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:rm-r E-INLEND MORTGAGE CORFORATION
i 2900 aOUTH HIGULAND AVE, SUITE 110
2 LoMBARD, 1L 60148
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{Space Above This Liue For Recovdiog Dats}

MORTGAGE Loan #: 588440

THIS MORTGAGE ("Securiiy Instrument™} i3 given on September 22, 1992 . The mortgugor is
PATRICK B. SOELLINGER and b%VERLY A. SOELLINGER, HUSBAND AND WIFE

Qi; 31 n&oa m fn%“"?? ﬁdz;faé

j dxc NTY RE

(“B:-rrowcr"). This Securily Instrument is given to
hasociated Finincial Services, Inc.

which is orpanized and existing under the laws of THE SUATF OF ILLINIOS , and whose

wddress 15 555 Skokie Blvd. Sulte 300 Northbrook, illluois 60062
{"l.erder”). Borrower owes Lender the principal sum of

one hundred elghty-seven thourzand and w
10/ 100~=m o= mm e - Duilus (U.S.§  187,000.00 ). t'i

This debt s evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for  ~
monthiy payments, with the full debl, if not paid earlier, due and puyable on Octopor 1, 1997
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thr; Note, with interest, and alt nmuwais. o
extensions and modifications of the Note; (b) the payment of all other sums, with infercs), advanced under paragraph 7 to :
_protect the security of this Security Instrument; and (c) the performance of Borrower’s covenints wd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cuivey to Lender the following
described property located in CoOK County, Hlinois:
LOT 4 IN TALL OAKS UNIT 1, BEING A SUBDIVISION OF PART OF THE SOUTH 1/ OF

THE $QUTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP 42 HOARTH, (RLNGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

? Item # 04-17-413-004 Ward #
which has the address of 2828 MANCR DRIVE NORTHBROOK {Sirect, City],
{cHs 60062 "Propery Address”);
Winms zie 298] {"Properiy A )
Form 3014 /80
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TGGETHER WITH all the improvements now or hereafler orected tile property, and'sl} shsements, appurtenances, and
fixtures -now or hereafler w pust of the property. Al replacoments and additions shall also be covered by this Security
instrumment. All of the foregoing is referred to sn thiy Seeurity Instrument us the “Praperty.”

BORROWER COVENANTS that Borrower is lawfully sised of the estate hersby conveyed and has the right to mortgege,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of rocond. Borrower warranty
amd wilt defend generally the title to the Property sgainst all cleims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with limited
variutions by jurisdiction to constitute 8 uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree aa follovs:

i. Payment of Principal und Interest; Prepayment and Late Chorges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note end any prepayment and late churges dus undor the Note.

2. Funds for Taxes and hsurdance, Subject to applicable law or to a writien waiver by Lender, Buarrower shall puy o
Lender on the day munthly paymenta ure due under the Note, untif the Note is paid in full, & sum (*Funds®) for: (a} yearly laxes
w1d assessments which may eiain priority over this Security Instrument as & fien on the Property; (b) yearly leasehold paymenis
or ground rents or-the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
il any; () yearly sortgage insurance premivins, if any; and (f) any sums payable by Borrower to Londer, in accordance with
the provisions of purogzuph 8, in lieu of the payment of morigege insurance premiums, Theso items wre called *Escrow [toms.”
Lender may, at any iing-collect and hold Funds in an amount not o excead the maximum amount a lender for & federally
related mortgage loan ‘may rcowire for Borrower's escrow account under the federul Real Estate Settlement Procedures Act of
1974 ‘as amended from timetodune, 12 U.S.C, Seclion 2601 ef seq. ("RESPA™), unless another law that applies o the Funds

sels 8 lesser amount. [f so, Lerde. may, &t any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amouniof Funds due on the basis of current data and reasonuble estimates of expenditures of future
Escrow ltems or olherwise in accordance'widi applicablo fuw.

