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THIS MORTGAGE (*'Security Instruinent’’) is given on October ech, 1992 -,
The mortgagor is JAMES P GIBBONS,
GARLENE GIBBONS, , HIS WIFE
) (*'Borrower™").
A This Security Instrument is given to
AN MARGARETTEN & COMPANY. INC. which is organized and existing
U under the laws of the S7ate of New Jersey » and whose address is
D Une Ronson Road, “lzalin, New Jersay 08830 {“‘Lender''}.
(e Horrower owes Lender the prindipi sum of
' Two Hundred Ninety-/ Twas Thousand, Two Hundred and 00/100 Dollars
(US. § 292 ,200.00 -~ This debt is evidenced by Borrower's note dated the same date as this Security
i fnstrument (“*Mote”’), which provides' fo. raonthly payments, with the full debt, if not paid earlier, due and payable
Soon November 1st, 207 This Security Instrument secures to Lender: (a) the repayment of the debt
. evidenced by the Note, with interest, and all reCtewi s, extensions and medifications of the Note; (b) the payment of all other
Q sums, with interest, advanced under Paragraph Z1o-orotect the security of this Security Instrument; and (©) the performance
¢ . of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower does kereby
¥ morigege, grant and convey to Lender the followin(s dsoribed property located in
COOK County, Hinois:
LUT 19 IN PALOS WOODS A PLANNED UNTL DEVELOPMENT, BEING A
SUBDIVISION UOF PART OF THE EAST 1/2 uF THE EAST 1/2 OF THE
SUUTHEAST 1/4¢ OF SECTION 29, TOWNSHI® 37 NCORTH, RANGE 12
EAST U1 THE THIRD PRINCIPAL MERIDIAN, AN COOK COUNTY, ILLINUIS.
PERMANENT TAX NO. 23-~-29-407-019
&£
W
>
- .
(\_1“ i
£ L

which has the address of
{*'Property Address™’);

S0 CAKWOOD DRIVE
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shali also be covered by this Security

Instrument. All of the foregoing is referred to in this Security instrument as the ‘““Property.”’
BORROWER COVENANTS that Borrower js lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for entumbrances of record. Borrower warrants
and will defend generally the title to the Property against alt claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by turisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Hiterest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

Fozm 3614 9/90

PALOS PARK, 1L 60464

ILLINOIS —SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT

MAR-1Z05 Page 1 of ¥ 1 Her. 5/91)
Beplecen SAR HO (Rav 1T}

BOA 333




Vi 4 AT LOE) RVIN rRowdg

UNOFFICIAL COPY ...

06/6 ¥I0E 11104 AINTWIHLSNI WHOJINA DWTHA/VINA —ATINVA ATORIS—SIONITTI

g' ’ ,EG,/“ /e |5:|1t§“;6i;s;uh1163 T
slouli] jo oImg ‘aygng AsmjoN
0RO Vv viOIlvd
BCIAL L]  1VI21330.,

Z66T Teqoiop JO Aep Y19  SIYI '[9S U0 pUR puey AW JIPUN UIAID

MR AsTroN

‘YuI0} 126 UlRIAY] sasodind pue s8N Yl 103 "I98 AIBIUNR{OA PUR 21
11243} 13y ‘SIY S¥ [UILINIISUL PIBS 3Y3 PAUSAIRP pue pauBis Asyl ‘ays ‘oY 1ey) poBpamoudde pus ‘uos1ad Uy Aep §1Y1 W 210529
paeadde ‘Judwuni)siy BujoBFa.0) Yi O paqlidsqns (Ie)s] (s)oweru d50Ym (5)UOsId JWES 2YI 2q 01 W 0} UMOU) A[jeucsiad

AAIM SIH * ‘'SNOGATD ANFTHVE

‘SNOgGEIH d SIWVCL
ez f1n192 Aqauoy Op ‘aiB1S puB AIUNOD PIes JOj pue Ul oHqNd A1eloN B ‘psullissopun Yl ‘]

