UNOFFICIAL CORY

D ARSY CHICAGO '-"’60311,2
Equity Credit Line Menrtgage

THIE MORTGAGE (“Security Instrument™ is givan on OCTOBER B s 1932 . The mortgagor !
s binde J, Turpmy, wresrried

This Security Instument is given to _The First National Benk of ChiCAg .
whichizsa National Bapk = organized and existing under the laws of _ths United states of America
whose address is  _One First Hational Plaza _ ¢Chicagqo | | liino@D87Q_  ("Lendsr™). lorrower o
Londer the maximum principal summ of . TWENTY-NINE THOUSAND FIVE HUNDRED AR NO/JQQ
Dolfars (U.5.$ . _29,%00.00 3, or the aggregute unpaid amount of all Joans snd any dicburssnwats made
by Lender pursuant to that certain Eguity Credit Lise Agreement of even date herewith emecuted by Borrower
("Awicement™), whichever is less. The Agreement is hersby incorporated in this Security Instrument by reference.
Thix debt is evidenced hy the Agroement which Agreement provides for monthly interest payments, with the full
debt, ifnot pawd arlier, due and payable five vears from the Issue Date (as defined in the Agreement). The Lender
wallprovide the Forrower with e finul payment notice at least 90 days before the final payment must be made. The
Agreement provides thai lcans may be mmde from time to time during the Draw Pe.od (as defined in the
Agreemant).  The Daw Perind may be extendsd by Lender in its sole discretion, bul in no event Imter than 20
years from /o= late hereof. Al fwuie loans willhave the same lien priornity as the oviginal loan. This Security
Instrument secusis to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
mterest, wmd othe! chmrges as provided for in the Agrecinent, and all renewals, exteasions and modifications; (h)
the paviaent of il c'or sums, with interest, mdvanced under paragraph 6 of this Security Instrumeat to protect
the security of this Sacu-ity Instrument: and {¢) the performance of Borrower's covenants and agreements  under
this Security instrumeit ard the Agreement =nd ell renewals, extensions and modificationz thereof. all of the
fitegoing not to exceed twivs lhe marvimum principsl sum stated wbove. For this purpose, Bormower does hereby
mortgage, grant wnd convey to- Lencer the following deacribed property located in Conk County,
itleemms:

LOT 29 IN BLOCK 2 IN CULYZ. PARE, BEING . H. GAMMEN'S SUSDIVISION

OF TLOTS 1 AN 2 IN MARBACH AND OTHRERS SUBDIVISION OF THE S0UTHEAST

ijd OF THE SOUTHWEST 1/4 OF SECVIOR 7, TOWNSHIP 40 NORTH, RARGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

("Borrg

HE| TITLE SERVICES & /4,/0" 5‘0&7 | |

n*;a?s}_ 2

DEPT-01 RECORDING 4
TEOSTS TRAM 8024 10/13/92 14119
L E P2~ FEOTY

- COGY. . COURTY RECORDER

R Ear Lo R
Parmanent Tax Number: L4-07-325-017, , ITTLONEE

which has the address of 4813 N, Seoley Ave, Chivago
Thinois 60825 . {"Proparty Addoss™):

TOGETHER WITH sl tha improvemonts now or hereafier sructed on the poperty, and sl emsements, nghts,
appurtsnances,  reais, myallies, miveral, oid and pus nighis and profits, claims | or demands with respect to
insucunce, sny snd all awands mede for the taking by eminent Jomain, waler rights and sivck and ail fixiures now
or hersafles a part of the property.  All replacemaenis  sad  additions shall zlso b covered by thiv Secunity
Instrument, Al of the foreguing is ref rived o in this Security Instrument as the "Property .

BORROWER COVENANTS that Borrower is lawfully seised of the cctate hereby conveyeo (anl has the right to
mongage, preat and convey the Propeay amd that the Propesty is urancumbered, except [or o umnbrances of
record,  Borrower warrants and witl dafend geneul'y the titfe to the Propery aguinst all olaimy and Jemands,
subject to Ry mvmmeat of record. There ts a prior mortgags from Borrower o i

deted _03713/88 and recorded ax document number 88103920

COVENANTS. Borfower and Lender covensnt und sgree ss follows: 7
1. Paymerd of Principal snd Interest. Borrower shall promptly pay when due the principal of and intesest on

iho debt evidenced by the Agreement.

