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o MORTGAGE
‘ 127948

THIS MORTGAGE (*Seostiie Instrunent”) s given on OCTUBER - 6, 1992 . The mortgagor iy
WILLIAM J. BALOG

AND ELATINE T. BALOG. HUSBAND AND WIFE

N THILLT oW E808 10714792 0y 3106
Vlerrower™) This Seeurity Instrument s given (o ) i g - - X AR
\2 COLUMBIA NATIONAL BANK OF _JHICAGO A ey R 61788

. COOE LOUNTY RECORDER

which is organized and exsting nnder the Jaws of  UNITEU 'STATES OF AMERICA , and whose
wdnessic 9231 NORTH HARLEM AVENUE

CHICAGO, ILLINOIS 60656
ST¥TY FIVE THOUSAND ONE HUNDRED
AND 007100

Clender”). Busrower owes Lender the principal sum of

Dollurs (1.5, 8 65,100.00 .
This debt s evidenced by Borrower’s note dated the same date as this ‘iccurlly Instrunsent (*Mote*), which provides for
monthly payments, with the fall debt, if not pid earlier, due and payable on PVEMBER 1, 2022

This \Lumry Instrument secures to Lender: () the repayment of the debt ev |d;nu.d iy the Note, with interest, and all rcncwais
evtenstons and eadilications ol the Notey (by the payment of wll other sums, with inferest, sdvanced under paragraph 7 to
profect the socanty of this Secunty Tnstryment; und (¢) the pedormmee of Borrower's ¢ovenants and agreements wnder this

Sevunity Tostrument and the Note. For thes purpose, Borrower does hereby mordgage, grant and convey 10 Lender the following .3
. . >
Jeseribed propenty located in- COOK County, {llinoie:  ° !

LOT 19 IN BLOCK 1 IN THE RESUBDIVISION OF BLOCKS 1 AND 2 [FACEPT LOTS
4 TO 10 INCLUSIVE IN BLOCK 2) IN THE SUBDIVISION OF THE NOnTh 1/2
OF THE EAST 20 ACRES OF THE NORTH 1/2 OF THE NORTHWEST 1/4 0O SECTION

~y ®wy
R R

19, TOWMNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIARN, ::j
I[M CODK COUNTY, ILLINOIS.

.
el

13-19-108-028 q2761788

winh his the address of 3925 NORTH NEWCASTLE AVENUE, CHICAGO ;;;l Street, City

e
T 60634 “Proneriy Address®): -
(Hiney Zlp Core ("Properiy Address™). -/
oPs w01
LINCIS Singlr Farty-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Fage 1 ot d Fam 3014 9/90
@. HEIL) a0 VME MORIGAGE FUIRME  I30N295- 8000 B0 -£301
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327948
" S Hwawd or Propiely Il ! ;’ F @T‘T uLum Wi -uu@P my o herenfier erected on the
l‘mpvrlv snsured agsnst lows by Tee, Wizasds inctaded within “the i “edendoToovege™ und any olbher hezerdn, includimg
Howsds on Tleehing, tor wineh Lendes tequrees orsuramce. This inswanee shall be manimied e e amounts amd for (ke pernsda
that Lender requires. Phe msueance canrer provading the ansurance shadl be chosen by Bonower subject o Lender's approval
which shill not be unreasonably withheld, 1 Horrower Bals @ mantain coverage desenbed above, Lender muy, at Lender's
aption, ot coverage to protect Lender's rights in the Property in secordance with paragraph 7

All tnsurance policies and renewils shall be weceptable G Lender and shall snelude o standard mortgage clavse. Lender
shall fave the right to hold the polivies and renowals. IT Lender requires, Borrower shall promptly giveao.Lender all receipty of
piadd premimmy and renewn! notices. 1n the evenl of loss, Borrower shall give prompt antice to the snxurance carrier and Lender.
Lender muy mike prool of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, imsurance proceeds shall be applied o rostorstion or repair of the
Property demaged, if the restoration or repair 18 ceononucally leasible and Lender’s secunty 15 not Jessened. I the restoration or
repanf s ot economically feasible or Lender’y security would be lessened, the insunince proceeds shatl be applied to the sums
secured by this Security [nstrument, whether or not then due, with any excess patd to Borrower, I Borrower nbandons the
Property. of does not gnswer within 30 days n notice trom Lender that the insurance eersier hus offesed (o sottke a claim, then
Lender may collect the msursice proceeds, Lender may vie the proceeds W repusr or restore the Property or 1o pay suma
sevuiaa by this SZcuety fastrument, whether or pot then due. The 30-day penod will begin when the notice is given.

