' UNOFFICI&A;LQ@I?EY'}

ASSIGNMENT OF LEASES AND RENTS BOX 370

THIS ASSIGNMENT QF LEASES AND RENTS (thie “Assignment”) is made as of thia

ind day of  Qotobs g >y Cole Taylor Bank t/u/t dated 8/31/92
{FAasignor”), with @ mairfmg a rnaQESE E. st

Dunde
Cole Taylor Bank/ __ {"Asnigree’
345 B, bundee Kdad, Wheellng, L

WiTEBS&sRTN

WHEREAS, corcesporansoudly with the axecution af this Asaignment, Assignes has loaned
certaln funds to-Agsignor, and Aoniguor haws executed and delivered to Assignes that
cortajn Hortgaga nte of even date herewith payable to Assignes ia the principal sum
of v ‘0,000.U00 ognich maturem on _September 310, 1993 {the "Mote"}; and

WHEREAS, the Note f{a 'guciired by, inter alla, a2 Commerclial Mortgage (ths "Mortgage")
of evan date neresith on the real property cammonly known

e i
ag D85 g, Buitalu Grove Rosi, Equa' - and legally deecribed in Exhibit “A"
attached hereto and made s part ertui i%ge "Mortgaged Property”}; and

WHEREAS, Rewignoy has entaved intc and/or may hereafter enter into other commercial
leases for portions of the Mortgaged Property {the “Leases"], which Lesses, together
with the rente, income, receipts, rovanues, issues and profite now due or which may
become due or to which Rsuignor may (0w or shall hereafter become antitled arising
or lmsulng from or cut of the Leases or (rum or out of the Mortgaged Property or any
part theraof (the "Renta"}, =re deered sdilitional security for the payment of the
Note anC the performance of Aeslynor's cbligrcions thareunder and under the Mortgage.

NOW THEREPORE, in order to induce Aseignee to m ks the above-mentioned loan and as
additional mecurity for the payment of the principrl and intereet due under the Note
and for the performance and cbservance of all thZ sgreements contained herein and
in the Note mnd the Mortgige, Asaignor doss hereby wit cver, aseign and transfer to
Assignes, upon the terme and conditione hereinafter contzined, ail of the Leases and
Rentp, together with ali the right, title and interen: of Assignor therein and

thersto,

TOGETHBR with the Lmmediate and continuing right to collect arq re"~ive all of the
Rants,

SUBJECT, howavor, to » licenso heredy granted by Assignee to Aesiynrs ~but limited
as hereinafter provided, ro collect and receive all of the said Rents.

TO HAVE AND TO KOLD the same unto Assignee, its suciredsore and aseigne fovsver, or
for such shorter pariod an hereinafier mey be indicated, as edditional security for
thes payment of the principal end interest provided to ba paid in the Note and for
the performance and chowrvance of nll the agreements contained thavein and in the

Hertgage.
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Ascignor hereby covensnts and agreas as follows:

1. S0 long ss thers shall not have occurred & DEFAULT under ths Mote or the
Hoztgage, Awslgnor shall ratain the right te collect all of the Ranta.

2. Unloss Assignes notiflies Ressignor thaereof Ln writing that it dispenses with
the following requiremmnt, Assignor shall not permit or agree to any matarial
extensicn, compromise or sattlement or msks any material change or nodifization
of eny xind or nature of or with respect to any of the Leasen or the terms

thersof,

Upor the ocourrence of & DEFAJLT under the Note or the Kortgage, Assigres at
its sole elsction and in ite mole discrstion, may do or requirs any one or more
of the following

11} Ansignes, with concurrent notice thereof to Asslgnor, and without
taking possession of the Mertgaged Property, may notify any or all
5% the obligors under the Lesses that the Leasus have been assigned
ro-ansignes, und Assignee may dirsct said obligors theresfter to make
a:l rayments due from them under the Leases directly to Assignee.

Amsignos; upon demand by Aesignes, lrrevocably shall direct all
obligore =% the Leases to make all payments then and thereafter due
from then uriewr the Leasss to Assignes.

