UNOFFICIAL CORY,

o YEGL656

93 HAR2yE

1992 0CT 16 MM 1N 33 92761656

[Space Above This Lise For Recording Dets]

MORTGAGE October 2 % , ’

THIS MORTGAGE (*Scconty Insirument’') s given on 0000000 0 e e .
9. 9¢ .. The morieager is erg and Rosenn Hogers, his wife

. R+ T b Borrower ™'y, This Security Instrument is given o
H 'WHTS'NMC?PAND SA CINGS BI\N&( ’ .gwhich f’ﬁfirgﬂn%cd g‘nd exﬁstm

under the laws ot . and whose address is Gl oNnToe
Catrant, Ghicage L o0 (*'Lender').
Borrower owes Lender the princapal s of ...‘....b’.Qlﬂ'I.."l‘Hﬂ..'I‘.MFIJSMD..ANQ.HD/TIUD ............................
e, Dollyrs<U.8. $ ... 42,

dated the same date as this Security Insirunent " Note®’ ) which provides for monthly payments, with the full debd, if not
paid earlier, due and payable on .00 ﬁavém‘ﬁer f'éijﬁg ....................... . This Security Instrument
secures o Lender: (a) the repuyment of the debtjevidenced by the Note, with intercst, and all renewals, extensions and
madifications of the Note; (b} the payment of all otier ims, with interest, advanced under paragraph 7 to protect the security
of thus Security Instrament; and (¢) the performance of Borrawer's covenants and agreements undey this Security Instrument

and the Note, For this ourpose, Borrower does heret tape, grant and convey (o Lender the following deseribed prop-
B 8 prop
County, [hinois;

erty lovated n

LOU & IN BLOCK 4 IN NORTHBRUOK PARK, A SUBDIY¥ISTON OF THE NORTH 1/2 OF LOTS 1 AND 2
Aib THE NORTHEAST 1/4 OF LOT 3 OF SCHOOL THUSTRE'S SUBDIVISION OF SECTION 1o,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRIMCIPAL MERIDIAN ACCORDING TQ THE
PLAT RECONDED APHIL 25, 1944 AS DOCUMENT 13777492 AN RE-KECORDED JUNE 6, 1946 AS
DOCUMENT 133172733 IN COOK COUNTY, ILLINOIS3,

PuRMANENT [NDEX NUMBRR: Q4-16-105-00]

2491 Wcodlawn Rosd [
which has the address of ... . 9 ......... TP Nortn_er.,;,,!g ............... ,
- |Street] [City)
[Henons ("' Propenty Address’ '),
{Zip Conde]

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, appurienances,
and fixtures now ot hereafter a pant of the property. Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred te in this Security Instrument as the **Propeny. ™’

BORKOWER COVENANTS that Borrower is lawtully seised of the estale hereby conveyed and has the right to murtgage,
grint and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will detend generally the title to the Property against atl cluims snd demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticual use and non-uniform covenants with limited
varations by jurisdiction to constituie a unitorm security instrument covering real property,

liLrlf.'mﬂlg“Swule Famil; -Fannlo Maa/raddie Mac UHIFORM INETRUMENT ¢+ . [ ¢ Form 30U W0 (puge / of B puges)
hle inatrument was prepared by Juanita A. Smith, Herrls Trust And Savinga Bank,

111 wWeat Monroe Strest, Chicago, 1L 60603
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24. Riders to this Security Instrument. . [f one or more riders are execuled by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shal! be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument.

[Check applicable box(es))

{ ] Adjustable Rate Rider [} Condominium Rider [] 1—4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider [:] Biweekly Payment Rider
[] Balloon Rider {1 Rate Improvement Rider [J Sccond Home Rider

[] Otherts) |specifyl
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants comtained in this Security Insirument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

WCC/) lee?S. . {Seal)

................................................................ Rlchard A > (Seal)

Social Security Number.. oy ©0Aa2-22; LYk

x,...-,)ﬁf).«;:x:«n...M‘:ﬁd.ﬁw... e (Seal)

Rosann Rogers

Social Securty Number &4 = s &7 57 .