Unless Lenderand Borrower otherwise sgree in writing, any apphication of procecds to principel shall not extend or
postpone the due datd o the monthly payments referred 1o an puagraphs T oand 2 or change the amount of the payments. [f
ander poragrph 21 the Zroseety s avquired by Lender, Borrower’s right 10 any insurance policies and procecds resulting from
dimage 1o the Property priocdu the acywsition shall pass to Lender to the extent of the sums secured by this Security Instrument
rminechately prior to the sequisttizn

6. Ocevupiney, Preservation Siaintenance and Protection of the Property; Borrower’s Loun Applicution; Leaseholds,
Borrower shall oceupy. establish, and sy heProperty ss Borrower's principal residence within sixty days after the execution of
this Secunty Instrument amd shell continie te_eecuny the Properly as Borcower's principal residence for at least one year alter
the date of oceupancy, unless Lender otherw se agrees i wnting, which consent shall not be unreasonihly withheld, or unleas
extenuating eircumstances exist which ure beyind Bairowers's control. Borrower shall not destroy, demapge or impuir the
Preperty, allow the Property to deteriorste, or coruml waste on the Property. Borrower shall be m defaull if any forfeiture
achion or proceeding. whether civil of crimisal | s begairthat 1o Lender’s good finth judgment could resoit in forfeiture of the
Property or otherwise materially imparr the lien crented by s Secueity Instrument or Lender's security interest. Borrower may
vure such a default and reimstate, as provuded in pazagraph 13-by-causing the action or proceeding 1o be dismissed with a ruling
that, in Lender’s pood fanh determimation, precludes ferfeituresof the Borrower's interest in the Property or other materin
impwrment of the hea created by thes Securty [nstrument or Lencier’s secunty interest. Borrower shall atso be an default if
Borrower, duning the loan spphication process, gave mateeinlly fulse orapaceurste informution or statements to Lender (or fuiled
e provide Lender with any matenial intornstion) in connection with the lesicevidenced by the Note, inchiding, but not lmited
o, representations concerming Borrower's eecupancy of the Pronerty as a pongdipal residence, t this Secunty Instrument is on »
leasehold, Borrower shull comply with all the provisions of the Jease. ) Boipawer acquires fee title to the Property, the
leasehold and the fee tile shall not merge enless Leader agrees to the merger i wnng,

7. Proteetion of Lender’s Rights in the Property, It Borrower talls to perfonn theevenants and agreements contained in
this Sceurnty Instrement, or there 1s a legal proceeding thay may sigdicantly affect Lender'Snghts in the Property (such as &
proceeding 1 bankruptey, probate, for condemnation or forterture or to enforce laws or regalatiens), then Lender may do and
sy toe whittever is necessary to protect the value of the Properly and Lender’s rights in the Froparty, Lender’s uctions may
include paying any sums secured by a lien which huy prionty over this Seeunty Instrument, cppoaring in court, paying
reasonahle attorneys” fees and entering on the Property to make repatrs. Although Lender may take action under this pura&,ntph--‘3
1, Lender does not have o do so. 1

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by (hige=
Secusity {nstrument. Unless Borrower and Lender agree to other terms of payment, these amosnts shall hear interest from ther
date of dishursement ai the Note rate am} shall be payable, with interest, upon notice from Lender to Rorrower requcs!ing:,:‘

-

pat ment. gy,
8. Mortgage Insurance, If Leader eequired mortgape imsarance as a condition of making the loan secured by this Security
fasteument, Barrwer shall pay the premiums required to muntain the morigage insurance in effect. 1¥, for any reakor, the
wortgage nsurince coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obliun coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly cquivalent to the
cost tu Borrower af the mortgage insuraoce previously i effeet, from an altemnate morlgage msurer approved by Lender. It
substantialy cquivalent mostgage msurance coverage s not avalable, Borrower shall pay to Lender each month o sum equal (o
one-twel i of the veardy mortgage insurance premiam being pad by Borrower when the insurance coverage lapsed or ceased 1o

be o eftect. Lender will accept, use and retamn these payments as a loss reserve in lieu of mortgage insurince. Loss reserve
DFs tod1
Form 3014 3/90
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17, Teunster of the I’LﬁJfN@:EiFﬂI(@iI A'Iﬂ"' @@yﬁtMm Property or any interest 1n it

oo e tennsterred (or i a benehicil mterest i Borower 1s sald or trnaterred snd Borrower 15 0ot a satural person) without
Conder's prior watten consent, Leader nuy, st fs option, require immedinte payment i full of all sums secured by this
Seenrrty (nstrument. However, this option shall net be exercised by Lender 1f exercise 1s prohabited by federal law as of the dale
ol this Secursty [nstrument.

1 Lender exercises this option, Lender shull give Horrower notiee of aeeeleration, The notice shall provide w period of not
b than 30 days from the date the notiee 15 delivered or matked within which Burrower must pay all sums secured by this
Secusity bostrameer 11 Burrower finls o pay these sums prios to the exprration of this pecod, Lember may mvoke any remedies
peomitted by this Secunity Istiament without furtier aotice or demand on Bocrower.

