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COLUMBIA NATIONAL BANK OF THICAGO
5231 NORTH HARLEM AVERUL
CHICAGS, ILLINOIS 60655
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MORTGAGE
i 3l

127689

THIS MORTGAGE ("Secugity fnstrument”) is given on OCTOBER 5, 1992 . The mortgagor is
JOSEFH P. CHAMBERS
AND BETTE J. CHAMBEPS, HUSBAND AND WIFR

{*Borrbwer™), This Security Instrument §s giveiio _
COLUMBIA MATYONAL BANK OF ZHLCARGO

whish is orgs anized and sxisttog under the taws of UNITED STATES OF AMERICA , and whose
addresk 18 JJ 31 NOBRTH RPLEH AVERUE

CHITAGO, ILLINOIZ 60836 # Vander*). Borrower owes Lender the principal sum of
ONE HUNDREDR FIVE THOUSAUD '

AND Dgflﬂﬂ Dollars [[_,’S 4 10’5 0a6.00 )

This debt is evidenced by Borrower's nute dsted the summe date as this Securily Tnstrament ("Note®), which provides for
awsnindy payineats, with the full debt, if no paid earlier, due and payshle on KOO YEMBER 1, 2022

This Security Instrument secures to Lende. {a) the repuyinent of the debt evidenced by tne iNote, with interest, and alt rem:\vals.
evtensions and modifications of the Note: (b) the payment of all other sums, with intcrest. wivanced under peragraph 7 1o
protect the security of this Security Instrament; and (¢} the performance of Borrower's eovenants and agreements under this
Security instrument und the Note. For this purpose, Bortowor dues hereby mortgage, grant and convey to Lender the following

descrshest property located in COOK County, [ilinois:
THE WESF 20 FEET OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF LOT 7% AND THE

SOUTH 1/2 OF LOT 72 IN CCLLIES AND GAUNTLETT’S FIRST SUBDIVISION
OF THE EAST 172 OF FRACTIONAL SECTION 24, TOWNSHIP 40 NORTH, HANGE L
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ﬁ :

17 -24-412~042

which bas the sddress of 3415 NORTH OKETO AVENUE, CHICAGO Sirest, Chty ,
Iilinwsis 60634 2ip Gt {"Teaperty Address™);
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Pmpt m tnsurcd agiunst loss by fire, hazrds inctudesd within the term Textended covedige® and-any Gther bawards, including
Noends 0f Bocihng, for which Lender requires msurance. This isueance shail be maintained in the amounts and for the perieds
that Lender requires, The wsurance carmier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonsbly withhetd. 1f Berrowe: fails to maintain coverage described above, {onder may, at Lemder's
nptivs, obtiin coverage to protect Lender’s rigts in the Property in accordance with paragraph 7.

All insuraace policies and rencwals shall be scceptahle to Lender and shall include a standard mortgage clause. Lender
shutl have the nght to hoid the policies and re-ewsis. If Lander nxquires, Borrower shafl promptly give to Lender sl receipts of
puid premivms sl renewal notices. [n the event of koss, Borrawer shall give prompt notice 6 the inscrance carrier and Lender,
fender ey make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise yygree in writing, insurance proceeds shali be spplied o restoration or repair of the
Property damaged, 1f the restoration or repair is economucsily foasible and fender’s secarity is not tessened. I the restoration or
repitir 15 ol economically feasibie or Lender's security wourkd be lessened, the msurance proceeds shall be applied to the sums
sectired by this Secursty Instrament, whether or nat then due, with any excess paid to Borrower. !f Borrewer abandons the
Property, or dost not answer within 30 dayy o notice from Lender that the insurance carrier has offered to setile a cleim, then
Lender may collecs the insurance proceeds. Louder may sse the proceeds to repair or restore the Property or to pay sums
seeursd by hys Secvity Instrurent, whether ¢r not thea due. The 30-day period will begin when the notice is given.

Unluss Lendot” arad Borrower oth-wise mgree in writing. any application of pioceedt fo principal shell not extend or
postpone ths due date oo monthly payments referred to in paragrphs § and 2 or change the amount of the payments. If
undder peregraph 21 the Propenty is acguirzd by Lender, Borrower's right to any irwrance pelicies and proceeds resulting from
harnage to the Property prior 1odheacquisition shal! pacs to Lendar to the extent of the sums secured by thix Security (mstrument
umnedialeﬂv prior to the sequisition.