2. Applicatin of Payments. Allpaymeats received by Lender shall be applied first to interest, then to other
charges, and thes to principal.

3. Charges: Liens. Bomower shall puy gl taxes, assessments, charges, fines, and impositions attributable to
the Property, and lessehold paymens or ground rents, ifany. Upon Lender's request, Borrower shall prompily
fumish (o Lender all poticos of smounts 1o b paud under this parsgraph. The Borcower shall moke these -
paymeats directly, scd upon Lender’s request, promptly fusnish to Lender receipis uvidencing the paymoris. P
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Bormwwﬁ!m or cazme %0 be paid, w-handnaandplynbk nﬂwma, m MMM

chargos, license focs and otber cherges agmiost of in connection mummmmm,
premptly furnish to Lender duplicate recoipts. Borrower oy, i good itk scad weiih due dilipesve, oottt $he -

validity or amovrt of any suck tanes or mssessments, provided thas (a} Borower zhall notify Leodve in wolidgof -
the imbmtion of Borrower 0 contost the same before any tax or sesessmorst  ds Lo incresssd by sny intomest,

pemalties of costs, (by Borrower shall firet make all contested payments, under protest if Bomewar desives. - msiors

such contest viwmil suspend the collection therecf, (c) neither the Property por say pert. iSocoof or iverost -tivessin

are st any time i any danger of being sold, forfeited, lost or ioterfared: thhmd(d}Boli’mﬁnﬂl

cecurity a8 msy be regquired in the contest or as reguested by |ander. :

4. Hemod Insarance. Bonmrahdlkmptbeimwm BOw umun;mmmm qum
inmred sgainst loss by fire, harands included withis the term “sutended covorsge” and moy other
hazards for which Liooder roquiros insursnce. This insurance shell be maintained  in. the amwrmts wod . for e -
periods that Lemder roguirss. The insurance currier providing tike inmsnnce Mhmwmm
10 Lexder's apr coned which shall a0t be unscesonably witluawsic. i

Allimwirance ol ies and renowals zhall be acceptable to Lender and shajfl in:ludqsw mﬂmdm.
Lendes shall have @ right to hold the policies and reocwais. [fLonder roguires. Borsower skall prompily give.do
Lender alf receipta o po d premiums and renewal aoticze. In the evemt of lmﬂumwshﬂimwpw notios
tn the insurence cirries ar a | onder. Lmdermynnhemmfof!nusfmtmdummlyhym . ‘

Unless Lender and Borrorver otherwisc agree in writing, issuninos  procoeds mummmm;
repaiv of the Properfy dsmre_ i, if the restorstion or ropeir is ecopomically fessible, Lender's sscaity ugpt
lessonad and Borrower is oot in decav’t nader this Security [nstnumet or the Agreement. ifthe: restoration of n
is not economicaily foasible or ¥ sudis mcurity would be lestennd, &imw Mhﬁ
the sums secmred by this Security Instumomt, whether or sot then dua, with say wweens:: peid by ",f"'afH
Borrower abwadons the Property, or dues not saswer within 30 days # nolice: frons Leistier . fhat the Stauiblch
carrier has offered to scttie s clsim, ther Lmder may collect the insuranca procesds. Lender way use dw |
prooeutamwwmamwmwp\wmmhylhuSmtyhﬁtmt,Mﬂtﬂﬁm-f,
due. mwﬂmmnugm whea the potic F ziven.

 reamjsieg Sooem camage (o the Frperty prics t0 the soguisition Mpmmzmmﬂum

m—um of Property; Liwsd i WMMW'
mnymmw allow the Propesty $o deterioralr, or cormmit wasks, mmw
on & leasshobl, Borrower shail comply with the provisions of the ~se, and if Borrowse sicgeises fes -tiths
Propury, S lpehold mid fee tithe shall not meege u:leul.uuhrnguutp.-awn"‘ L 2

6. Froteotiis : of Lander’'s Rights in the Property. IfBorsinie filllsts o ALY
contsined in this Secwrity Instrument, or thero is a legal prouesding  tht aR S ouBcety wifet. .
the Property (mwh ss & proceeding in bsakrupicy, probste, for comdsnmation o/ to wnforcs iwwe-or veg
thes Lender mmy do and pay for whativer id Aecossery s profoct the villal of t b Prapoity’ el Landid"
the Property. Lesder’s attions mmy imclude paying asy s seburdd’ by & Bed which - Xas priovity
Security Ipstrusmet, appesvimg in coort, paying reasoushle sttiendyn’ Joon, MMQ&MW’
repais. Al&mﬂwumyﬂemmmmiMMwmwdo!&

Any smounts disbursed by Lender under this parsgraph shllibemmn sddamwﬂf&mmﬁlhy :
this Sectrity Instmment. Unlcas Borrower snd Lendor agree o other terow of paytotat, these ‘aitakits shiall benr
intewest from the date of disburmement at the Agrooment rwie smd ﬂullba y-y-hle, mmnmmm
Lender to Borrower requesting poyment.

