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MORTGAGFE

LENDER'S # 09 -00-57878

FTHS MORTGACGE ("Secirty Instrumenm "} is given an OCTORER 2. 1897 . The mortgagor s
Sk 0 CHAN AND CHRTGTTHASGEAN, HUSHAND AND WEFE

{"Boreower™). This Security Instrument is given Jo SEARS FOHEGAGE LURPORAT JON

shich s organized and existing under the laws of THE STATE 07 8110 . and whose
address s 2500 LALE CB0E ROAD. RIVERKGUOS, TLLINOLS 6003E
{"Leads"), Borrower uwes lcnder the PI‘lIlLlPdl sum of
Fai HUNDREDY TYERTY FOUR THOUSAKRD ETGHT HUMORED GULL ARS AND ZEHOCECNTS-----mo-emmmmm - - s T
Diallars \! 5. ‘N £ 800, - Ihl‘ dLbl l‘»L\sdellLtd by linrrnh or'eote dated the same date as this Security
estrnment {"Now "} w hrch pmndm fm monthly payments, with the fulf Jelit, fpat paid carlier, due and payable on
N MEER Y 19 . This Security Instroment seeures to fender, (1) the repayment of the debt
coidenced by the Note, with interest, and all repewals, extensions and modifications of she Note; {b] the payment of ail

other sumn, with interest, advanced under parsgraph 7 to protect the security of tids Security instrument; and {c)

i F the performance of Borrower's covenants and agreements under this Security Instrumient and the Note. For this
{’" auepose, Borrower does hereby martgage, grant and convey to Lender the following descrived prapesty located in

COUK {Caunty, Iinos:
SUF LEGAL DESCHRIPTION ATTACHED HERETU AND [HCORPORATEC HEREIN BY RoFERENLE.
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which has the address of 1456 GARYWDDD ORIVE . BURR RIDGE 1Strent, Cityl,
Minos 50521 {"Property Address™}; oo
IZip Codel
ILLINDIS - Singe Family- Fannie Mso/Freddia Mac UNIFORM INSTRUMENT Puga L nt 8 Farm 3“" fg
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TOGETHER WL AT the improvemsents now ns‘,hrrc!«'m:'r eregtedTim the propenty, and all eanements,

appnrtenineen, and fistires now or herealter v part of the property. :\}(rcpllwmm'nls; and sdditions shall also be coveredd
by this Secueiry frestrument. AlLol the foregomg s referced toin this Secueity Instrimentan the "Property.”

RORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to
morrgage, prant and convey the Froperty and that the Property is unencumbered, except for encumbrances of cecond.
Boreower warrants and will defend geoerally the title to the Propeety agsinst all claims and demands, subject oy
cnctmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform covenants with
limited variations by jurisdiction o constitute a vaiform security insteument covering resl property.

UNIFORM COVENANTS. Borrower and Lender covennnt and ageee as fullows:

1. Pay ment of Principal and {nterest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the deht evidenced by the Note and aoy prepsyment and bate charges due vinder the Note,

2. Funds for Taves and Insurance. Subject to anplicable law or to s written waiver by Lender, Horrower shal)
pay 1o Lender an the day momthly payments aes diee wider the Note, until the Note is paid in Tull, a sim {"Funds"}Huor:
(ad yearly e and ssesoments which may attain prioeity over this Secority Instromentas o lien on the Prapeny; {h)
yearty leasehold payments or ground rents on the Property, i any; (¢} yearly hazard or property insurance premiomes;
() vearly flood issupance premivms, if any; (e} yearly mortgage insurance premivms, if any; and {f) any sums payabie
by Borrower to Lendés, 1n accordance with the provisions of parageaph 8, in lieu of the payment of mortgege insurance
oremiume, Chese itenis ire cated "Hscrow {tems.” Lender may, at any time, collect and hold Fonds in an amonnt st
o exceed the masimum aimount a lender Tor o federally redated mortgage toan may require for Boerower's eserow
account under the federai Feal Estate Settlement Procedures Act of 1974 as amended from time to ame, 12 USC,
Section 2601 et seq. ("RESPA Poanless another law that applies to the Funds sets & lesser amount. If 56, 3 ender may,
at any tme, collect and hotd Funds in an amount not 1o exceed the lesser smount. Lender may estimate the amount of
Punds due on the Fasis of curredit data and reasonable estimates of expenditures of future Escrow Ttems or otherwise in
avcordanue with applicable law,

T'he Punds shall be held in an institutioswhose deposits are insured by a federal agency, instrumentality, or entily
(incuding Lender, if Lender is such an instination) or in any Pederal Home Foan Bank. Lender shall apply the Funds to
pay the Dserow [tems. 1 ender may not charge Borrower Tor holding and applying the Punds, annually anulyzng the
eerow aceount, or verifying the Bserow Trems, wiless Lender pays Borrower interest on the Punds sid appiscable law
permaits Lendes to make such a charge, However, teader may require Borrower to pay a onetime charge for an
Ddependent real estate tas reporting service used by Lendeiio connecticn with this loan, unless applicable lnw provides
atherwise, Unless an agreement is made or applicable fav reouires interest to be paid, Lender shatl not be required 1o
pay Burrower any interest ar carnings oo the Punds, Boreower and Lender may agree in writing, however, thatinterest
shall be paid nn the Punds, Lender shall give to Borrower, withous charge, an annnal accounting of the FPands, showing
credits and debits (o the Funds and the purpose for which cach debitio the Funds was made. The Funds are pledged as
aditivaal security for all sums secured by this Seeurity Instrument.