6. Oceupancy, Preservatian, Maivicsance and Protection of the Property; Borrower's Loan Application; Leasebolds.
Borrower shafl oceupy, estahlish, and usd e Property as Beyrower's principal residence within sixty davs after the execution of
this S=curity Instruiment and shall confinue t occupy the Propery a9 Borrower™s principal residence for at least one yeur after
the date of eccupuncy, unless Lender otherwios ggmees in writing, which consent shall not be anressonabty withheld, or unless
extenyupting circumstances exist which ase beyora Dorrower’s control. Borrower shall not destroy, demage or impair the
Propeny, allow the Propeny to deterinmte, or corza? wasnie on the Property. Borrower shatl be in default if any forfeiture
action o preceeding, whether civil or criminal, 18 begun thatin Lender's good faith juigment could resuit in forfeiture of the
Property or otherwise muterialfy impair the hen created by (his Sacunty Insteument or Leader’s security interest. Borrower may
cure such ¢ defsult and reinstate, &s provided in pavagraph 18, by tausing the action or proceeding to be disnuissed with a ruling
thai, in Lender's good faith determination, srecledes forfisiture of dhe Borrower's interest in the Property or other material
impatrmeznt of the lien created by this Security Instrument o Lender’. security interest. Borrower shall alse be in defavit if
Bovrewer, dunng the loan appheation process, gave muterially false or (npcenrate information or statements to Lender (or failed
te provide Lender with any matene] informatinn} in connection with the loan svidenced by the Note, including, but net limited
to, representations conceraing Horrower's ocsuyuncy of the Peoporty s a poncipat cesidence. If this Security Instrument is on &
leasehold, Bomrower shail comply with sl the provisions of the lease. If Boowor gequires fee title 10 the Property, the
leavehold and the fee ritle shull not pwerge unless Lender agrees to the merger in woileyg.

7. Protevoon of Lender's Rights in the Proaperty, If ‘Sorrower fuils to perform the covenants and agreoments contained in
this Secunity Instrument, or there iv s tegal proceeding that muy segaficantly affect Lender’s rights in the Property (such as a
procecding in bunkruptcy, probate, for condemation or forfaiture or to enforce laws or regulsaons), then Lender may do and
pay for whatever is pecessary to protect the valve of the Propeity and Lendes’s rights i the Propiny. Lender’s actions may
mekade paymy any sums secursd hy a lien vehich bas prionty over this Secunty Instrument, egplaring in court, paying
ressongbie aitomeys' fees and entering on the Froperty to nake repairs. Although Lender may take act on nader this paragesph
7. Lender does siot have 1 do so.

Ay amounts disbursed by Lender unde this paragraph 7 shall become additional debt of Borrower secured by (his
Secunty Instinment. Unless Borrowes and Lewder sgree to other terms of payment, these amouats shall bear iniereet from the
iate of disburserent a1 the Note ntte snd shal be puyable, with interest, opon notice from Lender to Borrower requesting
payment.

8. Mortgage fnsurnnee. If Lendes required moetgage insurznce as a condition of making the foan secured by this Security
tastrument, Borrower shalt pay the promiums requind 1o mwintain the seorigege insurance in effect, If, for any reason, the
nunigaye nsumance caverage reiuited by Lander lapses or scases to be in effect, Borrower shall pav the premivms cequired to
shtun coverage subktantialty equivalent 1o the norlgage inurunce previously in effect, at # cost substantially equivelent to the
cost to Borrower of the mortigage wsurance previousty i effeet, from an alternate mongage mnsurer approved by Lender. IF
subritantiniiy cquévalrnt MOMGage iNAUFANCE rov orage is not avail thle, Borrower shaii pay to Lender each month a sum equal o
ane-twetfh of the yearly mottgage insuranace premium beirgz paitt by Borrower when the wmsurance coverage lapsed or cessed to

be in effeut. Lender will aceept, use and retain (hese puymeids as u loss reserve in fien of morigage insurance. Loss reserve
orE 1981
Form 301# 9!30
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NQERICIAL G
17. Frunsfer of the 1k 1dicid Licbrastid BOFORer. | ; urt offthe Property or ony interest in il

s sold or tensferred tor it 8 beneficizl wterst in Borrower: is sold or transtérred and Boredwer i nof 2 natural person) withoui
Cender's pnor wrttenr consent, Lendsr may. at ifs optiog, require immediate payment in full of all sums sscured by this
swcurity Invirument. Flowaver, thiv option stall not be exeraised by Lender if exercise is prohibited by federal law as of the date
of ths Security lnstrument.

Tt Lender exercizes this option, Lender shall yive Barower notice of scceleration. The rovice shall provide a penod of not
fess than 30 days from the date the netice is delivered or muiled within which Borrower must pay all ~uma secured by this
Secunity [nstioment. 17 Borrower fails to pay these sums pror to the expiration of this period, Lender muy invoke sy remedies
nermitled by thes Secunty Instrument withoul further notice or demsnd on Borrower.