7. Tospection. Lender. or its sagent mey make reesonsblo . satries upon. sod. wofﬁe?‘npeﬂy w«
Mﬁwmmdi&amdwmmmmmmmmubhwﬁn&m

5. Condmmantion. The proceeds of soy awsrd or claize for denmges,  dicect wmmd :nm-uuiu'
with any condomnation or other taking of any pnﬂofﬂn?mm atfnu‘ lmp
Mm;ndndnhi!ba;mdhlxndx o o

In the ovent of a total taking of the Property, the proceods shall b Whﬁuﬁm‘m isyﬁtﬂ ity |
Instrument, w«mdﬂnﬁnmmm}-m puid to Porrowes. Ip e svent of & pertial ta ctb
sall be reduced by e amormt of the procosds mwbymmmﬁrm{.}memhmﬂ&
mmredmduul)rbefuuﬂuukm; divided by (b} the Fair ket vnhnnfﬂsul’mpu'lv eky -
before tho triiay. Any balance sball he pnclteﬂmmwer oL L

Ifthe Propety is sbsmdoned by Bomrower, or if,after notice by Lender to Horrowsy

: ﬁ L2 L n"""w--. ; 7..
nake an swerd oc decthe 3 cisim for damages, Borrower fails fo ridpdnd - to Loautar Wh!bﬂl}t a&a&'&uiﬁ’ﬁl..!-

ootice in givem, Lesder is anthorized o collect and wpply the proconds, of its pptive, oither $o resorstice nrmpﬁx
of the Pyoperty or (o the wema socured 'y this Securgity Instrament, whether or nct then dhe. LRI
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9. Borrower Not Reloased: Focbearance By Lender Mot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
tn interoe of Sorrower shall nol operete to relesse the habilityof the onginal Borrower or Borrower’s successors  in
intzrest. Lender shall not be reqiind to commence proceedings against any successar  in interest or refuse {o
extend tima I'or psyment or otherwire :modify ausortization of ihe sums secured by thia Security Instrument by
resroa of any demand made by the onginal Borrower or Borrower's successors  in intsrost. A waiver in one or
more instancos Of any of the lermws, covenants, cooditions or provisions hereof, or of the Agreement, or any part
thereof, shail apply o the particular instance or instinces snd &t the particular time or times only, and no wich
waiver shall te deemed a comtinuing waiver but atl of the terme, covenants, conditions and other provikions of this
Security instrumment ad of the Agrecment shall curvive and continve to romawmn in full foroe and effect. No waiver
siwil be assertxd againat I ender unless in writing sigred by Lander.

. Succeswors  and Assigns Bound; Joimt and Severzi Liability; Co-signerw. The covensnts and
agreemonts  of this Security Instrurrent shail bind and benefit the successors  and wssigns of Lender and Borrower,
subject to tr3 yrovigions of peragraph i3, If there i mose than one party as Borrower, each of Bormrower’s
covenants  and soreements  shail be joint and severel. Any Borvower who co-signg this Security Instrument but
doss not zxecuie olbe Agreement: (8) ix co-signing this Security Instrument ouly to morigage, grant and coavey
that Borrower's interzt i the Property under the terms of this Security Instrument; (b) is not personatly obligated
to pay the sums securid by this Secarity Instrunsent: and (c} agrees that Lender and any other Borrower may
agree o extend, modif’, firbesr o make ury accommodations  with regard to the terms of this Security [nstrument
or the Agrecaient without Yaat Borsower's consent.