I the Pureds held by Lender eveeed the amounts permitted to 5 neld by applicable law, Tender shall accoun 1o
Borrower for the excess Funds in accordusace with the requirements of apriicable law., IF the amount of the Funds held
hy ender at any time is not sufficient to pay the Escrow Ttems when due, Teader may so notify Borrower in writing,
andd in sueh case Borrower shall pay to Lender the amonnt necessary 1o make s the deficiency. Borrower shail make
up the deficiency i o more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of sl sums secored by this Seeority Instrument, Lender shal'promptly refund to Borrower
anty Funds held by Lender. i, under parageaph 21, Lender sholl sequire or sell the roperty, Fender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of adgis tion or sale as a credi
aginst the sums seenred by this Security Tnstrument.

3. Application of Payments. Utless applicable law provides otherwise, afl paymente reclived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, ta principal due; and last, 1o any late charges due undei the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
raperty which may attain priority over this Secority Instrument, and lessehold payments or ground rents, if any,

Jorrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shull pay them on time directly o the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to he paid under this paragraph. If Borrovier makes these payments direcily, Boerower shall promptly furnish
tu | ender receipts evidencing the payments.

Borrower shalt promptly Jischarge any liern which has priority over this Security Instrument unless Bocrower: (1)
agrees in weiting to the puyment of the obligation secured by the Yen i a manner accepiable 10 Lender; () contests in
good faith the lien by, or defends against enfoccement of the lien in, legal proceedings which in the Lender’s opinion
aperate to prevent the enforcement ef the lien; or () secures from the folder of the lien an agreement satisfactory to
Lender suburdinating the lien w this Seeuricy Insteument, IF Lender determines that any part of the Property is subject
1o a hien which may attain priority over this Security Instrument, Lender may give Borrower o notice identifying the
fien. Borrower shall satisfy the lien ur take one or more of the actions set forth above within 10 days of the giving of
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5. Hnsard or l‘rnprUlm. ETE(I' Q Illv‘" \’L-"mg'msywiming or herealter erected on

the Property fsnre:] against foss by five, hazards mctoded wiihiu' the term "extended coverage” and any othee hazaeds,
fncluding foods or flooding, Tor which Lender requires insurance, This insurance shall he maintained in the amuounts
and for the perinds that Leader reguires, Vhe insurance carrier providing the insurance shall be chasen by Borruwer
suibject 1o Lendes's approval whicl shall not he unressonably withheld, If Borrower Tails 1o maintais coverage described
abee, Fender miny, at Lender's option, ohtain covernge to protect Leader's rights i the Property in necordanee with
pavagraph 7,

A insranee pohies and renewals shall be acceptable 10 Lender and shall include s standard mortgage clause.
Lender shall have the right o hold the policies and rencwals If Lender requires, Borrower shall pramptly ghe o
ender all receipts of paid preminms and renewst notices. In the event of loss, Boreower shall give prompt notice to e
sorance carrier and Lender, Lender may make proof af doss if not made promptly by Boreoweer,

U b Fender and Borrower otherwine agree in writing, snsoeance proceeds shall be applied e restoratiom oe repair
of 1he Property damaged i the restoration or repair is coonomicatly feasible snd Lender's secority is not lessened. 1 the
Festorntion or repaie 15 not economically feasible o Lender’s security would be Jessened, the tnsuranee proceeds shall be
applied 10 the sumes seeured by this Scowrity Instrument, whether or not then due, with ary excess paid o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance varrier has
offered t sertle wodaim, then Lender may eollect the insurance proceeds. Lender may ase the proceeds to repair or
restore the Prupersy or to pay sums secured by this Security nsrument, whether or not then due, The 30-day periad will
hegin when the novce is given.

