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MORTGAGE

2005-31944

THES MORTGAGE ("Secu/tyipstrument”) s piven on - SEPTEMBER 29, 13892 . The martgugor s
SAMUEL P. BOWEN
AND PHYLLIS E. BUWEN, HUSBAND AND WIFE

‘ . o « DEPT-01 RECORYIHG $31.00
{“Borrower ") This Sceunty Instrument is givensto . T4ESES  TRAN 8077 10713792 15134160
MIDLAND FINANCIAL MORTGAGEY - INC, . S0ILE w—52-7609972
. COUR COUNTY RECDRDER

which v organized and exasting under the laws of - STATE OF 1OWA o nd whise:
addiens v 2086 6TH AVERUE-SULTE 101

DEL MOINES, IOWA 50309 © bender®). Borrower owes Lender the principal sum of
NINETY THOUSAND 2
AND 007100 Dollars (US. § ., .«803000.00 ).}

[hes debt iy evadenced by Borcower's note daied the same dale as Ty dSeeurrly Instiom’ m( Nulc_ 3, which provides fur\. g

monthly payments, with the Tull debio ot aot paad earher, due and - payable on KOVEMBER 1, 2007 :

This Sevuciy fnstrument secores to Lendes: (o) the repayiment of the debt evidenced by dne Note, with interest, und sl reniewals, __g

extensions and modifications ol the Notes (b} the payoient of all other sums, with itrest. sdvanced under parsgraph 7 g

protect the security of this Sceunty Instrument; wnd (¢) the performunce of Borrower's cavenants and agrecinents under thy

Securiey Instrument and the Note. For this purposz, Borrower does hereby morigage, grant snd convey to Lender the followiny

desenbed property focated in COOK County, [linois:
DT 21 IN BLOCK 4 IN FAIR OAKS TERRACE, BEING A SUBDIVISIONX OF THE EAST

50 ACRES OF TEE NHORTH 75 ACRES OF THE NCRTH WEST 1/4

OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

/}7/
16~05-103-0625-0000

which has the address of 150 LE MOYNE PARKWAY, CGAK PARK {3treet, Citpl,

Hhinon 60302 — ("Property Address”);
LIp R I

Drs 189
ILLINOSS - Singie: Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fage 1 of & Form 3114 9/90
P 6RILY o) VA MORTG0S SORMS - [3321433-5100 - 1830 521-7291 —"
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B, Warard or Propdety) g @ FrFrl.‘mll: ItAhi‘:np hve lnpcymg or herealier erected on the
Propenty ansured mgsinet hUyN.'r BT SUHT U 5 A ¢ [TUERL W A1 msrnge Vand any diher bursnls, including
Hoods or Heebing, Yor which Fonder sequures jasorance. This inrossce shiall b msinbted in the amounts and for the penods
out Lender reguires. The ssupance canrter providing the bstiranee sludl bo choson by Hanrower subject ta Leades s appoval
which shall not he upreasonably withheld. 1f Borower fails to maintan covernge desernbed above, Lemder muy, wt Lender’s
option, vhtain coverage to protect Leader's rights 1 the Property in uccordance with paragrph 7.

Al instrunce policies and renewials shall be acceptable to Lender and shall include w standard mortgage cliuse, Lender
shall have the right to hold the policies and renewads. 1f Lender requires, Borrower shall promptly give to Lender all seceipts of
paid premivms and renews! notices, In the event of loss, Borrower shadl give prompt notice lo the insurance carrier and Lender.
Leader may make proof of Iss if not mide promptly by Borrower.

Uretess Lender nad Boreower otherwise apree in writing, insurines proceeds shall be applied to restoration or sepair of the
Progeity Jdamaged, if the restoratson or repsar is economically teasibbe and Lender's security is not lessened. I the sestoration or
repiir 15 not ceonomically Teasible o Lender™s secunity would be lessened, the insurance proceeds shall be applied to the sums
sevured by this Security Instrument, whether or aot then due, with any excess pnd to Borrower. 1F Borrower abandons the
Property, or docs not answer within 30 days o potice from Lender that the msurance carrier has offered to setrfe a chim, then
Lender may collect the insurance provecds. Lender may use the proceads to repair or restore the Property or (o pay susis
wied by this Seeurity Institient, whether o not then due. The 30-dny period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in sriting, any application of proceeds to principal shall not extend or

BIAS

postpone the due date of the monthly payments referred to in parsgraphs toand 2 or chinge the umount of the puymenis. I

under parasraph 21 the Property is acquired by Lender, Borrower's right 1 any insurance policies und proceeds resuiting from
danuige 10 the Property prior to the acquisition shall puass to Lender o the extent of the sums securned by this Security Instrument
immedintely priorito the acqtisition.