1. Lown Charges, Hihe locn secured by this Security Instrubnent is subject to a law which sets maximum loan
charges, end that law iz finaily intororeted so that the interest or other foan charges collected or to be coliected in
cornection  with the loan exceea ‘oae! permitted lumits, then: {a) eny such loan charge shall be reduced by the
amount necessary 0 reduce the clarge to the permittad limit;and (b) any sums already collected from Borrower
which exceedzd permitted EHmits will be efunded w0 Bosrower. Lender may choose to make this refund by
reducing the principal owad under the Agrioment or by making a dircct payment {0 Borrower. 1fa refund reduces
principal, the reduction will be treated w5/ = partial prepayment without any prepayment charge under the
Agreement.

12. Notives. Any aotice to Bonower provided rorin this Security Instrument shall be given by deiivering it or by
mailing it by first class mail unless applicable law regquires use of another method. The notice  shall be direcied to
the Property Address or any other address Borrowor desigiates by notice to Lender. Any notice 1o Lender shall be
given by firstclaws muil to Lende s address stated hercir or any other address Lender designates hy notice 1o
Bosvower. Any notice provided fo- in this Security Jnstrumoit shall be deemed to have been given to Borrower or
Londer when given ag provided in th:s paragraph.

13, Governing Law; Severability, This Secwvity Instrument-snall b= govermned by federal law and the law of
Hbinois. In the evend that say provision or clauss of this Security (nsttament or the Agreement conflicts with
applicable law, such conflict shall not wffect other provigions of this Jzcraty [nstrument or the Agresment which
car be given affect without the conflicting provision. To this end the provisivis of thiz Security Instrument and U
Agroement sre declarad (o he severatlde.

14. Assigement by Lender, Londer may assign all or sny portion of itk interest [wrounder and s rightz granted
wrein andd in the Agreement 1o any person, trust, financial iastitulion or corporaiion- as Tsader may determine and
pon such assigament, such assignee  shall thereupon succeed to ull the righis, inte ests, wnd optiong of l.ander%
erein 2nd in the Agreemeat, and Linder shall thersupon have no further obligations or linbiiler bereunier. .
[4 2

15, Transler of the Property or a Beneficial Interest in Borrower; Due on Sade. Ifa's or any part of the
Property or my interest initis sold oy transferred {or ifa beneficial interest in Borrower is soll ¢ transferred snd
Borrowser is not & natural person) without Lend:r's prior written conrent. Lender may, at 12 oplion, requine
immediate payment in fuil of all sums secured by this Security Instrument. However, this coption shall not be
oxercisad by Lender if exercise in proiibited by fedenil lavw as of the date of this Security Instrument.

If Lender exescises  this option, Lender shell pive Borrewer nolice of acceieration. The notice shall provide »
period of not bess than 30 days P the date the notice is deliveresd or mailed within which Borrower must pay’ alt
sums secursd by ihia Security Instrument. IfBorrower fails to pay these sums prior to the expiration of this peniod,
Lender may imvoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Bomower.

16. Borrower’s Right to Reinutate. [ Borrower meels certain  conditions, Borrower shall heve the right to have
anforcement oF this Security Instrumen? discontinuad af sny time prior to the entry of & judgment enforcing this
Security Instrumest. Those conddions are that Borrower: (u) pays Eender all sumg which then would be due under
this Security Instrument wnd the Agrecment had no ascceieration occurmed; (b)Y cures any default of any other
covenents  or agreemenis; (¢} payn ol expens2s  mceurrect in enforcing  this Security Instrument, including, but not
limited to, ressonable attomeys’ {2es; {J) tskes such action a3 Lemder may ressonably require to assive thet the
tien of this Secarity Insirument, Lend:r’s rights in tw Frogesty. snd. Borrower’s obligation to puy the sums secured
by this Security Instrunwnt shabi ‘:onlinue um.mng;ed.i any :{e) oot use the provicion more frequently than once
every five years. Upon ramnststemcnt by Borrower, this Security Instrument and the obligations secured hereby
shatl remain fully effective 25 ifno -u,elerlhnm had oq.uuad Howaver, this cight o ml:u-late shall not apply in the
erse of ecoeleration under pamgraph 15,

E
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17. Prior Marigage: mmm&amummmmm Fwien e

mmm mmmmmmmwmmm-”