Tho Funds shall be held in &n institution whose deposits are insured by » foderal agency, instrumentality, or eality
{including Lender, if Lender is such an tastikation) or in any Federal Homo Loan Bank. Lender shall apply the Funds to psy the
EsCrow Nems. Lender may not charge Borrower fo, holding and applying the Funds, annually analyzing the escrow sccount, or
verifying the Escrow lems, unless Lender pays Bowsewsr interest on the Funds and appliceble law permits Lender to make such
s charge, However, Lender may require Borrower o puy a one-time charge for an independent real estate tex reponting service
used by Lender in connection with this loan, unless applicaole law provides otherwise. Unless an sgreement is made or
applicabls law reqquires interest lo be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender nuy agree in writing, howaver, that interest shall be pmd on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits 9. debils to the Funds and the purposs for which each
debit to the Funds was made. The Funds sre pledged s additional secur’ty for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permutied to be heid by ppplicable law, Lender shall account to Borrower
for the excess Funds in sccordance with the requirements of applicable law, i the mmount of the Fundy held by Lender at any
titne s not sutficient to puy the Escrow Hems when due, Lender may so notify Barrawer in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall mele up the deficiency in no niore than
twelve monthly puyments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shal) prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shaii acquire or sell the Property, Lender prior o the scquisition or sale

"of the Property, shall apply any Funds held by Lender st the time of scquisition or sale as a credis-asuirst the sums sectred by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by L=nd=: under paragraphs
! ard 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable rinder paragraph 2;
third, to interest due; fourth, to principal due; and last, lo any late charges due under the Mote,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly
to the person owed puyment. Borrower shull promptly fumish to Leader alf notices of amounts to be paid under this paragraph.
[f Borrower makes these payments direclly, Borrower ahull prompily furnish to Lender receipls evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (4) agrees in
writing to the payment of the obligation secured by the lien in 8 manner acceptabls to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the hen in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liea to
this Security Instrument. If Lender determines that apy part of the Property is subject to a Jien which may attain priority over
this Security Instrument, Lender may give Borrower a nolice identifying the lien. Botrower shall satisfy the lien or tuke one or
more of the actions set forth abave within 10 days of the giving of notice.
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£, Huzard or Property Insurance. Borrower shail kecp the improvéments now cxfs!ing or tereafier eracied on the
Propeity insured sgainst foss by fire, hazards included within the term “extended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurance, This insurance shall be msinteined in the amounts and for the periods
that Lender requires. The insurance carrior providing the insurance shatl be chosen by Borrower subject lo Lender’a approval
which shall not be unreasonably withheld, If Borrawer fails to maintuin coverags described above, Lender may, st Lendor's
oplion, vbtain coverage to protect Lender’ < rights in the Property in accordance with pargraph 7.

All insurance poficies and renewals shal) be scceptable to Lender and shall include & standard mongrge clause. Lender
shall have the right 1o hold the policies and renewals. If Lender sequires, Borrower shall promptly give to Lender all receipls of
paid premiums and renewal notices. in the event of loss, Borrower shall give prompl noice to the insurance carrier and Londer.
Lender inay make proof of loss if aot made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o resteration or repair of the
Pruperty damaged, (f the restoration o repair is economically feasible and Lender’s security is not lessened, If the restoration or
fepair 1s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not ther due, with any excess paid to Borrower, If Borrower abandons the
Property, or does ot answer within 30 days a notice from Lender that the insurance carvier has offered to seitle w claim, then
Lender may collect the insursnce proceeds. Lender may use the proceeds to repair or restore the Froperly or 10 pay sums
secured by this Secunty Ihstrument, whether or not then due. The 30-day pericd wili begin when the notice is given,