. personafly known to me s ke the same person(s) whose name(s}. =% ...

subsgribed 10 the foregoing instrument, appeared before me this day it person. and acknowledged that . Y ohey

- their , . " i
signed und debvered the said instrument as . 00 ~ . free and voluntady act, for the uses and purposes therein

P

set forth, e
» (¢ ay of . ‘_,x(,kr%\/v.‘/\} -, 19 (/f;)

Given under my hand and official seal. this LG“}{"’ day of.

My Commission expires:

"OFRCIAL SEAL* L é (d .
W oewig. W R LA AN sl
WMMI 0691 Notary Public

{Space Below This Line Reserved For Lender and Recorder)
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CUNIFORM COVENANTS  Borrower and Lender covenam and agree as tollows:

i. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promply pay when due
the principal of and interest on the debt evidenced by the Note and any prepayiment and laie charges due under the Note,

2. Fuads Tor Taxes apd Insuranece.  Subject (o applicable law or 10 a writien waiver by Lender, Borrawer shall
pay W Lender on the day monthly payments are due ueder the Note, until the Note is paid o fotl, o sum (O Fuads ™) tor:
Gy wearly taaes and assessments which may atain prioriey over this Security Bistrunent as a lien on the Property; (b) yearly
teasehold pavinents or groand rents on the Praperty, iV any, (¢} yearly hazard ur property insurance premiums; {4) yearly
Hood nesarance premiams, o any; (©) yeiatly mortgage iasarance prentiasrs, Hany; and {1 apy sums payable hy Borrower
tor b ender i accordance with e provisions of paragraph 8, in licu of the payment of mortgage insusrance premiums. These
s are cabled CRscrow Biems T Lender may, at any e, collect and baold Fonds in an amount not (o exceed the maximam
o o demder for o federally related mongage loan may reguire for Borrower's escrow gecount under the federal Real
tatate Seulement Procedures Act of 1974 as amended from tme to time, 12 U.S.C. § 260! ot seq. C'RESPA 'L ualess
aredheer L thal apphes (o the Funds sets o besser amount. 11 so, Lender may, at any time, collect and hold Funds in an
amoun not o cxeeed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
ressonuble estimates of esperdhitures of luture Facrow Bems or otherwise 1 sccordance with applicable law.

Uhe Freads shall be held in an imstiation whose deposits are insered by o Tederal agency, instrumentabity, or entity
fs lndig Leader, iF Lender s such an insmution) or 1n any Federal Home Loan Bank. Lender shall apply the Funds o
P the Bsciow Hems ender may oot charge Borrower for holding and applying the Funds, annually analyzing the escrow
aveotnt, or venifyingale Bscrow Brems, unfess fender pays Boreower interest ent the Funds and applicable Jaw permirs Lender
1o make suen a chirgd. However, Lender may require Borrower 1o pay a one-time charge for an indepeadent real estate
tax reporting service usesl by Lender in connecnion with this [can, unless applicable law provides otherwise. Uniess si agreement
s 1enle or apphecabledireghnires imterest 1o be paid. Lender shall not be reguired to pay Borrower any interest or earnings
on the Funds, Borrowdr oad Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without dns e, an annual accountng of the Funds, showing credits and debits to the Funds and the purpose
For whaeh vach debit 1o the Farias was made The Funds are predged as additional security for all sums secured by 1his Securiy
Fivs riresnere
1} the Funds held by Lender paceed the amounts permitted to be held by applicable law, Lender shall account 1o Borrower
tar the cweess Funds in accordan e jwith the requirenents of applicable faw. It the amount of the Funds held by Lender at
any tne 1w not sutficient o pay the Bacrow Items when due. Lender may so aotify Borrower in writing. and, in such case
Hutfawer shall pay 1o Lender the novnt eeessiary o make up the deficiency. Borrower shal) make up the deticiency in
e nore than Bvelve monthly pavinents=ar b endec’s sole diseretion.