Borrowar's frawd or seterial miscepresentation  in consection  with this Securily ipstrumend, the:  Agsoement or fie:
Beuity Credit Liss evidapsenl by the Agreement; (b) Bogrower's fillvew to sneet the ropeymwnt  torms  of -
Agresment; or {¢) Borrower's actions or inactions which adversely. affoct the Property. er sy right Londer ba in
the Proparty (but st priov & sccclerstion usder Paragraph 13 unicss spplicable law provides: otherwisg). The
notice shall specify: (a) tive defanit; (b) the action roguirsd w cure the dafsnlt; () ndale. ool kess theis: 30 days:
froen the dete the wotice i given v Borrowee, hy which e Cofault most be cured; apd (¢ Sud fullire to cure e
defuult ent or befors e dete specified in the notice may rosuit im actelerution of the swms seomced - by this Sedqumity-
Inscument, foreciomure by judicial proceeding and made of the Propeny. The potice. shall- further dnform. Borrotess:
of the right (o reanstate after scceleration snd the right 0 assert im the foreciosure procoeding the sowoxistonce of
& default o vay otieer deferse. of Bosrower to accoleration  sed foreciosurss -ifthie defamlt it:met cuend- o0 -or bolore

the deis spncified i the notice, Lemder #t its oprion may require tusnedisle poymest i foll of all seoe secored: by

thia Socurity Instruw st without further denmnd ad ey Forecluwse this Secwrity bBwstrumsent: by jodicial procecding.

Lendor shail be aditldd o collect afl ecxpemses incurred in legal procoediags purwsiag e ressadias gmndmlnr

this pasagraph 1K, inchdis, but oot lirited w0, ressonsble attoyrpeys’ ﬁeandmof&ﬂtm

19. Lander in Posressi- . Upon acoeleration under Paragraph l3ormdn-mt ﬂﬁ-mwaw
time priov 1o the oxpirsticm o) @y pericd of redemption  following judicie] saje, Lendor {in Jureow, by spent ov by
judicially appointed receiver) v be enditied to enter upon, take posscssion  of, apd menege. the Froperty aod: o

collect the rents of the Properiy jocauding those past due.  Any reots collpcted bylmduarﬁnmm abal;lhn ’

appliod first t pavment of the coes” of mamagement ofmel’mpeﬁyaﬂwllmm of rents,
lumited to, receivet’s foes, premiums ra receiver's bomds and reasoasbie atlomeys’ feumd&to
soured by this Sacunty Instrument. ¥rahing hersin contained dﬂﬂ be comstracd iB :

this Paragraph 19. In the caercise ofmemwnmgmmdm&rmmlﬁyshﬁhw Wmﬁ "'I

aguinat Lender, st such lability being expressly woivef snd roisased by Borrower.

20, Relenve. Upon payment of sll sums secure! v this Securily Instrument, Lander shuil relesss !hu:ﬁaeuﬁtr
Istrument,

2t. Waiver of Homestend. Borrower waives all nghtc"liemule-i .xamptim mﬁaﬂopmy R

22. No Offsets by Barrower. No offset or ciaim that Borriwes pow s or ey Levs mﬁamw-,:
Lenddr dhall relisve Borrower from peying asy smosisiis dnaw:.‘mhgumit mmmw

fromn performing any otbor chligations contuined theesin.

23. Riders to this Sccurity Trstrwmwnt. Hone or more ridens & i wmww_;_ﬁ;

together wwith thiy Security Iretrmuent, the coveannis and sgrocoieats muamﬁ&umuw

sod shall imeod snd mupplersent tho covenants and agrecments  of this Sm;?_f Wmi‘l‘hfﬂf@}‘wﬂ

& purt of this Secutity Instramedit.

BY SIGNING BELCW. Borrower acoepts and agrecs 1o the forms snd covenmilr comtained’ inﬂ:ans»umy:—vf )

E’ummmdmmm!mts) executed by Borrower and recerded with the Wtymm

Space Belaw Thic Line Rn.ﬂ.cl:_mw_i:wm; -

Firse mfﬂaﬂ Sark of W ST chicego, 1L -
; L FE: 3 AT TR F L
I.J;

AL Cocnty se: ) ‘
+ . » Nomey Public in st ﬁ:mwm m dlahmb?

s

personally known i 2w (o be the rame person(s} whose um(a) u(m}aﬂ;mb-d mmm;ﬂm
before me this day in person, -:ca:knowledg«dthu M&,@ - T
delivered the said instoument el oo cohuntgcy act, far the uses sod purposes tharein sot forth, ‘

o g btk g"}i’ﬂ-
NOTARY PUALLE, STA lm‘ LIRS
My comnils. 1 Dxn.res OG0T 33 4

Given under my Jnnd ;

My Commtission sxpires: |

AT B o

LS