Unless Lender and Sorrower otherwise ugree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of e woninly puyments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property i=acquised by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from
“dumage to the Property prior to the #oquisition shall pass to Lender to the extent of the sums secured by this Secunity Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maiiezsnce and Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shail vccupy, establish, and use the Property s Borrower's principal residence within sixty days after the execution of
this Security Instrument und shall continue to weoapy the Property as Borrower’s principal residence for st least one year sfter
the'date of occupancy, unless Lender otherwise agircs in writing, which consent shall not be unrensonably withheld, or unless
extenuating circumstances exist which are beyond goerower’s control. Borrower shali rot destroy, damage or impair the
Praperty, allow the Property to deteriorate, or commit waric-on the Property, Borrower shull be in default if any forfeiture
action or proceeding, whether civil or ceiminal, 38 begun thst in Lendes's good faith judgment could result in forfeiture of the
Property or otherwise materinily impair the licn created by this Secvrity Instrument or Lender’s security intorest. Borrower may
cure such a defuult and reinstute, as provided in paragraph 18, by teusing the action or proceeding (o be divmissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of 'the Zorrower's inlerest in the Property or other maleriaf
impairment of the lien created by this Security Instrument or Lender's sicurity interest. Borrower shall also be in default if
Burrower, during the loan application process, gave materially false or insccursie information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not limited
10, representations concerning Bortower's occupancy of the Property as a principal 1esidence, {f this Security instrument is on »
leasehold, Borrower shall comply with all the pruvisions of the lease. If Borrower soquires foe title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Proiection of Lender’s Rights in the Property. If Borrower fails to perform ths covunants and agreements contained in

_this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender's v ghte in the Property (such as a
proceeding in bunkeuplcy, probate, for condemnation or forfeiture or to enforce laws or regulativus], tiien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Proporty, Lender's actions may
include paying any sums secured by 2 lien which has priority over this Security Instrument, sppesring in courl, paying
reasonable attorneys' fees and entering on tie Property 1o make repairs. Although Lender may take action uder this paragraph
7, Lender does not have 1o do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by thiv

Security lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement &t the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymenl.

3. Mortgage Insurnnee. I Lender required mortguge msurance as & condition of making the loun secured by this Security
instrument, Borrower shall pay the premiums required to mamtain the morigage insvrance in effect, 1f, for any reason, the
morigage insurance coverage required by Lender Japses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantislly equivalent io the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer upproved by Lender, }f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premivm being paid by Borrawer when the insurance coverage lapsed or cessed to
be 1n effect. Lender will accept, use and retain these payinents as a loss reserve in lieu of mortgage insurance. Loss seserve
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payments may no longer be required, at the option of Lender, il mortgagé insurance covérage (in the amount and for the period
that Lender requites} provided by an insurer upproved by Lender ugain becomes available and is obtained. Borrower shudl puy
the premiums required to maintuin mortgago nsurance in effoct, or (o provide & loss reserve, until the roquirement for morgage
insuruncy ends in accordanco with any wrilten agreement betwoen Borrowes and Lender or applicable law,

9. Inspectivn, Lender or its agent may make reasonuble entries upon and inspections of the Property, Lender shall give
Burrower notice ut the time of or prior to an inspection specifying reasonable cause for the inspection.

16, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or uther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with any excess paid to Borrower. In the event of a pariial taking of the Propenty in which the fair
eaarket value of the Property immediately before the taking is equal to or greater ihan the amount of the sums secured by this
Security Instrument immediately before the trking, uniess Borrower and Lender otherwise agree in writing, the suma secured by
this Security Instrument shall be reduced by the mmount of the proceeds multiplied by the following fraction: {a) the total
amount of the sumz secured immediately before the taking, divided by (b) the fair market value of the Propesty iminediately
before the taking. 40y balunce shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market vaive of the Property immedintely befose the taking is less than the amount of the sums secured immediately beforo the
tuking, unless Borrower pad Lender otherwise 2gree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secinrd by this Security Instrument whether or not the sums are then due.

If the Property is abandonzd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender withia 30 days afler the date the notice is given,
Lender is uuthortzed to collect and apply.the proceeds, at its option, ¢ither to restoration or repais of the Psoperty o1 to the sums
secured by this Security Instrument, whetleur not then due,

Unless Lender and Borrower othenwise agres in writing, any application of proceeds o principal shall not extend or
posipone the due date of the monthly paynwenis seteered to in puragraphs | and 2 or change the amount of such payments.