Unless Lender and Poreower otheswise agree in writing, any application of proceeds to principal shall not extead or
Covitpune the due date s themonthly payments refereed 1o in paragraphs | and Yor change the gmaount of the payments.
W under paragraph 21 the Popeety is seguired by bender, Borrower's right to any insurance podicies and proceeds
reculiing From Jamagy o the Pridperty prior to the acquisition shall pass to Lender io the extent of the sums seeured by
this Security Instrument immedistely prior o the acguisition,

6. Occupancy, Preservation, YMisintenance and Protection of the Property; Borrower's Losn Application;
[ caseholds, Borrower shall oceupy, watavlish, and use the Property as Bormower's principal residence within sixty dnys
after the exeention of this Security Instrismeat and shall continue to aceupy the Property as Borrower's prinvipal
cesidence for at east one year after the datcof ecupaney, unless Lender otherwise agrees in writing, which vonsent shatl
not he unreasonably withheld, ar unless extemiatiog circumstanees exist which are heyond Borrower’s control, Borrower
chati not destroy, damage or impair the Propert,_zdaw the Property to deteriorate, or commit waste on the Property,
Borroser shail be in defanlt if any foefeituee action or proceeding, whether civil or criminal, is begun that in Lender's
goud faith ndgment could result in forfeitire of the Property o otherwise materiatly impair the lien created by thiv
Seeurity Instrnment or Lende’s security foterest, Borrewsze may cure such o default and reinstate, s provided in
paragraph 18, by cunsing the action or proceeding to e dismissed with o vuling thay, in Vender’s good faith
determination, preciudes forfeiture of the Borrowee's interestipdbn Property or other material impaicment of the lien
created by this Security Instrument or Lender's secority interest, Boscower shatl also be in defauit if Barrower, during
Hie loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
pravide Lender with any material information} in conpection with the fosievidenced by the Note, including, but not
limiied 10, representations concerning Borrower's occupancy of the Propesty = a principal restdenice, 1T this Security
Lstrament 15 on o leasehold, Borrower shall comply with alf the provisions vf thie lease, [f Horeower acquires fee title 1o
the Property, the leasehold and the fen title shall not merge unless Lender agrees oy merger in writing.

7 Protection of Lender's Rights in the Property. If Borrower fails to pediore the covenants and sgreements
contained in this Security Instrument, or there i o fegal proceeding that may s.gniticaddy affect Lender's rights in the
Vroperty (such gs o proceeding in bankrupiey, probate, for condemnation or furieitees or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary fo protect the value Of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums seeured by a lien whictlias priority over this
Seeurity Instrument, appearing in court, paying reasonabie attorneys’ fees and entering on the Propesty 1o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do s,

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Busrower secured by this
Serurity Inatrument, Unless Boreawer and Lender agree 10 other terms of payment, these amounts shall bear interest
From the date of disbursement st the Note rate and shall be payable, with interest, upon notice from Leader to Borrower
reguesting payment,

8. Mortgage fusurance. If Lender required mortgage insurance us & condition of making the losn secured by this
Seeurity Instrument, Borrower shall pay the premivms required 1o maintain the mortgage tnsurance in effect, H, for any
revon, the mortgage insugance coverage required by Lender lapses or cesses to be in effect, Borrower shall pay the
premivums reguited 1o obtain coverage substantially equivalent to the mortgsge insurance peeviously in effect, a1 a cost
anbtantially enquivalent o the cost to Borrower of the mortgage insucance previowsly in effect, from an alternate
mesctgage weurer approved by Lender. T substantially eguivalent mortgape insurance coverage is not available,
Borrwer shatl pay o Lender eack month a sum equal 1o onemtwellth of the yearly martgage insirance premiom being
paid by Boreower when the insurance coverage Japsed or ceased to be in effecs, Lender will accept, use and retain these
payments s a loss reserve in lieu of mortgage insvrance, Loss reserve payments may o longer be required,
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at the aptinn of Lender, 3T mortgnge ioince coversge (in .H!ﬁ'lmmml ;_m; Iur tmm'imi thnt Fender pequires)

prowicded by st insurer anproved by Lender aguin becomes avanlable and is obtained, Heerower shall pay the preminmes
cepuped t maintain mortgge fnsaeanee in effect or 1o provide i doss reserve, ustil the requirement fos mortgage
wenrance enin sccordance with any written sgreement between Borrower and Lender or apphicable lnw,

0 Inspection. Lender or its apent may make reasonable entries upon snd inspections of the Property. Dendey shad]
pive Borrower notice at the tme of or prior tooan inspection specifying ressonsble cause for the inspection,

10, Condemnation. The procecds of any award or clinm for damages, direct or copsequential, in connection with

amy condemunation or other taking of any part of the Property, or for conveyanve i fieo of condemunation, are bereby
awigned and shafl be paid to Lender,
i Tn the event of a total taking of the Property, the proceeds sholl be applicd o the sums secured by this Securily
fntrument, whether o not then due, with any excess paid to Burrower, In the event of a partinl tnking of the Property in
whicl the fair market value of the Property immediately before the taking is cqual to or geeater than the amount of the
sums sectired by this Seeurity Instrument immediately before the taking, unless Borrower and Fender otherwise ngree
i writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mltiplied by
thes following fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Property immediately before the taking. Any balance shal) be paid 1 Borrower, In the event of a
partial taking of 24 Bropeety in which the fair market value of the Property immediately befare the taking is less than
the amount of the wugis secured immudiately before the mking, unless Borrower and Lender otherwise agree in writing
e unless applicable Taw otheewise provides, the proceeds shall be applied 10 the sums seaired by this Security
Instrument whether or et tie sums are then due,