'SIONITN 40 JAVIS

v 04 N1 7 4 uowy e3edf)

ISMOII0H-

ISMOIX0H—

\' »to.t-toa sam {){ ‘SNOEHID INATHYQ

IR tA g S SRS 9 74

' A \’\/ "
\‘{ﬁ/‘ﬁ’& @ 0 ’f)nmu% vsmoeusuo 4 szmrr
; A ? N gl N
__937/ L
N fw& @O‘M{ \*wv QN ) 7"“’(,

‘W UM PIPIOIA PUB JamOIIOY AQ PRIndaxw ()1apis Aue uy pue
JUSWINIISUL AIINDSS SNY) UL PIUTBIUOD SIUBUIAOD PUB Fulia] 31 0] s3aI18e pue 51dao0w Jamol10g ‘MO Tad ONINDIS A8

GRHOV.LLY SHAAIY ON
:payosezlr aie sIIpry BurmorTOol ayl

SJUDUENLISUT AJUNOSS SIYY JO Led ¥ 3uam (5)Iapid 2Yi J1 Se USWnsu] LAILROSS SIYY JO 5IURLSAE PUR $IUBUIAOY 31 1uawrdjddns
pUE DUSWRE [IBYS pUe oi1ul PNRIOAIODUL 2¢ [[BYS 1IPLS Yons Yyses JO SIuawsaibde pue SIUBUIACD U "IUNWNIISU] AHINDIG
SIYS 1M 1210801 POpIooal pUe JaMOIIOY AQ PRINDAXS ATE SIOPII 2I0W JO 3UO I]  “JIMINNSU] AindIS S141 0) S13pIY $T

R

—




UNOFEFICIAL COPRY ¢

fd. Nodlces,  Any notice to Borrower provided fos in this Security Instrument shall be given by delivering it or by mailing
il by tarse ciass il unless applicable law requires use of another method. The notice shall be directed o the Property Address
o1 any other addiess Borrower designate by notice to Lender. Any notice to ) znder shall be given by first elass mnit to [ender's
ildress statzd herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing E.aw; Severability.  This Security Instcument shall be governed by federal law and the taw of the jurisdiction
i which the Property i focated. 1o the event that any provision oo clause of this Security fnstrament or the Nole conflicts
with appdicable faw, such contliel shadl not affect ather proveaois of his Security Instoament or the Note which can be given
eftect without the conflicting provision. To thes ead the provisions ol this Security lostrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instcument,

17, Trunsfer of the Property or & Beneficlal Interest in Borrower.  If all or any part of the Pronerty or any interest in
# ix sobld or transferred {or if a beneficial interest in Borrower is sold or transierred and Borrowers is not a natural person)
without {ender’s prior writien consent, 1 emder v, at its option, require immediate payment in fuff of all sums secured by
thas Security Instrument. However, this opnon shall not be exercosed by Lendes if exeicise is prohibited by {ederal luw as of
the daie of this Security Instriment.

If Lender oxercises this opion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 3¢ days from the date the notice is delivered or mailed within which Borrower must pay all sumns secured by
this Security Instrurmient. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permittea by this Security Instrument without further notice or demand on Borrowey.

18. Borrower's Pight to Reinstate. I Borrower mects certain conditions, Borrower shalt have the right to have
cnturcement of this Secarity Instrument discontinued at any time prior to the carlier of: {ay 5 days (or such other period as
applicable law may speciny for reinstatement) before sate of the Property pursuant to any power of sale contained in this
Sceurity Instrumen!; or {0,207y of a judement enforcing this Security Insirument. Those canditions are that Borrower: (a)
pays Lender ali surns which then'would be due under this Security Iastrument and the Note as if no aceeleration had occurred;
(b} cures any default of any othel covenants or agreements; (v) pays all expenses incurred in enforcing this Security Instrument,
including, but not Bimited to, reasonsble attorneys” fees; and {(d) takes such action as Lender iy reasonably require to assure
thiet the fien of this Security laustrument Lender's rights i the Property and Borrower's obligation to pay the sums secared
By this Security Instrument shall continges vachanged. Upon ceimstatement by Horrower, this Security Instrument and the
obligarions secured hereby shall remain fully effective ax if uo sccelerntion had occurred. However, this right 1o reinstate shadl
not apply in the case of acceleration under Parag aph 17.