* 11, Borrower Not Releused; Forbeurnnce B: Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Teatzament granted by Lender to any successor in interest of Borrower shall
nut operate 10 release the liebility of the eriginal Borrover or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Secunty Instrument by reason of sny demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in eacrcising cay qight or remedy shali not be a waiver of or precluds the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agreements of this
Security Instrument shail bind and benefit the successors snd assigns i Lend=r and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and sgreements shall be joint and sev:ral.' Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u) is co-signing this Security Instrumeronly to mortgage, grant and convey that
Burrower's interest in the Property under the terms of this Security Instrument; (b) s vt personally obligated to pay the sums
sectired by this Security Instrument; and (c) agrees that Lender and any other Borrower iy agree to extend, modify, forbear or
meke any accommodations with regard to the teems of this Security Instrument or the Note without that Borrower's consent,

13. Loan Churges. I the loan secured by this Security Instrument is subject to 8 law whicli se's maximum loan charges,
and that law is finally interpreted so thal the interest or other loan chlirges collected or to be culleziad in conneclion with the
loan exceed the permitted limits, then: () any such loan churge shall bo reduced by the amount necex.ary to reduce the charge
to the permitted Sinnt; and (h) any sums already coliected from Borrower which exceeded permilted limits will bo refunded to
Borrower, Lender may choose to make thix refund by reducing the principal owed under the Note or oy making a direct
puyment o Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without mny
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Properly Address
or any other address Botrower designutes by notice 1o Lender. Any notice to Lender shall be given by first clasa mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Leader when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
condlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisiop. To this end the provisicns of this Security Instrument and the Nole are declared

tor bee severable.
16. Borrower’s Copy. Borrower shall bs given one conformed copy of the Note and of this Security Instrument.
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7. Transfer of the Properly or 8 Beneficial Interest in Borrowgr. 1f all or uny, part/of the Proporty or any interest in it
5 sole or transferred (or if & beneficial interest in Borrower is s0ld or transferred ad Borrower is not & natural person) without
Lender’s prior written consent, Lender may, s its oplion, require immediate sayment in full of all sums securod hy this
Security Instrument. However, this opiion shall not be exercised by Lender if ¢ .orcise is prohibited by feders! law v of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notics shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must puy ull sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of his period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument disconlinued a1 any time prior to the earlier of: {a) 5 days {or such other period as
applicable Inw may specify for reinstatement) before sale of the Property pursuant to any power of sale contuined in this
Security nstrument; or (b) entry of & judgment enforcing this Security Instrument, Those conditions are thut Borrower: (#) pays
Lender ull sums which then would be due under this Security [rstrument and the Nite as if no accoloration had occurred: (b)
cures kny default of any other covenants or agreements; (¢) puys all eapenses incurred in enforcing this Securily instrument,
inctuding, but not Kizdted 1o, reascnable attarneys' fees; and (d) takes such action as Lender may reasonably requise 1o assure
that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums socured by
this Securily Instrument chall continue unchanged. Upon reinstatement by Borrower, this Security lustrument and the
obligations secured herepy-srail remain fully effective as if no scceleration had cccurred. However, this right to reinstate shall
1ot apply in the case of acceleiutiva undor paragraph 17,

19. Sule of Note; Chunge o Louan Servicer, The Nute or a partigl interest in the Nate {together with this Security
[nstrument} may be sold one or more tires without prior nutice o Borrower. A sale may result in 8 change in the entity (known
as the "Loen Servicer®) that collects mena)y payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelateZ w a sale of the Note. If there is a change of the L.oan Servicer, Borrower will be
given written notice of the change in accordan~e with paragraph 14 above and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the nddres 2o which payments should be made. The notice will also contain any other
mformation required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazsedous Substances on or in the Property. Borrower chall ‘not do, nus allow anyone else to do, anything affecting the
Propenty that is in violation of any Environmental Law. The prereding two sentences thall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substan es that are generally recognized to be appropriats io normal
residentind uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigrden, claim, demand, lawsuit or other sction by any
governmental or regulatory agency or private party involving the Properiy and =iy Hazardous Subsiance or Environmental Law
of 'which Borrower has actual knowledge, If Borrower leams, or is nolified Ly any governmental or regulatory authority, that
sny removal or other remediation of any Hazardcus Substance affecting the Propeat; iv pecessary, Borrower shall prompily teke
all necessary remedis! actions in accordunce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances defiied as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbictdes, volatile solvents, materials containing asbestos or formaldehyde, and ridionctive malerials. As used in
this paragraph 20, "Environmental Law” meany federal laws und laws of the jurisdiction wheoz-ip. Property 18 located thal
retate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragrsph 17 unless 2
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the defaudt; ©J
{¢) # date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and :_’
td) that failure to cure the default on or befare the date specified in the noticc may result in acceleration of the sums -~
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further {3
inform Borrower of the right te reinstute after acceleration and the right to assert in the foreclosure proceeding the “
non-existence of a default or any other defense of Borrower to accelerution and foreclosure. If the default is not cured on -
or before the date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums
secured by this Security Instrurent without further demand and muy foreclose this Security Insirument by judicial
proceeding. Lender shull be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited fo, reasonnble atlorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall reiraso this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of bomestead exeraption in the Property. Form 30 0 1
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24, Riders t» thisszeurity Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security [nstrument, thy covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
. " the covenants and agreemente. of <his Security Instrument 35 if the rider(s) were a part of this Security Instrument.
{Check appliceble box{es)]