If the Property is abandoted by Horrower, or if, after notice by Lender o Borrower that the condemnar offers o
make an award or settle o cvim for damages, Barrawer Tails 10 respond to Lender within 30 days after the date the
aotice is given, 1ender is suthortzed o colivet and apply the proceeds, at its option, enther to restoration or repair of the
I'roperty o t the sums secared by thisSecueity Instrument, whether or not then due,

Uindess Lender and Borrower otliers i agree in writing, sny application of proceeds to principal shalt noe extend or
postpone the due date of the monthly” pavarents seferred to in parsgraphs 1 and 2 or change the amount of soch
Payments,

11, Borrower Not Released: Forbearaner By Lender Not a Waiver. Extension of the ime for payment or
madification of amortization of the soms secureld By ahis Security Instrument granted by Lender to any successor in
interest of Rorrower shall not operate to release i Tiability of the original Borrower or Borrower's successoes i
interest, Lender shall not be required 1o commence procesdings against any suceessor in interest or refuse th extend
time for payment or otherwise modify amortization of the sums secured by this Security Tnstrument by reason of any
demand made by the prigingl Bocrower or Horrower's suedsssors in interest, Any forbearance by Lender in excreising
any eight or remedy shall not be a waiver of ur preclude the exesciseof any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liskility; Co-sigrers. The covenants and agreements
of this Secority Insteumnent shalt bind and benefit the soccessors aid/mssigns of Lender and Bormwer, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shail be joint and several. Any Borrower wha cosigns
this Security Instrument but dues not execute the Note: {a) is cosigning this Security Instrument only to mortgage,
prant and convey that Borrower's interest o the Property under the termé of this Security Instrument; (b) is not
peesonally abligated to pay the sums secured by this Security Instrument; and (6} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommaodations with cgard 1o the terms of this Security
Instrument or the Note without that Borrower’s consent,

13. Loan Charges. [f the foan secured by this Secority Instrument is subject to @ lswoahich sets mavimum loan
charges, and that law is finally interpreted so that the interest or other loan charges colectzdor to be collected in
connection with the foan exceed the permitted limits, then: (8} any such loan charge shall be'reduced by the amount
necesary o reduce the charge to the permitted Bmit; and (b) any sums already collected flewy, Borrower which
exceeded permitted fimite witt be refunded to Borrower. Lender may choose to make this retened by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principil, the reduction
will be treated as a partial prepay ment withoutany prepayment charge under the Note,

14. Notices. Any notice to Borrower provided Tor in this Security [nstrument shall be given by delivering i or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed 10 the
Property Address or any other addrese Borrower designates by notice to Lender. Any notice to Lender shall he given by
Firat class matl to Lender’s address stated herein or any otier sddress Lendes designtes by notice 10 Borrower. Any
notice peayided for in this Security Instrument shall be deemed (o have been given t Borrower or Lender when given
as provided in this paragraph.

15. Guverning Law; Severability, This Security instrument shall be governed by fedesal law and the law of the
risdiction in which the Property is located. In the event that any pravision or clanse of this Secunty lostrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confliciing provision. Te this end the provisions of this Security Instrument and
the Note are declared to be severable,

VOLTL26
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1o Bosrower's ('n;Uhlrl\u&:li:hrE'(LCal:AL mg! TS I:Yuf this Sgeority lstynment.

17. {ransfer of the Property or a Benelicist Interest in Bosrower, 18 sl or any part of the Property or o
et it s sald or transfereed (o i a beneficial interest in Borrower is sold or transferred and Borrower 15 not o
sl pesson) withoot Lender's prior written vonsent, Lender may, ot its option, require immediate payment in fult of
alb oume secured by this Security steument, However, this option shall not be exercised by Leoder if exercise
prodibited by federal faw s of the date or this Secunty Instrumeat,

IF L ender exercises this option, Lender shall give Bocrower gotice of sceeleration, The notice shall provide o period
of not Jess than 30 days from the date the notice 15 Jefivered or mailed within which Borrower must poy all sums secured
b this Security Instrument. I Borrower fails to pay these sums prior w the expiration of this period, Lender may invoke
ar remuedies permitted by this Security Tnstrument without further natice or demand on Boerower,

