad rems as thes
fall due, Borrower shall pay to fender any amolniiodoeessary toomake ap the deficiency (g one of e payamends an
Lender may require, :

Upon payment in full of all sums sccured by this Monsgage, Leader shall promptly refund to Borrower any funds
held by Lender. If under paragraph |7 hereof the Propirty s sold or the Property is otherwine acquired by Lender,
Lender shall apply. no later than immediately prior to thessls of the Property ar its acquisition by Lender, any Funds
held by Lender at the time of application as 8 credit against Che stums secured by this Mortgage.

3. Application of Payments. All payments received hy Lesider under the Noie and paragraphs 1 and 2 hereol shsil

be applied by Lender first in payment of amounts payable to Lépder by Borrower under paragraph 2 hereof, thea 1o

interest, and then g the principal,
4. Prior Morigeges and Deed of 1rust: Charges: Liens. Bor/over shall perform all of Borrowers obligations

under any mortgage. deed af trust or other security agreement witdon lien which has priority over this Mortgage.
including Borrower’s covenants to make payments when due. Borrawer” siall pay or cause to be paid all tases,
assessments and other charges, fines and impositions atributable to the Piopents which m=r aftain a priopity over ths
Moartgage. and leaschold paymenis or ground rents, o aoy

5. Hazard Insurance. Borrower shall keep the impronements pow existileor, herenfrer erected anthe roperny
insured against loss by fire, hazards ancluded withen the term “extended coverage!” vid sucli other hazards s Pender
may require. )

I'he insurance carrier providing the insurgnce shall be chasen hy the Borrowe! siduect (oo approval by 1 ender
provided, that such approval shall not be unreasonably withheld, All insurance policies ana renewals thereof shall be o
a form acceptable to Lender and sholl inctude a standard mortgage clause in favor of and iq a form scceplable 1o
Lender. Lender shall have the right 1o hold the policies and renewals thereof, subject to the tirms of any mortaage,
deed of trust or other security agreemer with 4 lien which has priority over this Morigage, l

In the event of toss, Borrower shall grve prompt notice 1o the insurance carrier and Lender. Desiast may make
of losy if not made promptly by Borrower. )

)‘.qt\wc Property in abanduned by Borsower, or if Borrenser fails 1o respond 10 Feader within 30 duydrom the date

nwwiis maited by Lender 10 Borrower that the insurence cartier offers 1o settle a claim for insurancd ronchits, Tender
is.authorized 10 collect and apply the insurance proceeds at Lender’s option either to rostoration or sepsir of the
Property or 1o the soms secured by this Mortage.
. Preservation snd Maintenance of Property; Leascholds;, Condominiums: Planned Unit Develapmients.
Bagrpwer shall keep the Property in good repaie and shell aot commit waeste or permit impairment of deterioration of
the;Property and shalt comply with the provisions of any lease if this Mortgage is on g icaschold, H this Mortgage ssoon o
unit in & condominium or a planned unit development, Burrower shall pecform all of Borrawer’s obligetions under the
declaration or covenants creating or governing the condominium or planned unit development, the by luws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’'s Security. [f Borrower fatls 10 perform the covenants and agreements contained it this
Mortgage, or if 2ny action or proceeding is commenced which materially affects Lender’s interest in the Property. then
Lender, at lLeader's aption, upon notice to Borrower, may make such appearances, disburse such sums, facluding
reasonahle attorneys’ fees, and take such action as is necessary 10 protect Lender's interest.

Any amounts disbursed by Lender pursuant (o this paragraph 7. with interest thereon, at the contract rate, shali
become sdditional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Jender agree 1o uther
terms of payment, such amounis shull be payable upon notive from Lender 10 Borrower requesting payment thereod,
Nothing contained in this paragraph 7 skall require Lender (o incur any expense or take any action hereunder.