L] Adjustable Rate Rider ﬁ Cuondominium Rider 1-4 Family Rider

LJ Graduated Puyment Rider Planned Urit Dovelopment Rider Biwsekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V. A, Rider r———__l Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and ugrees 1o-tho ‘erms and covenants contained in this Security Instrument and
in uny rider{s) executed by Borrower and recorded with it.

Witnesses: {Mﬁ/ 7\4/44/{)“ - et

PATRIZ& B. SOELLINGER -Barrowet
(f”? /? r\ \\
_&ﬁf G el (Seal)
o BEVERLY A. SOELLTNCER 7 Borrowar
(Seal) A (Seal)
-Borrower -Boerower
STATE OF ILLINCIS, B fﬁox County ss: D
LSS, Hun RS , a Notary Public in and for said county and state do hareby centify ;3
that o}
oy
PATRICK B. SOELLINGER and BEVERLY A. SOELLINGER, HUSBAND AND WIFE E
, personally known to me to be the same person(s) whoso name(s) .-
subscribed to the foregoing instrument, nppcamd before me this day in person, and acknowledged that T hey i
signed and delivered the said instrument THEIR free and voluntary act, for und purposes therein sel forth.
Given under my hand and official 5 I lhxs) -22nd N ).,?2
' }. o
- =
My Commission Expires; [~/& 7 5, 4«,,;0 Wy, “U,-\;‘V-.r- C e A
n‘ ’7 }"'4, b
= ”-}’.rv.,‘ 'b[,q S‘ GUE > . / /
- d.', Cxy
This tastrument was prepared by: Asnoclated mm)’,&be,,ser ces, Inc.
@5 R(L) w0801 555 Skokie Blvdi-. 00 Fosm 3014 /80
® Northbrook, Illinois 062
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Casea I
Loan # 100097¢G

BALI.OON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER 14 made this 22nd day of September .
1992 . and is incorporated into and shalt be deemed to umend aad supplomont the Maortyage, Deed of Trust
or Deed 10 Secure Debt (the **Security Instrument”') of the same date given by the undersigned (the ‘' Borrower™)
to s=cure the Borrower's Nots 1o Associated FPinancisl sServices, Inc.

(the "Lender™)

of the vame date and coversing the property described in the Sccurily Instrument snd localed at:

2828 MANOR DRIVE
HORTHBEROGK, IL 60062
(Properiy Addecss)

The interest rate stated on the Note in called the “*Note Rate.” The date of the Nolo is caffed the “*Noto
Date.” 1 understand the Lender may transfer the Note, Security Instrument and this Rider. The Lendes or anyons
who takes the Note, the Security Instrument and this Rider by trunsfor snd who is entilled o recoive paymenty

under the Note is called the **Nete Holder. ™’

ADDIIONAL COVENANTS. In uddition to the covenants snd agreements in the Security Instrument,
Borrower amb ' ender  further covenant and agree ms follows (despits anything 10 the contmary contained in the
Securily Instrviaent or the Note):