6. Oceupancy, Preservation, Muintenance and Protection of the Property; Borrawer™ Louan Applicution; Leaseholds.
Horroawer shall oceppysestablish, and wse the Property as Borrower s principal ressdence within sixly days atter the excention of
this Seeurity Instrnmcatapd shall continue t oceupy the Property ns Borrower™s principal residence for at feast one yeur after
the date of oecupancy, valers Leader othenwise agrees inwriling, which consent shali not he anreasonahly withheld, ar anfess
extvnuating ciecumstanves (it whivh wie beyond Borrower's conlrol. Bovrower shall not destroy, damage or impair the
Property, allow the Property v dederionite, or commit waste on the Property, Borrower shall be in default if any forfeiture
setion or proveaiding, whether cidilor erimmnal, is besun that in Lender’s good taith judgment could result s forfeiture of the
Property or otherwise materidlly aesgmne the ien created by (his Securily Instrument or Lender’s security intesest. Borrower may
vHre in b g detaettt apd rewn e, as provRled an pasagraph 18, by causing the action or proceeding to be dismissea with o ruling
whad, e Lender's good faith determinat:on precludes forfeiture of the Borrower™s interest in the Property or other material
impairment of the lien created by this Securrs{nstrument or Lender's security interest. Borrowes shall also be in defuair if
Burrower, during the loan apphication procesl, vave maderially false or inaccurate information or statements to Lender (or failed
1o provide Lender with any material informaticaa in, connection with the loan evidenced hy the Note, including, but not limited
1o, representations concerning Borrower's occupindsoaf the Property as a principal residence. If this Security Instrument is on a
leaschold. Botrower shall comply with afl the privicizng of the lesse. If Borcower acquires fee e 1o the Property, the

feaschold and the fee title shall not merwge unless Bended erees 1o the awerger i writing.

7. Protection of Lender’s Rights in the Property, IV POnower fails o perform the covenants and ngroements contained in
s Sevurdy Instrumen, or there is w legal proceeding tha mny sigmibeantly affect Lender's rights in the Property (such us o
procesding i banksuptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and

pay o whatever is necessary to protect tie value of the Propedty’and Lender™s rights ia the Property. Lender’s actions may
include paying any sums secured by a lien which has prionty .evet this Sceurity Instrument, appearing in court, paying
reasanable aldorneys” fees and eatering on e Progerty to make cepaies / Althotgh Lender may take aclion under this parsgraph
7, Leader docs not have to do s,

Any mounts disbursed by Lender vides this paragtaph 7 shall Y Come_additienal debl of Borrower secured by this
Seeuriry fmstrument. Unless Borrower and Lender agree o oiher lerms of payien], these smounts shall bear interest from the
idate of disbursement at the Neote rate snd shall be paysble, with interest, vpon potice from Lender to Borrower vequesting
payinent.
¥, Murgage Insuresnce. B Lender required mortgape insscance us a condition ol sGaking the Joan seeured by this Security
inateument, Borrower shall pay the premmums requared 1o maintan the mostguge msyriace in effect. I, for any reason, the
et teage apstrmce coverage rogured by Lender ligises o ceises te be in effect, Borower shati pay the premitnas reguired o
wbbun coverge substantially equivalent W the mostguge insurance previously in effect, ai { cost substatinlly equuvnbent to the
cost tr Borrower of the mortgage insuridnce previousty in effeet, from an alternute morcgage risuer approved by Leader. If
substantally equivajent morigage insuranve coverage s not availuble, Borrower shall pay o Lendber sach month a sum equal to
one-twellth of the yearly mortgave insurance premium being paid by Borrower whoen the insurance govedage fapsed or ceased to
be i elfect, Lender will aceept, use and retnn these payments as a loss ggserve in lien of mortgage pisorance. Loss reserve
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A7, Trosfee of the lu"N'@"E"F'l@il‘ Allill‘ @@H I(Ylw Property or any inleresd inoof
v ol o transtersed {or iF w benelicsad imtesest i Borower 1 solih pr transierfed wned Bogrowdr 1 pot enturnd person) witheut
fenders prior written vonsent, Lender nuy, ab sts option, regaee immediate: payment - tull of ull suny secored by this
Secuity Tnstrument. However, this option shall sot be excieined by Lender if eaereise is prohitated by federul Jaw s of the date
of this Security [nstiunent.