Upon paymeat in tull ol abl sums Secwrcd by this Security Instrument, Lender shall prompily refund 1o Borrower
any bonds hetd by Lender. 11, under patagrapl 21 Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale ol the Property, shall appiy any Funds ncbohy Lender ot the time of aequisition or safe as o credit agamst the sums

secured by thisy Scournity Instrument.

3. Application of Payments.  Unless appl caddslaw provides otherwise, all payments received by Lender under

paravraphs 1 and 2 shall be apphed: first, 1o any prepayr-ont charges due under the Note, second. to amounts payable under
peragraph 2; third, o interest due: fourth, to principal duc; 20d lasi, 10 any late charges due under the Note,

4. Charges; Liens.  Borrower shall pay ol taxes (assessments, charges, fines and impositions aitributable 1o the
Propersy winch ntny attain priority over this Security Insteuni=nt and leasehold payments or ground rents, if any. Borrower
shall puy these obfigatons i the manoer provided e perageapli 2.0 or if pot paid in that manner, Borrower shal! pay them
on sine divectly W the person owed payment. Borrower shall propiptly furnish to Lender ali notices of amounts 10 be paid
under this paragraph. [f Borrower makes these payments directly, Botniw (s shall prompily furnish to Lender receipts evidencing
the pavments.

Borrower shall promptly discharge any fien which has priovity ¢vel this Security Lnstrument enless Borrower: (a)}
agtens in writing w the payment of the obligation sccured by the lien in a rsunner acceptable to Lender: (b) contests in good
fasth the licn by, or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion operate o
provent the enforcemen of the fien; or (0) secures from the holder of the licr an agreement satisfactory to Lender subor-
drrsting the hen to this Sceurity {nstrument. 11 Leader determines that any part oy the Property is subject (o a fien which
may attain Friorily over this Security Instrument, Lender may give Borrower a nolicy identifying the hen. Borrower shall
aatisty the lien or take one or more of the actions set forth above within 1Q days of che'giving of natice.

§. Hazard or Property Insurance. Horrower shail keep the improvements o v existing or hereafier erected on
the Propenty iasvred against loss by fire, hazards included within the term “‘extended coveruge'™ and any other hazards.
mecluding Hoods or flooding. for which Lender requires insurance. This insurance shall be u aintained in the amounts and
for the periods that Beader requires. The insurance carrier providing the insurance shull be chostn oy Barrower subiect 1o
Lender s approval which shall not be unreasonably withheld. i Borrower fails to musintain caverage dr secibed above, Lender
may, a Lender's option, oblain coversge to protect Lender’s rights in the Property in accordance witi: paragrach 7.
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person) without Lender's prior written consent, _ender may, it 11s option, reguire immediate payment in full of all sums
secured by this Sccurity Instrument. However. this option shaill not be exercised by Lender if exercisce 1s prohibited by federal
law as of the date of 1his Security Instrumemt.

If Lender exercises this option. Lender shall pive Borrower notice of acceleratioi:. The notice shal) provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penod. Lender may iny oke
any remedies permitted by this Sccurity [nstrument withowt further notice or demand on Borrower

I8. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained n this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender sll sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (h) cures any default of any other covenants or apgrzemenis: (o) pays all expenses incurred in enforcing this Sceurny
Instrument, including. but not Limited to. reasonable attorneys’ fees: and (d) takes such action as Lender may reasenably
reguire to assute that the lien of this Security Instrument. Lender's rights in the Propeny and Borrower's obligation 1o pay
the sums secured by this Security Tostrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as 1if no acceberation had occurred. However., this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Note or 4 partial interest in the Note (together with this Security
Instrumenty may be sold one or more times without prior aotice 1o Borrower, A sale may result in a change in the entity
tknown as the “Loen Servicer™ ) that collects monthly pavments due under the Note and 1his Security Insirument. There
alsa may be one G more changes of the Loan Servicer unrelated 10 a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower/will be given wrilten notice of the change in accordance with paragraph 14 above and applicable Jaw
The notice will state che name and address of the new FLoan Servicer and the address 10 which pavments shouid be made.
The notice will also COnZain any other mformation required by applicable law.