18. Borrowr's Right 1o Reinstate. [t Borrower meets cettain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier ol (a) 5 dayy (or such other period as
applicable laew may spectfy tor remstatement) before sabe of the Property pursuant to any power of sale confoined i this
Secunty Instiment;, or th) entry of a judgiment entoreanp this Secunty Instriment. Those conditions sre that Borrowes: (a) prys
Lemder all swims which then would be due under this Securrty Instrument and the Note as i no aceelerbon hind ocerrred; {b)
s any debaull of any other covenants or agreements; be) pays all expenses incureed in enforcing this Security Tnstrument,
srchuding, but not fauted to, reasonable attorneys’ fees; und (d) takes such action as Lender may reasonably redquire to asaure
that the hien of GusEecunty Instrument, Lender's rights w the Property and Borrower's obligation to pay the sums secured by
this Secunty Instrumest, shall continue unchunged. Upon reinstatemient by Borrower, this Securty Instrurment and the
Shligations secured heretvshall remam fully effective as af no acceleration hud occurred. However, this right to reinstato shall
ot appiy 10 the case of aeeceation under paragraph 17,

19, Sule of Note; Chaaweof Loan Servicer, The Note or 4 partinl interest 1n the Note (together with this Securiy
(seeument) may be sobd one or alor: tmes without prios notice to Borrower, A sale may result in s change in the entity (known
as the "Loan Servicer”) that colleGs monthly payments due under the Note and this Seeurity Instrument. There also may be one
or more changes of the Loan Servicer uardizied to u sule of the Note. If there is a change of the Loan Servicer, Borrower will be
viven witten notice of the change in accordanecvath purigraph 14 above und applicable law. The notice will state the name and
wdbress of the new Loan Servicer amb the address o which puyients should be mide. The notice will also rontain any nthet
milvrmation regured by upphesbie law,

20, Nazardous Substances, Borrower shall rotcsase or pernnt the presence, use, disposal, storuge, or releass of any
Fasrdous Substances on or o the Property. Borrowe: shid] not do, nor allow anyone else to do, anything sifecting the
Propenty that 1s i violstion of any Erviommental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quuntities of Hazardous Substandzs that ure generally recogmized to be appropriute to normal
rosidenti] wies and to mamtenance of the Property.

Borroveer shall promptly pive Lender wrlten notice of any investization, clam, demand, lnwsuit or other action by uny
coverminental or regulatory agency or private party involving the Property ned any Hazardous Substance or Environmental Law
ot which Borrower hns sctual knowledge, if Borrower learns, or s notiied by eny governmental or regulatory suthority, that
any removal or other remedintion of any Huzardous Substance aftecting the Prdperty is necessary, Berrower shull promptly tske
all nevessary remedial actions i accordince with Environmental Law,

As used 1n this paragraph 20, "Hazardous Substances” are those substances detined as toxie or hazardous substances by
Environmental Law and the following substances:  gasoline, herosene, other flammatns of oxic petroleum products, toxic
postiaides and herbiedes, volatiie solvents, materiats contaimng sshestos or tormaldehyde, and tndicactive materials. Ag used 1o
this paragraph 20, "Environments] Law” means bederal Yaws and Jaws of the jurisdiction whers e Propeity is located thu
relate to health, satety or environtmental protection. 3:_’7{;; IR

NON-UNIFORM COVENANTS. Borsower and Lender fusther covenant und agree as follows: B

21. Acceleration; Remedies. Lender shull give notice to Borrower prior to aceeleration following Borrower's breach
of uny covemant or agreement in this Security Instrument {hut not prior (o acceleration under porasruph 17 unfess
upplicable law provides otherwise). The notice shall specify: (i) the defoult; (b) the action required to cure the defuull;
(1 u date, nut fss than 30 dieys frem the date the aotice i given to Borrower, by which the default must be cored; und
() that Failure o cure the defiult on or hefore the date specified in the notice may vesubt in geeeleration of the sums
seeured by this Seeurity tastrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the -
non-existence of u defuult or any other defense of Boreower to acceleration and foreclosure. If the default is not cured on
or hefure the date specified in the notice, Lender, ot its option, may reguire immediate payment in full of all sums
secured by this Security [nstrument without further demund and may foreclose this Security Instrument by judicial
peoceeding. Lender shall be eatitied to eolfect ull expenses incurred in pursuing the remmedies provided in this paeagraph
21, inelading, but unt limited to, reasonable mtorneys’ fees und costs of title evidence.