1Y, Sale of Note; Change of Loan Servicit. ~The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withou. pdizs notice to Borrower. A sale may reselt in a change in the entity (known
as the “*Loan Servicer”' ) that collects monthly paymien’s Gue uader the Mote and this Sccurity Instrament. Fhere nlso may
be omne or more changes ol the Loan Servicer unrelated to's sale of the Note. If there is a change of the ] oan Servicer, Rorrower
will be given written notice of the change in accordance with roragraph 14 above and applicable law. The notice wili state
the name and address of the new Loan Servicer and the address to which pryments shouid be madce. The notice will also
coatain any other information required by apphicable jaw.

20. Hazardous Substances. Borrower shall not cause or poriit_the presence, use, disposal, storage, or releitse of any
Hazardous Substances on or in the Property, Berrower shall sot do, nol zliow anyone else to do, anything alfeciing the Property
that is in violation of any Environmental Law, The preceding two senterw s shall not apply to the presence, use, ot storage
on the Property of small guantities of Hazurdous Substances that are(geacrally recognized te be gpproprinie to normal
resicdettial uses and 1o maintenance of the Property.

Horrower shall promptly give Lender written notice of any investigation, ¢ aim, demand, lawsuit or cther action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
[aw of which Borrower has actual knowledge. If Boirower learns, or is notified by aly.sovernmental or reguiatory authority,
than iany removal or other remediation of any Hazardous Substance affecting the Propert>s viccessary, Borrower shall promptly
titke all necessary remedial actions in accordance with Environmeneal Law.

As used in this Paragraph 20, “Hazardous Substances' re those substances defined as tanic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other fanumable v voxiv petroleum prosducts, taxic
pestivides and herbicides, volatile solvents, materials containing asbestos or formaldehyle, and rlioac ive materiais. As vsed
in this Paragraph 20, “Environmental Law’’ means federal laws and laws of the jurisdiction whes(b& Property is located
that relate to health, safety or environmental protection.

NON-UNITFORM COVENANTS.  Borrower and 1 ender furtter covenant and agree as follows:

21. Acceleration; Remedties. Lender shall give notice to Borrower prior 10 acceleration following 2ovcuwer's breach
of urey covennat or agreement in this Secority Instrumend (but not prior to accelerwtion under Paragmph 17 unless upplicable
luw provides otherwise), The notice shall specify: (a) the defuuit; (b) the aciton requlired to cure the default; (¢) a date, nat
fess than 30 days from the date the notice is given to Borrawer, by which tha defuult must be cured; and (d) that failure (o
cure the defasit on or helore the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shait further inform Berrower of the right
to reinstate after aceeleration and the right (o assert In the foreclosure proceeding the non-existence of a defuutt or any other
defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the date specified in the notice,
Lender ut its option may require immediate payment in fudl of all sums secured by this Security Instrument withoul further
demand und may foreclose this Security Insirument by judicisl proceeding. Eender shal be entitled to colleci all vxpenses
incurred in purseling the cemedies provided in this Paragraph 21, including, but not limited 1o, reasonabie attorneys® fees and
costs of ttle evidence.