20. Hazardous Sukstances.  Borrower shall not cause or permit the presence. use. disposal. <torage. or release
of any Hazardous Substandesor or in the Property . Borrower shall not do, nor ailow anvone else 1o do, anvihing affecting
the Property that is in violatiwa of any Environmentzl Law. The preceding tao sentences shall noi apphy to the presence.
use, or storage an the Property Of Amal! quantinies of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to/mainmenance of the Property.

Buorrower shall prompily give Yender writien notice of any investigation, clamm. demand., lawsuit or other action by
any govermmental of regulators agendy lor private party involving the Property and any Harardous Substance or
Environmental Law of which Borrowerdpas setual knowledge. H Borrower learns, or is notified by any governmenta! or
regulatory authority. that any removal or otfer remediation of any Hazardous Substance affecting the Propeny is necessary.,
Borrower shall prompiy take all necessary wemedial actions in accordance with Environmental Law

As used i this paragroph 200 " Harardovs Sabsiances'” are these substances defined as toxic or harzardous substances
by Environmental Law and the following substances: gasoline, kerosene. other flammable or toxic petroleum products . toxic
pesticides and herbicides. volatile solvems. materiz!s Lontaning asbestos or formaldehyde, snd radicuactive matenals. As
used in this paragraph 24, CEnvironmental T.aw ™" meany federal laws and Jaws of the jurisdiction where the Property is tocated
that relate to health, safety or environmemal protection.

NON-UNIFORM COVENANTS Borrower and Lender turther covenant and agree as follows:

21.  Acceleration; Remedies. Lender shall give notice "o Borrower prior to acceleration following Borrower’s
breach of uny covenant er agreement in this Security Instrument (hut not pricer to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall sprciiye (a) the default; (b) the action required to cure the
default; (o) a date, not less than 30 days from the date the notice s given to Borrower, by which the default must
be cured; and (d) that failure to curc the default on or before the dare specified in the nolice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicis) rocceding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration az.a the right (o assert in the foreclosire pro-
ceeding the non-existence of u default or any other defense of Borrower (¢ accelzration and foreclosure. If the defeutt
is noi cured on or before the dute specified in the notice, Lender at its opllunanay require immediate payment in full
of all sums secured by this Security Instrument without further demand and Moy forecltose this Securiy Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurrea ir, prirsuing the remedies provided in
this paragraph 21, including, but not limited (o, reasonable attorneys' fees and Joasis of title evidence.

22. Release. Upon payment of alt sums secured by this Security Instrument. Lesder shall release this Security
Instrumeint without charge to Borrower. Borrower shall pay any recordaiton costs.

23. Waiver of Homestead. Borrower waives ail right of homestead excmption in the Rroperty .

Form 3014 - $'8  (page 5 of 6 pugesi

~
)

5919224




UNOFFICIAL COPY | |

Al wtrance polivies and renewals shadl be acceptable to Lenter and shutl inclide o stundard mortgage clause. Lender
ahall have the raght o held the pohicies and renewals. I Lender requires, Borrower shall promptly give 1o Lender all receipts
ul pand premtenis aod renewa! notices. I the event of joss, Borrower shall give prompt notice (o the insurance carvier and
Leader. Lender may make proof of Joss if not made promptly by Borrower,

Unfess Lender amd Borrowes otherwise agree 1n writing, msurance proceeds shall be applied 1w restoration o repair
of the Property damaged, il the sestoration or repair ts economically feasible and Lender's security is not lessened 11 the
restoratinn of repair is not economicatly feasible or Lender's security would be lessened, the insurance proceeds shall be
apphied to the sumes secured by this Security Instrumnent, whether or not then die, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days o notice from Lender that the insursnce carrier has offered 10
setle s clam, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair o restore the Property
or do pay sums secured by thas Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree i writing, any apphication of proceeds to principal shall not exiend
o postpone the ded Gue of the monthly payments referred 1o in paragraphs [ and 2 or change the amount of the payments.
If ender puragraph 2 the Property is scquired by Lender, Borrower's right 1w any insurance policies and proceeds resulting
Tronn dumage to the ‘Prapenty prior to the acquisibon shall pass 1o Eender to the extent of the suims secured by this Security
Iestrument immediately-prier to the aeguisition.