18. Barrower’s Right {o Reinsisie. If Borrower meets certain conditions, Borrower shull have the right to have
enforcement of this Sxcusity Instrument disiontinued af sy time prog to the earlier of: (a) 5 days {or such other period as
apphicable daw may soecify Sor meinstatement) before sale of the Property pursuant (e any power of sale contained in this
Security [nstrament, or (b) entey of & judgiment enfsrcing 1 is Scearity Enstrument. Those conditions are that Borrower: (&) peys
Lemler sl sums which then would be due under ihis Security Instrument and the Nete us if no acceleration had occuned; (b)
cures any default of any other covensniy or agreements; () pays all expenses incurred in enforcing this Secunty Instrument,
wchling, but not Minited to, reasonable aftomeys’ fees; wid (d) tukes suck sction as Lender may reasonubiy require to assure
thut the ben of this Security lostrument, Letder's nghts i the Property and Borrower's obligation to pay the sums secured by
this Securty lostruimesc shali conlinue vichanged. Uprn enstatement by Borrower, this Security Instrument and the
obligations secered herebv shall remain fully effective as it no secelerution had cceurred. However, this right to renstate shall
ot apply in the case of acceiriaiior under parsgraph 17,

19. Sate of Note; Chang: ¢¥ Loan Hervicer. The Note ur a partisl interest in the Note (together with this Security
instrument) mey be sold one or mor. bmws vethout prios netive to Borrawar. A ssle may result ia a change in the entity (known

ns the “Loun Servicer*) that collects morthly payments due under the Note and this Security Instrument. There also may be one

or maore changes of the Loan Servicer unezipiid 10 # sale of the Note. if there is a change of the Loan Servicer, Borrower will be
given wrilten otice of the change in secordanes with parug-aoh 14 above and applicable luw. The notice will state the name and

aildress of the new boen Servicer and the aildeess to which paymenis should he made. The notice will also contain any other . -

infoamation required by applicable law,

0. Huzardous Substances. Bosrower shall meirase or pormit the presence, use, disposal, storeze, ot releaso of any
Hamedous Substances on or in the Propery. Borowe: shsl! not de, nor allew anyone else to do, anything affecting the
Property that is in viclation of uny Environvental Law. Tle preceding two seniences shall not spply Lo the preseuce, use, or
stomuge on the Prapesty of small quantities of Hazurdous Substincas thut ere generally recognized to bhe appropriate to normal
sesudensial uses amd 10 mantenance of the Proserty,

Borrower shadl promptly give Lender written notice of any invasbation, claim, demand, lawsuit or other action by any
guvemmentel or regulatory agency or private parly invofving the Property ind any Hazardous Substunce or Environmental Eaw
ol whick Bornower has actual knowledge. 11 Borrower learns, or i notified by sny governmental or regulutory suthority, that
any removal of other remediation of any Haaurdous Substarce affecting the Prooerty is necessury, Borrower shall promiptly take
sll nevessary remedial actions in accordance with Environmumtal Law.

As usad in this paragraph 20, "Hazard s Substances ™ are those substances defired as toxic or hezardows substances by
Environmentsl Law and the following substunces: gasoline, kerosene, other Tammall: of tonis petrelenm products, toxic
pesticides and terbicides, volatile solvents, rerials containing ashestos or formatdehyde, aad indioactive matenials. As used in
this paragraph 20, "Ervironmentdd Law” meins federal laws and laws of the jurisdiction where e Property is located that
relate o health, safety or environmenial prote: trox

NON-UNIFORM COVENANTS. Borsower and Lender further covenant and agree sx follows:

21. Accelerution; Remedies, Lender shall give notice to Boseower prior to acceleration fullowiag Borrower's “ireach
of any covenant or agreement in this Security Instrumient (hut sot prior (o accelerution under prragraph 17 unloss
applicable law provides otherwise). The notice shull specify: (a) the default; (b) the action required to cure the defaull;
ic a date, not ks than 30 days from the cate the notict: is given tv Borrower, by which the default must be cured; and
tat that failure to cure the default on or before the dnie specified in the notice may result in acceleration of the sums
secured by this Security Instrament, fareclsure by judicial proceeding and saie of the Property. The notice shall further
inform Borrower of the right fe reinstate affer acveleration wnd the right to assert in the foreclosure proceeding the
san-exisvente of a deluvlt or wny other defense of Borrover to scceieration und foreclosure, If the deiialt is not cured en
ur before the dute specified in the notice, Lender, at its option, may require immediate payment in fuil of all sums
sevured by this Security Jastrument withoat Further demand and may foreclose this Security Instrument by judicinl
piiceeding. Lender shall be entitied to coll:ct all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but net limited to, reasonubii attorneys’ fees and costs of title evidence,

22, Release. Upon payment of al! sums secured by trs Security Instrument. Lender shail release this Security [nstrument
withuut #harge to Borrower. Borrower shali pay any recondaticn costs.

23, Waiver of Homestead. Borrower wigves all right of homestead exemphinn iz the Property. Farm 3:;: ;:;;
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