Asnignes, witoul notice thersot to Assignor, may enforce the termm
of the Leaset ard obtain payment of and collect tha Rents, by legal
procesdings or olivicviser may enter upon, take poseession of, manage
and operate the Muzciaged Property or any part thereof; may make,
modify, enforce, cancei or accept surcender of any of the Leases; may
remove and evicl any !eevee or any subtenant or asaignee of any
lesaze; may increams or r=duce the Rents; may decorste, cleaa and make

repairs; ard may otherwisc 4o any act or incur any coste oo @xpenss
as Aseignes whall deem propex. including without limitation, payment
of vaasonahle management, brokerege and attorneya' fees.

Asglgnes may declars 211 sums =cCursd hereby immedistely due and
payable and may exercize any and/or al. of the righte and remadiss
contalned in the Note and/or the Morigaye.

Effective upon the occurrsnce of a DEFAVLT ‘under the Note or the
Xortgagm, Assignor hersby irrevocably desigaitce, makes, constitutes
and appointu Assignee {and all permons dasigraiad by hweaignee) as
Azsignor‘s true and lawful attorney and agent-in-Iact, with power,
without notice to Ase:gnor and at much time cor {imes thersafter as
Assignee may determine, in the name of Ausignox, Awelqrde or in both
némes, to <o all acts and things necesssry, to carry cvit any or all
ar the foraqoing.

All of the foregoing payments and prcceeds received by Assigres shall
be utilized by Assignes for any one or wore of the following purposes:
{a} to be held by Assignes as edditional collateral for the payment
of Amsignur's obligations and liabilities under the Note and/or the
Mortgage, (b} to be applied to any of Aseignor's obligations and
liabilitioms under the Note and/or tha Mortgage, in such manner and
fanhion and to such portions thereof ae Assignee shall determine; {c)
to be apjlied to such obligationa of Assignor or the Mortgagnd
Property ui the operatlon or businses thersof, as Assignes shall
determine appropriate or warranted under the then wexleting
circumstances; or {d) to be remitted to Assignor.
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(vil) Aanignee may also execrciss any other rights and remedies then
avatlable under any applicaile laws.

T0 PROTECT THE SECURITY OF THIS ASSIGNMENT, ASSIGNGR HEREBY CQVENANTS, REPRESENTS
RAD WARRANTS AS FOLLOMS:

a}

b}

<)

d)

e)

That Awsignov iLa the ocner Lo fea simple of the Mortgaged Property and has good
titla ro the Leases and Rents hershy assigned, and good right to asgsignes the
same, and that no othur person, firm or corporation has any right, title or
intorast theyrsin oxcept as sxpresily set forth hersin; that Amsignor has duly
and puncturily perforaed all of the terms, covenants, conditions and warranties
of the axisting Loasen on Assignor's part to be kept, cdserved and pexformed;
and that Assignor has not previocusly sold, assigned, traneferred, mortgaged or
pladged the Leases or Rents, whethsr not due or heresaftexr to become due.

That Assiznor shall oliserve, perform and discharge, duly and punctuaily, all
of tha cihlications, tirrms, covenants, ceonditions and warranties of the Note,
the Yortgsge snd the lLeasas on the part of Rusignor to be kept, nbserved eand
perforned.

That Assignor shali not recelveé or collect any of the Rents for a period of more
than one month Li sdvance (whethsr in cash or by promiseory note), or piedge,
tranafar, mortgage c¢ otherwise encumber or eecign future payments of any of
the Rants; shall not wuive. excusws, condone, discount, sat-cff, compromise or
in any manner release o7 discharga any obllgor thereunder, of and from any
obligationse, covenants, coarfitions and agreements by sald obligor tu be kept,
cbeorved and parformed, incivding the cbligation to pay the rents thersunder,
in the manner and at the place pid time specifivd therein; shall not cancel,
terminate or consant to any suirender of any of the Isause, nor modify or in
any way altsr the terts thereof wilniwt, in each such instance enuneratsd in
this parvagraph, the prior written consant of kesignes.

That in the event any representation o varvanty herein of Aseignor shall be
found to be untrus, or Assignor shall deizult in the cbservance or performance
of any obligation, ter:n, covenant, condl:iur cr warranty herein, then, in each
such inastance, the sane shall corstitute oW Ve desmed to be a DEFAULT under
the Rote and the Mortgage, harsby sntitling Lsslgree to declare all sumse secured
theraby and bereby immediately due and payable, ond Lo exercise any and al) of
the rights and remedies provided thersunder and hercunder as weoll as by law.