8. Inspeciton. Lender muy take or cause to be made reasonable cotries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying ressonable cinise therelor relnted

to Lender's intecest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consegquential, in connection with any
comdemuation or other taking of the Froperty, or part thereof, or for conveyance in licu of condemnation, sre hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance BBy Lender Not a Waiver. Jixtension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's sucoessors in
interest. Lender shall not be required to commence proceedings against such suceessor or refuse 1o extend time for
pay ment or atherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
originat Borrower and Borrower’s gsuccessors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherviise afforded by applicable faw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

I1. Successors and Assigns Bound: Joint and Several Liabitity; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder :hall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenanis and agreements of Borrower shall be joint
and several. Any Borrower who cosigns this Mortgage, but dees not execute the Note, {a) is co'signing this Mortgage
only o maortgage, grant and convey that Borrower's interest in the Property 1o Lender under the terme of this
Mortgage, (b)Y is not personally lisble on the Note or under this Mortgage, and (¢} agroen that Lender and any other
Borrower hereunder may agree to extend, maodily, forbear, or make any other accommadations with regerd W the
terms of this Martpage or the Note without that Borrowee's consent and without refcasing that Borrower or modifying
this Mortgage as 1w that Borrower's interest in the Property.

12. Notice. Jsrepr for any notice required under applicable law to be given in another manner, (2) any notice to
Borrower provided [oc)in this Mortgage shall be given by delivering it or by mailing such aotice by certified mail
addressed ta Borrower o4 vhe Property Address or at such other address as Borrower may designate by notice 10 Lender
ax provided herein, and\ a0y notice to Fender shall be given by certified mail to Lender's address stated berein or to
such other address as Lenlles may designate by notice 1o Borrower as provided herein. Any notice provided Tor in this
Mortgage shall be deemed th/iave been given 1o Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability., The state and local laws applicable to this Mortgage shall be the Jaws of the
jurisdiction in which the Propertss located. The foregoing sentence shall not limit the applicability of ederal law 1
this Morigage. In the event that any srevision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect uther provisiors 5@ this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. An used herein,
“expenses” and Tattorneys’ fees” (nclude all sums o the extent not prohibited by applicable law or limited

“costs,”
heretn.

14. Borrower's Copy. Burrower shall be (urnished a2 canformed copy of the Note and of this Mostgage at the time
of exceution or afrer recardation hereof.

15. Rchabilitation Loan Agreement. Borsoeér shall fulfill all of DBorrower’s obligations wnder any home
rehabilitztion, improvement, repair, or other {oad agreement which Borrewer enters into with Lender. Lender, at
{ender’s aption, may require Borrower (o exectite snd dedivir to Lender, in a form acceptable to bender, nn assignment,
of any rights, claims or defenses which Borrower may have against purties who supply labor, materials or services in
connechion with improvements made 1o the Property

1. Transfer of the Property. If Borrower seils or trapefers all or any part of the Property or an interest therein,
excluding {a} the ceeation of & lien or encumbrance subordinatd o this Marigage, (b} a transfer by devise, descent, or by
operation of law vpon the death of a joint tenamt, (¢) the grant of any leaschold interest of three years or less not
contzining an option (o purchase, {d) the creation of a puschase mznsy, security interest for household appliaoces, (e} a
transfer 1o a relative resulting from the death of 8 Borrower, () 4 reanslee where the spvse ar chlldren of the
Borrower become an owner of the property, (g) a transfer resulting fromeos decreg 0f dintalming of marriage. legal
separation agreement, or from an incidental property settlement agreenaent) by which the spotss of the Borrower
become: an owner of the property, (h) a transfer into an inter vivos trest 1 which the Borrower is and' remains o
beneficiary and whick does not eelme to a transfer of rights of occupaney i/ prypecty, or (i) any ather aransfer or
dizpoaition deseribed in regulations preseribed by the Pederal Home Loan” BagdsBoard, Berrowes shall cause to be
submitted information required by 1 ender to evaluate the transferee as if a new [Ganwere being rade to the transleree,
Borrowse wilt continue 10 be obligated under the Note and this Mortgage unless Londer releases Boreower in writing.