1% Borrower's Right to Reinstate. If Borrawer meets certain conditions, Borrower shall have the right to have
cofarcement oF this Seeurity Instroment discontinued ot any time prioe to the earlier of: {a) § days (or such other period
a applicable law may specily for reinstatement} before sale of the Property purshant 1o any power of sale contained in
= Seenrity Instrument; ar (b} entry of a judgment enforving this Secority Instrument. Those conditions are that
Borrower: {a) paye Lender all sums which then would be due under this Secprity Instrument and the Note as if no
aeceleratinn had oecurred; (h) cores any defantt of any other covenants ar agreements; () pays all expenses inenrred in
enfurcing this Sdagty lnstrument, including, but uot fimited w, reasonable attorneys’ fees: and {d) takes such setion as
etider may reasopably require to assure that the Ben of this Security Insteument, Fender's rights in the Property and
Horrower™ abligntind b oay the sums secured by this Security [nstrumentshafl continue unchanged. Upon reinstatement
by Beerawer, this Seenststrmentand the obligntions secored beeeby shall remain Pally cffective sl noaecelersion
fid ocevirred. Hlowever, this gt t peinstate chal) not apply in the chse of scceberation under pasagraph 17,

14 Sale of Note: Changeo! Loon Servicer, The Nowe ne g partind intesest i the Note (logether witi this Security
[strument) may be sold one or eare imes without prior aotice to Borrower, A sale may result i o change in the entity
(Known as the "Foan Servicer™) that@oliects monthly payments due under the Note and this Secority Instroment, There
alss may be one or more changes of e Loan Servicer untelated to w sale of the Note, | there s a change of the Loan
Sepviver, Horrower swifl be given written nitice of the change in secordunee with parsgeaph 14 above and applicabie law,
L patier will state the name and addres st the new Loan Servicer and the sddress to which paymentsshould be made.
Ve notice will alsn contain any other informanispaeguired by spplicable [aw.

0. ({azardous Substances. Borrower shati-ist case or peemit the presence, use, disposal, stocage, or selese of
any 1lazardous Substances on or in the Property, Bovrowsr shatl not do, nor alfow anyone else to do, anything affecting
the Property that is in violation of any Environmental Hgw. The preceding two sentences shall not apply to the presence,
ae, or storage on the Praperty of small quantities of Yiasardons Substances that are generally recognized to be
aporopriate 1o purmal residential uses and to maintenance of the Property.

Borrower shalt promptiy give Lender written notice of any mnvestigation, claim, demand, fawsuit or ather action by
any governmental or regulatury ageney or private party involviag ‘the Property and any Hazardous Substance or
Fnvironmental Law of which Boreawer has actual knowledge, I Bosrawer dearns, or is notified by any governmental or
regutatory suthority, that any remova! or other remediation of any Hozardous Substance affecting the Praperty is
necesanry, Borrower shall promptly take al) nevessary remedial actions in accordanee with Envirenmental Law,

A wied (0 this paragraph 20, "Hazardous Substances™ are those substances Gefined as toxic or hazardous substances
by Enviconmental Law and the following substances: gasaline, kerosene, other flaprmable or toxic petroleum products,
i pesticides and herbicides, valatile solvents, materials containing ashestos or doemaldehyde, and radioactive
muaterials, As used in this parsgraph 26, "Environmental Law” means federal laws snd {aws of the jurisdiction where the
Praperty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follews

21. Acceleration; Remedies. leader shall give notice to Borrower prior to scocleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prio=to acceleration
under paragraph [7 unlfess applicable law provides otherwise). The notice shalf specify: (a} the default; {b) 1he
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Barrower, by which the default must be cured; and (d) that failure to cure the default on or betare the date
specified in the notice may result in accelerstion of the sums secured by this Security Instrument, fareclosure
by judicial proceeding and sale of the Property. The notice shall further inform Horrowes of the right to
reinstate after acceleration and the right to assest in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to aceeleration and foreclosure. If the default is not cured on or befare the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security [nstrument without further demand and may foreclose this Security Instrument by judicial
proveeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
puragraph 21, including, but not limited to, reasonable s1torneys’ fees and costs of titleevidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security
astrument without charge 1w Borrower, Burrawer shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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UN®FFICIAL CO®Y

M. Riders to this&acurity Instrument. If one or more riders are execuied by Borrawer snd recorded together
with this Seearity Iustiusiesy, the covenants und agreements of each such vider shall be incorporated imo snd shall
arniench and supplement theworenants and agreements of this Security Ingtrumeit as if the vider(s} were g part of this
Security Instrument, ICheck appiicable box{es)]

[ ] Adjustable Rate Rider [ _]Condominium Rider 114 Pamily Rider

} i tieaduated Payment Rider { X anned Unit Develupment Rider | j Biweekly Payment Rider
1

;

i

v Balluon Rider r_} Rate lmprovement Rider ' 1Second Home Rider
VAL Rider U Other(s) lspecify)

BY SHGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
fiv.trument and in any rider(s) executed by Borrower and recarded with i,
Witneses;
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STATE OF1LLINQIS, Y—)!DN\‘“"‘ County ss:

L Thse LD ')’!":\(\""I'C-\’ , & Notary Public in and for said county and state do herehy
certify that ’ﬁcr’;»f:““'.\ Cr NS ‘\1\{\({) C_‘F\C\w-ﬁ'“\ -~ («k’\ N.\’ Y'{Li'f‘}bf""t"d 4o
. N
P el S
, personally known to me to be the same person(s} whose
trane{s) subseribed to the foregoing instrument, appeared before me this day in person, snd ackpowledged that 412
byes signed and delivered the said instrumentas Yhgzy ¢ free and voluntary act, Tor the uses and purposes
therein set furt, ) .
Uiven under my hand and official seal, this 1 nc) duy of G(J*U\Dﬂ'&
VT g e o P