That the accejiance by Asmignea of this Assignment, vilh- all of the rights,
powers, privileges and authority sc created, shall not, prior to entry upon and
taking of possepsion of the Mortgeged Proparty by Assiynes. be deemed tc
conatitute Resignes a nortgages in poseeasion nor to cbllgate [.ss)gnes to appear
in or defend any acticn ar proceeding relating to the Leasee, tir fents or the
Mortgaged Property, nor o taks any action hereunder, or Lo expupri any money
or incur any exzpenses or psrform or discharge any obligation, duty oriliability
under the Leages, nor to assume aay obilgation or responsibiliyy’ for any
mecurity depoalts or other deposits delivered to Assignor by any abligor
thersunder and not asiigned and celivered to Aseignee, nor shall Assignes be
liable in any way for any injury or damage to perscn or property sustained by
Any peraon or peracns, firm or corporation Ln or about the Mortgaged Progsrty)
and that the collectisn of said Rente and applications aforesaid and/or the
antry upcen the taklng poseesmion of the Mortgaged Property shall not cure or
walve, modi’y or affect any notice of DEFAJLT under tha Note or the Mortgage
80 a% to invalidate any act dope pursuant to such notlce.
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That the fallure of Pselgnes to avall itself of any of the terms, covenants ind
condt*ions of this Aisignment fur any period of time or at any time or times,
shall not be construad or deemed to be a walver by Aemignes of any of lts rights
end remadies hezaindir, under the Kote, the Nortgage or under appliceble law.
The right of Asslgnes to colliect the said indebtedness and to enforce any other
security therefor may ba exerciead by Anaignee, smither prlox te, wimultansously
with, or subsequent to any act.on taken hereunder or under the Note or the

Hortgagae.

That upon paynent in full of all of the lndebtedness wocured by the Mortgage
or heceunder, this Asulgnment ehall become and be vold and of no further effect.

that all notinems, dimands or clocumente of any kind which Aseignee way be
requiixd or may deslire to serve upon Assignor hereunder shall be eufficiently
servel py dellvering eame to Assignor pergsonally or by leaving a copy of same
addressed to Asalgnor at the addiress of the Mortgaged Property appearing herein
above, nr hy deposiling a copy of same in the United States mail, pcetage
prapald sud addressed to Assignor at ssld address.

That the termr, —ovenants, conditions and warranties contained herein and the
powers granted ‘arreby shall run with the land, shall ipure to the benefit of
and bind all ‘partles heretc and thelr respective heire, executore,
adminletrators, sucoviusors and assigns, and all lessees, subtenants and aeaigne
of same, and all occurants and subsequent cwners of the Mortgaged Property, and
&ll eubseguent holderse of the Note and the Mortgage. In this Aseignment,
whanever the contexi: so. raquizes, the mascullne gender shall include the
feminine esnd/or neutnr and ¢>»e singular number shall include the plural and
conversely in esch cuse. '

The righte and renecies of Asslgiex under this Aesignment are and shall be
cumulative apd lu addition te any and all rightes and remedies available to

Agdlgnee under the Murtgage.

Thie Akesignment was executed snd deijvered in, and, except as otherwise
specifically stated .in any given paragrupl heraof, shall bhe governed as to
valldity, intexpretation, construction, efre~t snd in all other respecta by the
intarnal laws and decisions of the State of Il)inois.

IN WITNESS WHERRGY, this Agresnant has besn duly sxecuted the day and yeer
filrst above written. ' ;

as Trustee under Truse 92-W175

ff
Attest: ?deiﬁéa_g éﬂdﬁbﬂ{hw,

Land Trust Administrator
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STATE OF ILLINOIS)
SR } §S:
COUNTY OF (ka\ }

ald County, in the Stete

I, the unders . ; % notary public in and for »

afokelllﬁ%lm TEAT _Deter Ju;]g %gq Kathleen DUone » the sams
person whoos name is mubicribed to tie foregolng instrument, appear ore ne this
day Ln parson and severiully acknowledged that he/she signed and dalivered the wald
instrument &8 hie/her fras and voluntary act, for the uses and purposes therein set

forth.
OIVEN under my hand and notarisl seal this lat  dey o ! Qctober . 1992

My Commiesion Explres:

\rruu'emfv\n,'\MN\Jm»“n.uumr\-
T OFFICIAL  sEap v
YYONNE GANCAR T 5

$ NOTARY FUR: 10, 8147 0F 1, oig

¢ MY COMMISSION EXFIRS 10,7134

-\'W’V\J\.W\JW-N o, o~
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* a/k/a Trust # 92-3175

BXHIBIT 2 TO RSSIGNMBET OF LEAGES AND RENTS .
DATED AS OF October 2, 1992 , batwes
fole Taylor BarkK Cru/t dAated B/31732% . &b ASSIGNOR,
—and COLE TATLOR BARK! T an ASSIGHER

Legal Dascriptiont

TUE WEST 153 PEET OF THE CANT 126.0 ¢EET OF THE NORTH
HALF O THE NORTHEASY QUANTER OF THE NORTHWEST QUARTER OF SECTION
9. TONPGYIP 4% NORTH, MANGE 11, ZAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPTING THEREFRCH TUE NORTH 400.0 FEET THEREOT AND
EXCEPTING TRAT PART FALLING IN THE TRACT OF LAND BOUNDED AND
DESCRIBED % POLLOWS: BEGINNING AT A POINT ON THE WEST LINE OF
e RORT 1::1”".2:;?:: NGRTH HALF OF THE NURTHMEAST QUARTER OF
THE RORATHY DIt ARTE SECTION 9, )
NORMALLY DISTANY 22 FEET SOUTH OF T“’-T:‘;';?Hltl:ii g?a-g:; "%A::;“éé-}
QUARTER OF SRCTION -8, TOWNSHLIP 43 HORTH, RANGE 11, THENCE
TASTERLY ALOBG A STRALNT LINE PARALLEL wiTH AND NORMALLY DISTANT

BECTION 9, TOMNBHIP 43 NORTH, RANGE 11 TO :Pom‘r o?c THE wWEST

LIBE OF THE EAST 86% FELT OF THR NORTH HALF OF THE NORTHEAST
GUARTER OF THE RORTHWEST CUMTER OF SECTION 9, TOWHSHIP 42 NORTH,
AANGE 11, THENCE SOUTHERLY ALONG SAID WEST LINE A DISTANCE OF 17
FEET TO A POINT: THENCE KLSTERLY WLONG A LINE PARALLEL WYITH AND
NORMALLY DISTYANT 50 VEET SOUTH GF T)IE HORTH LINE OF THE NORTHWEST
QUDARTER DF SESTION @, TOWNSHIP 42 “ORTH, RANGE 1) A DISTANCE OF
4% FEET T8 R POINT! THENCE SOUTHERLY ALOMG A STRAIGHT LINE
FERPENDICULAR KITH THE LAST DLSCRIBED L'INE A DISTANCE OF 200 FEET
TO A FOLIRT OF CURVATURE! THEWCE SOUTHWEGTERLY ALONG A CURVED LINE
CONCAYE 70 THE MEST BAYING & RADIUS OF (7% FEET A DISTANCE OF
370,268 FEET TCO A POINT ON TilE NEXT LINE DF 7tk EAST 726 FEET OF
THE NORIH HALE OF THE HORTHEAST QUARTER OF Tit NORTHWEST QUARTER
OF SECTION 9, TOWNSHIP 42 NBORTH, RANGE 31, GSAID POINT BEING
58.4)] FEET NORTH OF THE SOUTH LINE OF THE NORIH KALF OF THE
NORTHEASY QUARTER OF THE NORTH XEST QUARTER OF SECTION 9,
TOKNSHIP 42 NOPTH, RANGE }): THENCE NORTHERLY ALOW GAID WEST
LINE TO THE POINT GF BEGINNING) ALL IN CODK COUNTY, JLLIMOIS,

PIN # D3-0u-101-~034 ‘{;‘_’
3
nddress: g% 5. nuffalo Grove Road, Bufialoc Grove, IL ‘:&
MAQ31LEG ‘;
(33}

g8