22, Redease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge o Borrower, Borrower shall pay any recordution costs,
ors 1092

23, Waiver of Homestead. Borrower wanves gl right of homestead exemption in the Property. Form 3014 9/90
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.
THIS ADJUSTABLE RATE RIDER is made this 6Til day of OCTOBER , 18 92 sndis
incorporatad into and shatl be desmed to amend and suppiement ths Morigage, Deod of Trust or Sacurity Dead (the
“Sacurity instrument®) of the same date givon by the undsrsigned [the “Bosrrower”} to secure Borrower's %d]uuuhla Rats
Note tthe “Note”) to
OO UMBIA NATIONAL BANK OF CHICAGO
ithe "Lender”) of the same date snd covering the proparty described in the Security Instrument and tocated st

392% NORTH NEWCASTLE AVENUE, CHICAGO, ILLINGIS 60634

(Property ADGress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND THE MONTHLY
PAYMENT THE NOTE LIMITS THE AMOUNT THE BOAROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition 1o the covenants and agreoments made in the Security Instrumant, Barrower and

Lendar turthar go unant and agres as tollows

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fcr &) initial intarest rato of 5.6250 % The Nate provides For changes in the interast rate and

the monthly gaymants, rs follows

4. INTEREST RATE ANL-WMCONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may chrays on the tirst day of NCVEMBER 1 ,18393 | and an thst day

avery 12th month thersafter. Each deinor which my interest rate could change is callad a "Change Date.”

{B) The Index
Eaginning with the first Change Date, my Literest rate will be based on an tndex. The “Indax” is the wesakiy sveraga

yinld on United States Treasury securities adjuslel to a ccnstant maturity of 1 year, as made availabic by the Federal
Rasarve Board. The most recent Index figure availubls as of the date 45 daye before sach Chango Date is cslled the

‘Cutrant Index.”
If the Index is no longer availabie, the Note Heldur wrill choose a new index which is based upon comparabie

information. The Note Holder will give me notice of this cvoics.

{C) Calculation of Changes
Bufore each Change Date, the Note Holder will calculate my nav’ irterast rate by adding TWC AND
SEVEN EIGHTHS percentage points { 2 - 87507 ) ta the Current indax. The Note Holder will than

rounit the result of this addition to ths nearest one—sighth of one perieitzge point {0.125%). Subject to the limits stated

in Saction 4i0) below, this rounded amount will ba my naw intarast rate until t=..naxt Change Oatu.
The Note Holder will then determine the amount of tha monthly paymen’ tha! svould be sufficient to rapsy the unpaid
principal that | am expected to owe at the Change Datla in full on the maturity Us’e sl my new interost rate In sybsiantiatly
squal payments. The rasult of this calcutation wil! be the new amount of my montiniy paymaent.
CXCTIrvags rga; oy
(D) Limits on interest Rate Changes eehlUh
The intarest rate | am raquired to pay at the first Change Date wili not be greater than 7.6250 % or tuss than
3.6250 % Thereafter, my infoerast rate will naver ba lncreased or uscrrL.2ed on any singls Change
Date by more than two percentage points (2.0%) from ths rate of interest | have besn paviig fcr tha preceding twalve

months. My interast rats will never bhe greater than 11.6250 %.

{E) Effective Date of Changes
My new interest rate will bacaome effactive on each Change Date.
baginning on the first monthly payment date after the Change Date untii the amount of my monthly paymau? changes again.

I will pay tha amount of my naw 7. athly payment

{F} Notice of Changes
The Note Molder will deliver ar mail ta me a notice af any changes in my interest r2fe and the amount of my monthly

paymant before the effactiva date of any chanpge. The notice will include information required by faw to be given me and
1130 tha title and telaphone number of a perzon who will answaer any guestior: ) may have regarding the notigue.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Umiigrm Covenant 17 ot the Sacurity instrument is amendod to read as tollows:

TRHAMSFER OF THE PROPERTY OH A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
imtarest in it is sald or transferred (or it & beneficia! interast in Borrower is sold or transfarred dnd Baorrower is not »
natural person) without Lender's prior weitten consent, Lender may, at its oplion, raquire immediats payment in full of all
sums securad by this Security instrument. However, this option shall not be exercised by Lender it exarcise is prohibited
by fedaral law as of the date of this Sncuzity instrument. Lendar also shall not exarcise this oprion it: {al Borrower causas
1o be submitted to Lender information required by Lender to evaluate the intended transferse as if 2 new loan wers being
made to the transteres; and [b) Lender reasonably determines that Lender's security will not be impaired by the losn
assumption and that the risk of a breach af any covenant or agreement in this Security Instrumaent is acceptable to Landar.

DPS 406

MULTISTATE ADJUSTABLE RATE RIDEA-ARM 5-2—Single Family~Fannls Mso/Fraddis Mac Uniform Instrument
Form3111 3785
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