: SRS "OFFICIAL SEALT S T -
My tomamission Lspires: PAULA HUJT@ : At N
Nolary Public, State of Winois ; Nitary Public
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My Commissinn Expres §/13/96
This lnstrument was preparcd By LMD T aRoMt o= ¥mowli (LS, 1L 6005)
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ORDIR NUMBER: ““U’N@‘F"FICIAL CQ PY |

STHEFRT ADDRENS: 14456 GARYHWOOD
UITY: BURR RIDGE {COUNTY: COOK
TAX NIUMBER: 18-18-302-041-0000

14 ¢

LEGAL DESCRIPTION:

L 69 TN BURK RIDGE MEADOWS PHASE 1@, BEING A SURDIVISTON IN THE SOUTHWEST 1/4 OF SECTION
LA AND THE NOWTHWEST 1/4 OF SECTION 19, TOWHSHIP 38 NORTH, RANCE 12 BAST OF ‘THE THIRD
LRINCIPAL MERIDIAN, ACCORDING TG THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR
OF TI'PLES OF COOK COUNTY, ILLINOIS ON APRIL 12, 197% AS DOCUMENT LR 3085849, IN COOK CONTY,
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LENGER'S & 0900 47378
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNH DEVELOPMENT RIDER js made this - 24D day of - OTI0REN ,
G072 , and i incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed
af Trust or Secarity Deed {the "Seeurity [nstrument®) of the same date, given by the undersigned (the
"Horrower" ) o secnee Borrower™s Note to
SUAHS MOBTSGAGE EDRPOBATION AN DHUE CORPOIAT TON

{the "]ender”)
of the same date and covering the Property described in the Security Instrument and lovated al:
TAYG GARTHEOR DRIVE. BURR RIDGE, [LLINDIS 60571

{Praporty Addrass]
‘The Property ingiudes, bt is not imited 1o, s pareel of tand improved with a dwelling, together with other
such parcels and ceriarn commaon areas and facilities, as described in SEL PAGE 2 =
(the "eclaration”),

The Property is a part of a'planned unit development known as BURR RIUGE MEADURS
{Name of Flanned Unit [evelnpment]

(the "PUD"). The Property also indludes Borrower's itsterest tn the homeowners association or vquivalent

entity owning or managing the comunsreas and facilities of the PUD (the "Owners Association™) and

the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition wtliecovenants and agreements made in the Security Justrument,
Borrower and Fender further covenant and agsee asfollows:

A PUD Obligations. Borrower shall pirform all of Horrower's obligations under the PUD's
Comstiteent Documents, The "Comstituent DPoovinents® are ther (1) Decleration; () articles of
incorporation, st instroment of any eguivalent decsment which creates the Owners: Associstion; and
(i) any by laws or other rules or regulations of the (wpées Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to thed Zastituent Documents,

B. Hazard Insurance. So long as the Ownaers Associziinn maintains, with a generally accepted
insurance cacrier, 1 “master” or “hlanket” policy insuring the Propuity which is satisfactory to Leader and
which provides insurance coverage in the smounts, for the periods, and aganst the hazards 1ender
reguires, including Tire and hazards inchided within the term “extended soverage,” them:

(i} Lender waives the pravision in Uniform Covenant 2 or Qeemonthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and

(it} Borrower's obligation under Uniform Covenant 5 to maintair hagard insursnce coverage on
the Proverty is deemed satishied to the extent that the required coverage 12 provided by the Ownaers
Assoiation policy.

Borrower shall give Lender prompt notive of any lapse in required hazavd”pisvrance coverage
provided by the master or Manket policy,

Iz the event of a distribution of hazard insurance procseds in lien of restoration or Vepanr following &
loss to the Property, or o commaon areas and facilities of the PUL, any proceeds paysble 10 gforrower are
herehy assigned and shall be paid to Lender, Lender shall apply the proceeds 1o the sums secured by the
Security Inscrument, with suy excess paid to Borrower.