It Fender does not agree to such sale or transfer, Lendee may declare all of the sumstsecnred by this Morigage o be
immedistely due and payabie, If Lender exercises such option to aceelerate, Leaderschallmail Borrower notice of
acceleration in accordance with parageaph 12 hereof, Such notive shall provide a period of not less than 30 days from
the date the notice is maited or delivered within which Borrower may pay the sums declared 4ve I Borrower fails to
pay such sums prior to the expiration of such period. Lender may, withowt further notice of ¢omand on Borrower,
invoke any remedics permitted by paragraph 17 hereof,

NON-UNIFORM COVENARTS. Borrower and !ender further covenant and agree as follows:

17. Acceleration; Remedies. Lxcept as provided in paragraph 16 hereof, upon Borrowei”s treach of any
covenant or agreement of Borrower in this Mortgage, including the covenants 1o pay when.due any sums
securcd by this Maortgage, Lender prior to scccleration sinall give notice to Borrower as provided in
paragraph [2 herect specifying: (1) the breach; {2) the action required to cure such breach; (3) a date, not less
than 10 davs from the date the notice is mailed to lorrower, by which such bresch must be cured; and (4)
that failure 1o cure such breach on or before the date specified in the notice may result tn acceleration of the
sums sccured by this Martgage, foreclosure by judicial proceeding, and saie of the Propecty. The notice shait
Further inform Borrower of the right to reinstate after accelerstion and the right 1o sssert in the foreclosure
provecding the nonevistence of o defoult or any ather deferse of Borrower 1o secelerstion and foreclosure, I
the bregceh s not cured on or before the dote speaified oo the notice, Lender, at Leader’s aption, may declare
all of the sums sccured by this Morigage to be simmediately due snd payabie without further demoand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in such praoceeding all
evpenses of foreclosure, including, but nat limited to, reasonable attorneys’ Tees and costs of documentsry
evidence, abstracts and title reports.

18 Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Morigage
discontinued ar any time prior 1o entry of o judgment enforcing this Mortgage if: 8:1) Borrower pays Lender all sums
which would be then dee under this Mortgage and the Note had 10 accesleration occtrred; (PS Borrower cures all
bresches of any other covenants or agreements of Horrower contained i this Morigapge;, {¢] Borrower puys all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of it;rr(rwer contained in this
Morgage, and in enforcing Lender’s remedies as provided in paragraph 17 hercof, mcluding, but not limited to,

L0203

0% -01-89 Mortgage IL

>y

Yy .

6(




UNOFFICIAL COPY I

-4-

reasonable attorneys’ fees; and {(d) Borrower takes such action as {ender may reasonably require 1o assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's aobligation 10 pay the sume secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full Torce and effect as if no aceeieration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Praperty, provided that Borrower shall, prior to sccelerstion under paragraph 17 hereof, ‘n
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or sbandonment of the Property. Lender shall be entitled 1o have
receiver appointed by a court ta enter upon, lake possession of and manage the Property and 10 collect the rents of the
Property including those past due. Ali fents collected by the receiver shali be applied first to payment of the coses ol
management of the Property and ooliection of rents. including, but not limited o, receiver’s foes, premivms on
teceiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be

liable 1o account anly for those rents actuzliy received.
20. Release. Uipon payment of ail sums secured by this Mortgage, Lendor shail release this Mortgage without <harge

to Borrower. Borrower shall pay sll costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of hamestead exemption in the Property under state or

Federa) law.
IN WITNEGE VHEREOFE, Borrower has executed this Mortgage. i

/.
- /-
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“Ierremes

-Barrower

STATE OF ILLINOIS, COOK oo i . .County ss:
1, Aogman) PRILP Lasgw/sK’ o ) a Notary Public in and for said county and state, do hereby vertify that
COLLEEN 7. SULLivan N e e -
personally known to me to be the same person{s} vhier namels)__ 83 __ subscribed 16 the foregning instrument,
sppeared before me thisday in person, and acknowledgidthat __§ he  signed and delivered the sa d instrumen? as
U e HES free voluntary act, for the uses and purposes therein set forth.
Given vnder my hand snd official seal, thie 10v9 day of S-Emdae . o9z

My Commission expires: e,
£ “’M

"OFFICIAL SRAL"

Normen Phitlip Laiewski, ir., Notary Public
Cook County, Migts of Hlinoly

My Cominisgion Expires 7/29./98

“ids instrument was prepared by

NP LAERSC: IR S
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Return Tor

Household Finance Corporation
961 Weigel Drive

Elmhurst, 0. 60170
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