1. CONDITIONA L RIGHT TO REFINANCE
Al the matyrity Jste of the Note and Security Instrumem (the **Maturity Date™”), [ will bo able to obtain a

now loan {*New Loar *) with a new Maturity Dats of october lat, 2022 . and with
an interest rate eyual i this *New Note Rute detesmined in accordunce with Section 3 below if all the conditions
provided i Sections 2 and’S nelow wre mot (iho **Conditional Refinuncing Option®”). if those conditions aro not
met, | understand thut the e Holder in andur no obligation te cefinmies or modify the Note, or to extend the
Maturity Date, snd that 1 will hyve)to repay the Note from my own resvurees or find s lender willing i Jond me

the monay o repay the Note,

2. CONDITIONS TO OPTION )
£ ) want 1o exeicise the Conditionzl. Rzfinancing Option al maturity, certuin conditions must be met as of the

Maturity Date. These conditions are: (1) I 7nust stall be the owner and occupant of the property suhject to the
Sex:uri:}f Instrument (the **Propenty™’}; ‘}?'J {raut be current in my monthly payments and cannot have been more
than 30 days late on any of the 1¥ scheduted moptaly payments immedistely preceding the Maturil Date; {3) no
licn against the Propenty (exc=pt for taxes and sy~ cial assessments nol yel due and payable) other & that of the
Security instrument mxy exist; (4) the New Note Rats cannot be more than 5 percmtaﬁ points shove the Note
Rate; and (5) | must maie 8 written request to the Now holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest srual to the Federal National Mortgage Association’s

required net yield for 30-year fixed rate morigages subjecl 20 a 50-day mandatory delivery commitment, plus
one hglf of one percemage potnt (0.5%), rounded to the neases. one-vighth of one pércentage paint (8. 125 %) (ihe
»New Mote Rate™). The required net yield shall be the applicable met yield in effect on the dato and time of day
thut the Note Holder receives notice of my election to exercisé fhe Conditionai Refinancing Option. If this
required net yield is not available, the Nole Holder will determise the New Note Rate by wiing camparable

mtormation.

4. CALCULATING THE NEW PAYMENT AMOUNT )

Provided the New Note Rate as caloulated in Section 3 above is not greater than 5 percenlage poiais above
the Note Rate and all other conditions yequired in Section 2 above are satigfiwl, th: Note Holder will detesminte
the amount of the monthly puyment that will be sufficient to repuy in ful} £ rise unpaid principal, lus ({:)
accrucd but unpaid interest, phuy [c) all other sums [ will owe undor the Nite and Security [nstrument on ihe
Maturity Dute (wssuming my monthly payments then ae current, as required uader Section 2 abovo), uver the
termn ot the New Note at the New Note Rate in equal munlhi{’ payments. The result ol this calculation will be the
amount of my new principal and interest payment every month until the New Note is Gy paid.

5, EXERCISING THE CONDITIONAL REFINANCING GPTION .

The Note Holder will notify me a least 60 calendar days in advance of the Maturity Cat. snd advise me of
the principal, acerued but unpafd interest, and all other sums [ am expecied to owe on the/Midurily Date. The
Note Holder abio will ndvise me that § may exercise the Conditional’ Refinancing Option il e conditions in
Section 2 above are met. The Note Holder will provides my payment record information, togethe with the nume,
tithe und address of the person representing the Note Holder that | must notify in order o eXercise thy Conditional
Refinancing Option, I { meet the conditions of Section 2 abuve, [ may exercise the Conditiona: Vefinancing
Opiion by noti ﬂmg the Note Hotder no later than 45 calendar days prior to the Maturity Date. The Nole Holder
will calculate the fixed New Note Rate based upon the Federal Nutional Morigage Association's uplplicnbla
published required net yield in etfect on the date and time of day notification is received by the Note Holder and
as caleulsted in Section 3 above. [ will then have 30 calendar days o provide the Note Holder with acceptable
proot of my required ownership, occupancy and property hen status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly {)ayment amount and & date, time and
pluce ar which [ must appear 1o siga any documents requiresd to complete the required rofinancing. § understand
thﬁN()i:;f Holder will chiirge me u $250 processing foe and the costs associated with updating the title insurance
paacy, iF any.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Balloon

Rider, Ry ‘ T2 ' ] - 3
*f:ambxifﬁ,@xé/gﬁé:# sy Ll (R e 00 ey
PATRICK B. SOELLINGER & -Burrower BEVERLY f. SOELLINGER el -Borpuwor

—_ —(Seal} —.{Seal)

-Borrovwer -Borrower

{ Sign Original Onlyl
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