(. Public Liabitity Insurance. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association maintains s public liability insurance policy acceptable in form, amount, and
extent of coverage to [ender,

. Condemnation, The proceeds of any sward ar claim for dumages, direct or consequential,
wyable 1o Borrower in connection with any condemuostion or other taking of ol or iy part of the
i)[‘llpn‘rf}‘ or the commun aress and Tacihities of the PLUL, or for ony conveyance in lien of condempation,

MULTISTATE PUD RIDER -Singie Family- Fennie Mat/Froddis Mec UNIFDRM INSTRUMENT Form 1150 9/90
Mage 1 a1 2
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are herehy wmipned and shalt be paid o Lender. Suely peoceeds shadl b apphied by Londer to the some
secured by the Security Instrument as provided in Unifarm Covenane 10,

B, Leader's Prior Consent, Borrower shafl not, except after natice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to;

(i) the abandonment or termination of the PUD, except for abandonment or termination
peyiired by Liw i the case of substuntind destruction by fire or other casualty or in the case of » taking by
condemnation or cminent domnin:

(i) any amendment wany provision af the *Constitent Docamenis” if the provision s for the
express benelit of bender;

(i1} termination of professions] management and sssamption of self mansgement of the
Owners Association; or

{iv} any action which woutd have the effect of rendering the public liability insuranee coverage
maintained by the Owners Assiociation unaceeplable to Lender.

F. Remezdies. IF Borrower does not pay PUDY dues and assessments when due, then Pender iy pay
them. Any amannts dishursed by Lender under tis paragraph F shall become additisnsi debt of Boreower
secured by the beurity Instrument. Unless Borrower and Lender agree 10 other terms of payment, these
amounts shall deatdnterest from the date of dishursement at the Note rate and shall be payable, with
interest, upon nmoticefeim fender to Borrower requesting payment.

Y STGNING BELOW S Sorrower sevepts snd agrees to the terma and pravisions contained in this PED

Keder.

CANEHANTS  COMDTTOHS ANIE RESTRILTLGRS G ONTATNED [N ENSTRUMENT RECORDED IN DOCOM FNT RUMBIES
| BZG990TH . AS AMENDED

DSEPH 1), ml‘i -Nurrower
P e ,
. .L._{ﬁ_'."ﬁ__?ﬁf_’m_ i\ :;—_'_-ﬂia,.________ o ASeal)
CHRISTIHA CHAN -lurrnwor
) . S {Seal)
~Hartowor
S ). _ (Seal)
-Horrower
@D, 7 w0 xeaoezaal o bage 2 01 2 Form 3150 9/90
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S LENDSR'S B 9900876 /9
BALLOON RIDER

{Conditional Modification & Extension of Loan Terms)

FHIS / YEAR BALELOON RIDER (the "lider®) is made this 2N0 day of DUIOBER t4g?
and 15 mccrporated into and shall be deemed to nmund and supplement the Mortgage, Deed of Trust or fSveorsty
heed (the "Secnrity Instrument”) of the same date given by the undersigned (the "Borrowes™ ar 7170 1 secare
the Borrower's Balloun Note (the "Note”) to SEARS HORTGAGE CGRPCRATION, AN DHIO CORPORATION

(the "Lender"} of the same date and
cosering the property deseribed in the Secunity Insteument and located at:
TANE GAHONGUL DRIVE,

HURK RIDGE, [LLINOIS GO521
Property Address

The iterest reie stated on the Note s called the "Note Kate,” The date of the Note is called the "Note Date”
I wnderstand the Lender may  transfer the Note, the related Mortgage, Deed of Trust or Security Deed
("Secursty Disteneten ™) and this Kider. The Lender or anyone who tekes the Note, the Security Instomnent s
this e by transfer gk who s entitied W receve payments under the Note is ealled the "Note Holder.”

ADDETIGNAL COVENANES: In addion 1 the covenants and sgrecments in the Note and the Secunty
{nstrament, the Horrower and e Lender Further covenant and agree ss Tollows (notwithstanding anything to the
cantrary contmied @ the Note of Seeurity Instromen):

O CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

M the maturity dnte of the Notwe g Seesrity Iostroment {the "Mawrity Date”) 1 will huve the option
1o ertend the Maturity Date 3 years and inedi™y the Note Rote 1o o market level adjustable rate ns determined
1 aceordance with Section 3 below, i all the conditions provided in Section £ below are met (the "Conditional
ModiFieation and Bxtension Opliom™). | understand the Note Holder s under no obhgation 15 refinunce or
modifs the Sote, or to extend the Maturity Date, if these conditions are not met; and that an such event [ will
have to repny the Note from my own resovrees or Tinoes Jender willing 16 lend me the money o repay the
Note.

2. CONDITIONAL REQUIREMENTS

If 1 want to exercise the Conditional Modification and Exiension Option st matonty, certain conditions
must be met as of the Maturity Date. These vonditions are: {10 [ musvstifl be the owner [and eccupant]
{strike 1f nop owner-occupied) of the property subct to the Security” Irstrument (the "Property®: {2) ]
must he carrent in my monthly payments and CANNOT have been more *han 3 days lote on any of the 12
sehieduled pryments immedwitely precoding the Maturity Date; {3} ne tien, uthér than the Security Instrument,
may exist against the Property {except for taxes mnd special assessments ot yet due anl payable): (4) [ must
make B written reguest to the Note Holder as provided in Section 5 below, {53 1 must jmy tothe Note Holder a
pon-refundable extenston processing fee equal to one-quarter of one percentage point (0.25% 5 of the outstanding
principal balance as of the Maturity Date, unless prohibited by applicable law, and {6, L apust execte o
medification agrecent o extend the Maturity Date aod extablish the Initia) Modified Note Rate.