6. Occupancy, Prercivation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leusebolds.  Borrower shaltotupy, estublish, and use the Froperty as Borrower's principal residence within sixty dasys
after the execution of this Security Yastrument and shall continse to oceupy the Propenty as Barrewer's principal residence
For ar Teist one year alter the dat0OF occupiaiey, unless Lender otherwise agrees in writing. which consert shall nt be
uppeasaniably widhhehd, or unless exteniaunecircumstinees exist which are beyond Borrower's coatral . Borrower shull not
destiag ., dermrage or wnpant the Propeety, afow the Property to detenorate, oF comimil waste on the Property, Borrower shadl
b s detandt i any forfeitire actien or procediing whether avif or eriminad. is begun that in Eender's good faith judgment
vould resultin lorfeiure of the Property or others s materally imparr the lien created by this Security Instrament or Lender's
secitrity interest. Borrower may core such o debasitand reinstate, as provided in paragraph 18, by causing the action or
procecding to be dismssed with o rgling that, @ DendSs™s good Gath determination, precludes forfeiture of the Borrower's
mterest m the Propenty or other matersal pnparmemt of the_ten created by this Securily lostrumen? or Lender’s securny
wterest Borsower shali abse be in defaudt of Borrower, duning theloan spplication process, gave mmectully lalse or wnaccurage
wfasriation or statements o Lender tor Baded o provide L with any material informistion) ip connection with the hoan
evidencod by the Now, ancludimg, bat not himited 1o, representairens concerning Borrower's occupaney of the Property as
a peinapal residence. 1t this Security Instrament is on o leaschold, Borriwer shall comply with all the provisions of the tease.
If Borzower avquires fee titic o the Property, the feasehold and the Eeqitle shali not merge unless Lender agrees to the
tCrEEr §f1 writing.

7. Peotection of Lender’s Rights in the Property,  If Borrower (a5 @ perform the covenants and agreemens
coatained io this Security Instrument, or there is o Jegal proceeding that may significaray affect Lender’s rights in the Property
Psuch s o proceeding in bankruptey. probate, for condemnation of forfeiture ur to'entorce taws or regulations), thon Lender
pay Ao and pay for whatever is necessary to protect the value of the Property and Lender < rights in the Property. Lender’s
actions may anclude paying any sums secured by a lien which has priority over this Secweny lstrument, appearing in court,
paying reasonable attorneys” fees and entering o the Property 1o make repairs. Although L ender may take action under
this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paregraph 7 shall become additions) debt of Borrewer secured by this

Security Instsumeni. Unless Borrower and Lender agree 1o other terms of payment, these amounts <ia'i bhar inferest from
the dite af disbuesetnent at the Note vate and shall be payable, with interest, upon notice from Lender 10 Borower requesting
paywent, ‘
8. Mortgage Insurance.  §f Lender required monigage insurance as a condition of making the loan secured by this
Sevarity ustrument, Borcower shall pay the prenmums requiced to maintatn the mortgage insurance in effect. If, for any
reasor, the morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums
reguired 10 ablain coverage substantially equivalent 1o the mortgage insurance previously in effect, at u cost substantally
cqnvilent to the cost to Borrower of the mortgage insuranee previously in effect, from an alternate mortgage inserer approvesd
by Lender. 15 substantiatly equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal o one-twelth of the yearly mortgage msurance premivm being paid by Borrower when the insurance coverage
tapsed or ceased 30 be in effect. Lender will accept, use and retain these payments as a loss reserve in lieo of mortgage
insuranee. Loss reserve payinents ny no longer be reguired, at the option of Lender, if mortgage insurance caverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and 1 nbtained. Borrower shall pay the premiums required to nieinlain mongage insurance in effect, or to provide a Joss
reserve, uitil the reguirement for mortgage insurance ends in accordance with any written agreement belween Borrower
and londer or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny . Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemaation or other taking of uny pant of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shal! be paid to Lender.