I¥ Lender exercises this ophon, Lender shull give Borrower notice of sceeleration. The notice shall provide a period of not
less than 30 days from the dale the notice is delivered or mailed within whicis Borrower must pay all sums seeured by ihis
Secunty Instrument, If Bortower fls to pay these sums prior to the expirsdion of this period, Lender may invoke &ny remodios
pecmitted by this Security [nstrument without futher notice or demand on Borrower,

18. Borrower’s Right to Reinstate. ! Borrower meets certnin conditions, Horrower shall have the tight to have
endorcement of this Securnty Instrument discontinued at any time prior to the earhier of: (a) § days (or such other period ns
applicable law may specity lor reinstatement} bedore sale of the Property pursusnt to any power of sale contained n this
Secutily Instrument; or (b) entry of a pidgment enforeing this Security Instrument, Those conditions are thut Borrower: (u) pays
ender all sums which then would be due under this Security Instrament and the Note asf no accelerstion hind oceurned; (h)
vures any delault of any olhier covenants or agreenients; (¢) pays ull expenses incurred in enforcing this Seeurity Instrsment,
meluding, but not fimited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonubly require to assure
that the lien of @us-Security Instrument, Lender’s rights in the Property and Borrower's obligation 10 pay Lhe sums secured by
this Security Instrunmwat shall continue unchanged. Upon reinstatement by Borrower,  (his Security Instrument and the
ebligations seeured ey shall remin fully effective as if ae zecleration hud occuered. However, this right to reinstate shall
not apply in the case of aoeec!arition under pargraph 17,

19. Sale of Note; Chismweof Loan Services. The Note or o partinl interest in the Noto (together with this Security
Tstroment) may be sold one o7 1iere ines without prior notice to Borrower, A sale may sesult i & change m the eality (known
e the "Loan Servicer™ thit colléces monthly savinesis doe inder the Note and this Security Instrument. Thers also muy be one
or more Lhanges of the Loan Servicer arcizied o asale of the Note. 1 there is a chnge of the Loas Servicer, Burrower will be
piven witten notice of the change in accordanssyith pasagraph 14 shove and apphicahie law. The notice will state tUne e und
addiess of the tew Loan Servicer and the acdress 1o which payments should be made. The natice will also contein any other
prfornsation required by applicable law,

20, Wieardous Sobstances, Borrower shull fob caise o permit the presviice, use, disposal, siorage, or releaso of any
Hazadous Substances on o in (he Property. Borrowr shall not do, nor allow anyone else 1o do, anything oflecting the
Broperty that is in violation of any Lnvnonmental Law, The plecedimg two sentences shall not apply to the presence, use, or
sorage on the Property of small quintilies of Huzardous SubsZanves that are generdly wecogmied to be appropriate o avrmal
resilentiad uses wd o mantenance ot the Property.

Borrower shalt promptly give Lender written notice of any invéstgation, claim, demand, lawsuit or other action by any
vovernaental or regalatory sgency or private party involving the Prapery and uny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. Tt Borrowuer tearns. or 1s notified bv.any governmentsl or regulatory authority, that
any removal or other remediation of any Hazardous Subsmnee affecting the Property is necessary, Borrower shall prenptly ake
all necessry remedial actions maccordane, with Environmental Law.

As used in this paragraph 20, "Hazardons Substances” are those substanees debicdoas toxic o huzardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other {lamineb’e or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, taterials contarning asbestos or formaldekyde, 857 radioactive materialy, As used in
s paragraph 20, "Enviconmental Law” means fuderal lowvs and laws of the jurisdiction where the Property is Jocated that
relte to health, salety or enviconmental protechion.

NON-UNIFORM COVENANTS. Borrosver and Lender further covenmt and apgree as follows:

21 Aceeleration: Remedies. Lender shisll give notice to Borrower prioe to acederation follow’ayg Borrower’s breach
of any covenant or agrecment in this Security Instrument (bt not prior to acceleration under pavagruph 17 unless
applivable law provides otherwise;, 'The notice shalt specify: (n) the default; {by the aetion required to coure the default;
(©) & date, wot less than 30 days from the date the notice is given th Borrower, by which the defaudi most be cured; and
(i) that fuilure e cure the defuult oo ur belore the date speciticd in the notice may resufl in geceleration of the smns
secured by this Security Insteument. foreclosure by judicial proceeding und sule of the Property. The notice shall further
inform Borrower of the right to reinstate after aceeleration snd the right to nssert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to aceelerntion und foreclosure, 11 the detunlt i not cured on
or before the dite specified in the notice, Lender, ut ils option, way veguive immediate payment in tall of all sums
sectured by this Securily Instrument without further demand and may foreclose this Security Instrument hy judiciul
procecding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
24, including, but not limited to, reasonable nttorneys’ fres und costs of title evidence.

22, Rebease, Upan payment of ull sums seeured by this Sceurity Instrument, Lender shall release this Security Instrument
satheut chiree 1o Borrower. Borrower shall pay any reeordation costs,

23, Waiver of Homestead. Borrower waives all fight of homustead exemption in the Property, Form 3(?1? ;?;3
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