22. Release. Upon payment of all sums secured by this Security Instrumert, Lender shalf release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.,
23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

JLLINGIS - SINGLE FAMILY-— FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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. .
aftey the date of nccupancyUkN,cQ ECEJ&QS IAtLg, WQ QeEthl be Unreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Praperty, allow the Property to deteriorate, or cormnmit waste on the Property. Borrower shall be in default if any forleiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or othorwise materially impair the lien created by this Security Instroment or Fender's security interest, Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the licn created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or siatements to Lender
{or failed 1o provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's accupancy of the Property as a principal residence. If this Security
fostrument is on o leaschold, Borrower shall comply with all the provisions of the iease. [f Borrower aequires fee title 1o the
roperty, the leaschold and the fee titke shall not merge unless Lender agrees to the merger in wilting,

7. Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreements contained
122 this Security Instrument, or there is a legal proceeding that may significantly attect Lender’s rights in the Property (such
as a procecding in bankruptcy, probate, for condemnation or ferfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Insirument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repuirs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by thiy
Security Instruamest. "nless Borrower and Lender agree to other terms of payment, rthese amounts shall bear interest from
the date of disbursenient at the Mote rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

K| Mortgage tnsuanze.  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shail pay the preminms required to maintain the mortgage insurance in elffect. I, for any reason, the
mortpage instrance coverageceruired by Lender Lapses or ceuses 1o he in effect, Borrower shall pay the premiums required
o obtain coverage substantially Jauivalent 1o the mortgage insawrance previousty in effect, at v cost substantialiy cquivalent
10 the vost to Borrower of the mongege insurance previousky in effect, from an slternste mortgige insurer approved by Lender.
If substantially equivalent mortgage irsurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal
1o one-twelfth of the yearly mortgage inserance premiim being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. _ender will accept, use (nd rezain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at Vae option ol Leader, if mortgage insurance coverage (in the amount and for the
period that Lender requires} provided by an inswer approved by Lender agnin becomes availabie and is obtained. Borrower
stiall pay the premiums reguired to maintinin worigage insurance in effect, or to provide a lnss rescrve, until the reguirement
for mortgage insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. inspection. Lender or its agent may mak<rmasonable entries upon and inspections ol the Property. Lender shali give
Borrower notice at the time of or prior to an inspectior specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awardo claim for damages, direct or consequential, in connection with any
condemnation or other takiiiy of any part of the Property, Or for conveyance in licu of condemnation, are hercby assigned
and shall be paid 1o Lender.

In the event of a to1al taking of the Property, the proceeds shal be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In »¢ Zvent of a partial taking of the Property in which the fair
market vaiue of the Property immediately betfore the taking is e uz¢ 1o or greater tiian the amount of the sums secured by
this Security Insirument immediately before the taking, uniess Boriov er and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of th.e proceeds multiplied by the following fraction: {a)
the total amount of the sums secured immediately before the taking, diri2ed by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the evoacof a partial taking of the Property in which
the fuair market value of the Property immediately before the taking is less thaa the amount of the sums secured immedintely
betore the taking, unless Borrower and Lender otherwise agree in writing or witloss applicable law otherwise provides, the
proceeds shall be applied 1o the sums secured by this Security Instrument whethes 1r not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Boriov.er tnat the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 7755 after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration ortepair of the Property or to the
sipms secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to ririnzipal shall nol extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change tt e arionnt of such payments.

11, Borrower Not Released; Forbearunce by Lender Not s Walver, Extension of the time tor ragiaent or modification
ol amortization ef the sums secured by this Security Instrument granted by lender to any successoripinterest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lende shall not be required
to commenee proceedings against any successor in interest or refuse o extend time for payment o Giherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origual Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

{2. Successors and Assigns Bound; Joini and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit ihe successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph }7. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
tostrument but does not execute the Note: (2) is co-signing this Security Instrument only 10 mortgage, grant and convey that
Borrewer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sems secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree to extend, modify,
forbeur or make any accommodations with regard to the terms of this Secirity Instrurnent or the Note without that Borrower’s
consent.

13. Loan Charges, 1f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted 50 that the interest or other loan charges collected or 10 be collected in connection with
the loan exceed the peomitied limits, then: (a) any such loan charge shalt be reduced by the amount necessary to reduce the
chitrge to the permitted limit; and (b)Y any sums already collected from Borrower which exceeded permitted limits will he
refuncted to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
@ direct payment to Borrower, I a refund reduces principal, the reduction wiil be treated as a partial prepayment without

any prepayment charge under the Note,
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