In the event of a lotal taking of the Propenty. the proceeds shall be applied to the sums secured by this Secunty Instrument.
whether or ot then duc, with any excess paid w Borrower. In the event of a partia) taking of the Property in which the
fair market value of the Property tmmediately betore the wking 15 equal to or greater than the amoum of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrusient shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured ymmediately before the 1aking, divided by (b} the fair marker value of the Property
immediately before the taking. Any balance shall be paid to Borrawer. In the evem of a panial taking of the Propeny in
which the fair market-valie of the Property immediately before the taking is Jess than the amount of the sums secured -
mediately before ihe 1akipg, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shali ho applied to the sums secured by this Secunity Instrument whether or not the sums are then due.

If the Property is abardoned by Borrower, or if, after notice by Lender 1o Borrower that the condenmor offers to
make an award or sctde a clann Jor damages, Borrower fails to respond to Lender within 30 days afier the dute the notice
is given. Lender is autharized to coliectand apply the proceeds, at its oplion, cither to restoration or repais of the Property
or to the sums secured by this Sccurity Instrument, whether or not then due.

Uniess Lender and Borrowes vanerwise agree in writing. any application of proceeds 1o principal shall not ¢xtend
ar postpone the due date of the monthly paymeatreferred 10 in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released: Forbearupee By Lender Not a Walver. Extension of the time for payment or
modification of amoruzation of the sums secured Dy this Security Instrument graated by Lender to WHY SUCLEROT 1N ierest
of Borrower shall not operate to release the liabibty o1 ihe criginal Borrower or Borrower's successors in interest. Lendey
shall nut be required to commence proceedings againsi‘any successor in interest or refuse to extend ume for pavment or
otherwise modify amortization of the sums secured by this 3sourity Instrument by reason of any demand made by the orginat
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exeicising any right or remedy shall not be
# waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound: Jeint aud Several Liability; Co-signers.  The covenants and apreements of
this Security Instrument shall bind and benefit the successors and assigins +f Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreemuents shall be joint andseveral. Any Borrower who co-signs this Securin
Instrument bui does not execute the Note: (a) 1 co-signing this Security Instraiment only 1o mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumescs (b is not personally obligated to pay the
sums secured by this Security Instrument, and (¢) agrees thal Lender and any other’ Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard 10 the terms of this Security Instrusaentor the Note without that Borrower s
consent.

13. Loan Charges. I the loan secured by this Security Histrument is subject 1o/ Jaw which sels maximum loan
charges, and that law is Ninally imerpreted so that the interest or other loan charges collected or to be collected in cennection
with the loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by theanount necessary 1o reduce
the charge to the permitted limit; and (b) any suzs already collecied from Berrower which exceeded purmitted lints will
be refunded o Borrower. Lender may choose to make this refund by reducing the princigal owed under the Meie or by making
a direct paymeni to Borrower. if a refund reduces principal, the reduction will be treated as a partial pregayment without
any prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instriment shall be giver by aelivering i or
by mailing it by first class mail upless applivable taw requires use of another method. The notice shall be dircvied to the
Property Address or any other address Borsower destgnates by notice to [ender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Barrawer Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this parsgraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that anv provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which *‘E
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note N

are declared 10 be severable, S
16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument. v

F7. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any oy

interesl in it is sold or transferred (or if a beneficial interest tn Borrower is sold or transferred and Boreower is not a natural ?,;
w

g
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