3 CALCULATING THE INITIAL MODIFIED NOTE RATE

The Initisl Modified Note Rate will be equal to the weekiy average yield on United States {reasury
Securities adjusted to a constant maturity of one-year as published in the Pederal Reserve Board's publication
HR. 13, 75 days prior to the Maturity Date, plus THO AND THREE-QUARTERS PERCENT (2. 75%) .
connded to the nearest one-eighth of ope percentage point (0L125% ). I the weekly avernge yield on Umted
States Trensury Securities adjusted to a constanl maturity of one-year 15 not availahle, the Note Halder will
determme the ipitinl modified interest rate by using comparable information. ‘The Initial Modified Note Rute
will not be more than six percentage points (6% J above the original batleon Note rate

Vorsion L1 {M) Page | of 2 XCI0SODAAA 3141
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UMIDFFICIAL CAPY

I understand that the Tntinl Modilied Nete Kate may ehioge on each one year snnivessary of the dute the
modification s executed.  The Aodified Note Rate will be based on an Index and caleulated by addig
W AND THREE -GUARTERY PERCENT (2. 75%) {the "Margin®) to the current Index and rounding the
st to the nearest oneeighth of one percent (0.125% ). The "Index” will be the weekly average 3icld on
Frted States Treasury Securities adjusted (o g constant maturity of one-year, as made avaduble by the laeders)
Heserve Board. The most recent Index figure available, us of the date 45 days befare ench anniversary of the
modhficatien, will be called the "Current [ndex”,

“a

4. CALCULATING THE NEW PAYMENT AMOUNT

Pronaded sl other conditions requiired in Section 2 nbove are satishied, the Note Holder will determine the
amount of the monthly puyment that will be sufficient to repay in Fuli (o} the unpnd principal, plos {b) scerved
bat wnpad snterest 1wl owe on the Matority Dite (assuming my monthly payments then are current, s
reqinred under Section 2 abevel, vver 30 yenrs at the Toitind Modified Note Rate ns enleulated i Section 3 in
equal monthiy Jpayments. The resalt of this calenlation will be the new amount of my principul and wierest
payment every month untit the fiest adjpstment of the Modified Note Rate pursusant 1o the modilication
areemet! B blereonted ot the time the extension oplinn iy exeresed,

Unce the dgisl Modificd Note Rate has been established, there are two [imitions on sehsegaen?
wiereases or decrenses o the interest rate, Uirst, the interest rale cnninot change by mmoere than Dvee pereentige
points (2% ) when compared Ao the interest eate i effect during the preceding twelve (12) months, Second, the
wicrest rate can never bewdenter than the mavimam interest rale stated in the modification agrecment (subjeet
Uy stebe usary resprements?), Ghe moeximum ipterest rate, which 1s also knows ay your "Interest Rate Cap®, s
s percentage pants (6%) above e 1pitial mterest rate of your balloon foan or 12.95%, whicheser is prenter.

$ENBRCISING THE EXTENSION OPTION

The Note Holder will notify me ot least 62 calendnr days in advasce of the Matneity Date ond advise me
of the principal and napmd interest due on the SNturivy Date. The Note Fiolder wall alse provwe me with a
duseription of the historics! performance of the Inddx and inform me of the masonumn mterest rate and pay mend
which may be due under the Modificd Note Rate, Uhe Note Liolder also will advise me thot | moy exercvie the
eviensiog eption if the conditions in Section 2 above areasd. The Note Holder will provide my payment record
mformation, together with the pame, title and nddress or-fhesoerson representing the Note Holder et | mnst
notily i oorder to exercise the extension aption. 1 1 meet the'cinditions of Section 2 slove, | may exeremse the
extension option by notifying the Note Holder o later then 45 calcindar duys prior to the Matnrity Date. The
Sote Holder will cafeulnte the Initia) Modified Note Rate in accordnsce with Seetion 3 abuve. | will then have
3 catendar days e provide the Note Holder with acceptable proof o pry required ownership, sectpaney and

property lien status. Before the Maturity Dute the Note Holder will ndvire, me of the new interest rate {ihe

Tortid Mirhifeed Note Rate), new mombly paymenl amoint and a date, timeand nlgee st which | must appear tu
sagn sty documents equired to complete the requived Note modification and Matorcdy Dute extension,

BY SIGNING BELOW, 1 as the Boreawer, seeept apd ngree 1o the terms and covengrids conteined i this /
Year HBaltoon Rider.

P,
CJ/{-L\_.J_ \K_A,KL)UJ - : m(‘.( I o e e (Sonl)
JOSEPH 0.

LY 1tm:~.s} Borrower
T ) . s

N N B ) AU

(W itness) CHRISTINA CHAN Borrower

{Seall

Hiorrowur

(Seall

Borrower
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