reanst xeroms b M,QEFICIAL COPY

RIVER VALLEY SAVINGS BANK, F.S.B. 1 .
200 S0UTH WACKER DRIVE, MAIN FLOOR

CHICAGO IL 60606
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MORTGAGE Loan #1
THiS MORTGAGE ("Secuaty instrument”) is given on Septamber 30, 1992 . The mortgegor is
ANDREA T. BRSCON, R 5.NGLP PERSON NEVER MAKRRIED ’
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("Bosrower”). This Security Instrument is given (o CHLE LY W UTRUE R
ASSOCIATED 1'IMPCIAL SERVICES, IRC.
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which is organized and existing undor the Inws of THE 3TATE OF ILLINIOS , and whosn
uddress is 555 BKOKIE BLVD., STE 300 NORTHBROOK IL"Ful62
"L ander®). Borrower owes Lender the principal sum of

thirty-one thousand five hundred and

N0/ 100w mmm s e e ————— ——- Dotarn (U.S. &  31,50C.00 ).
This debt i evidenced by Borrower's nolv dated the same date sx this Secrrity Instrument ("Note®), which provides for
monthly puyinents, with the full deht, if not puid earlior, due und payable on Octn.bo- Y, 2022
This Security Instrument secures to Leader: () the repayment of the debt evidenced by (i iscie, with interest, and all rmewulx
extensions and modifications of the Note; (b) the payment of all other sums, with interes(, advanced undes paragraph 7 10
protect the security of this Securily Instrument; and (c) the performance of Borrower's covenaris wnd agresients under this
Security Instrunient #nd the Note, For this purpose, Borrower does hereby mortgage, grant and convuy to Lender the following
described property located in COOK County, Ilinois:

+ UNIT NUMBER 5~B, IN THE STATESHAN CONDCMINIUM, AS DRLINEATED ON A SUWIY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 36 (EXCEPT THE WEST i4 FEET THEREQF), AND THAT PART OF THE ACCERETIONS
THEREOF LYING WEST OF THE WEST LINE OF LINCOLN PARK, AS SAID WEST LINR WAS
ESTABLISHED BY DOCUMENT 10938695, IN BLOCK 21 IN COCHRAN'S SECOND ADDITION
TO EDGEWATER, IN SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 ERST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIROIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT 'B' TO THE DECLARATION OF CONDOMINIUM
RECOROED AS DOCUMENT 24978426, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, 1IN COOK COUNTY, ILLINCIS.

Item # 14-05-411-012-1020 Ward #
which has the address of 5601 N. SHERIDAN CHICAGO {¥trom, Citrl.
‘ 60 . ot
Hinvix @ 1&8&! bt {"Property Addrems");
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KLINOIS-Singla Family-Fannie Mse/Freddie #ac UNIFORM INSTRUMENT ) P ) ot d Armn?q

m-ﬂﬂﬂ“ 19108).01 VMP MORTOAGE FORMS - (31 21303- 8100 - {800|821-7291




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafler ecected on the property, andd all ¢asements, appurionances, sad
fixtures row or hereafler & part of the property. All replacoments und additions shaii also be covered by this Security
Instrument. All of the foregowg is referred to in this Security Instrument as the *Property. *

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propoety aad that the Property is unencumbered, except for encumbrisices of rocord, Borrower wartants
and wili defend generatly the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Leader covenant and agreo as follows:

1. Puyment of Principul and lnterest; Prepuyment und Lute Charges. Borrower shull promptly pay when due the
principal of end intorest on the debt svidenced by the Note and wny prepayment and Iste charges due undor the Note,

Z. Funds for Taxes and Insurume. Subject 1o applicable law or 1o & wrilten waive: by Lender, Barsower ahall pay to
Lender on the dsy monthly payments aze duo under the Nute, until the Note is paid in full, s sum (*Funds”) for: (a) yoarly laxea
und ussessments which may altain priority over this Security Insicument as & lien on the Property; (b} yearly leaschold payments
or ground runts onihe Property, if any; (¢) yearly hazard or property insurance premiums; () yearly flood insurance premiums,
if any; (v) yearly mortgage insurance premiums, if any; and (f) any sums puyable by Borrower to Lender, in accordance with
the provisions of paiagianh 8, in liew of the payment of mortgage insurance premiums. These items are called *Escrow ltoms. *
Lendor may, at any time, colioct and hold Funds in an smount not to exceed the maximum anount o lender for a federally
related mortgaye loan may require for Borrower's escrow account under the foderal Real Estate Seitlement Procedures Act of
1974 as amended from time w2z, 12 U.S.C, Section 2604 ef seq. ("RESPA"), unless anotber law thet applies to the Funds
scts & lessor amount. If so, Lender may, al any time, collect and hold Funds in an amount not to excoed the losser amount.
Lendor may estimate the amount of Furdy duo on the basis of curront data and reasonabloe estimates of axpenditures of future
Escrow 1tems or otherwiss in accordance wich applicable law.

The Funds shall be held in un institu’ion whoss depoxits are ineured by a federal agency, instrumentalily, or entity
(ncluding Lender, if Londor in such an institution?ar in any Pedorsl Homo Loan Bank. Lendor shall apply the Funda o pay the
biscrow ltems, Lendor may not charge Boreower oo hulding and spplying the Fundy, annually analyzing the escrow aocounl, or
verifying the Escrow liems, unloss Lender pys Borrow: < intereat on the Funds and upplicable law psrmits Lender 10 make mich
# charge. However, Lender may roquire Borrower to pay & suc-time charge for an independent real estate Lax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be'ryvired to pay Borrower sy interest or eamings on the Funds.
Borrower and Lender may agreo in writing, however, that interect #'w!l bo paid on the Funds. Lendor shall give to Borrower,
without chatge, an annual sccounting of the Funds, showing credits »7d debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as acditional securily for all sums secured by this Security lnstrument,

If the Funds held by Leader exceed the amounts permitted to be beld hy ropiicable lsw, Lender shall account to Borrower
for the excess Funds in accordzace with the requirements of spplicable law. Iy the smount of the Funds held by Lender at any
timws is not sufficient to pay the Escrow Items when duc, Lender may 5o notify Borowr in writing, and, in such case Borvower
shal] puy to Lender the amount necessary o make up the deficiency. Borrower shail mphe up the deficiency in no more than
twelve moathly payments, at Lender's sole discretion.

Upon payment in full of all sums socured by this Security Instrument, Lender shali yrompily refund to Borrower any |

Funds held by Lender. If, under pamgruph 21, Lender shall acquirs or sell the Property, Lender | pricr to the scquisition or sale
of the Property, shull apply any Funds held by Lender at the time of acquisition or sale as & credii agaioxt the vums securod by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymeats reerived by Linder under paragmphs
1 and 2 ghal] be applied: first, to any prepuymant charges duo under the Note; second, to amounts payable wades paragraph 2;
third, to interest due; fourth, to principal due; and lust, to any late charges due under the Note.

4. Churges; Liens, Borrowoer shall pay all taxes, ussessments, charges, fince wnd imgpositions sttributable to the Property
which may altain priority over this Security Instrument, and leasehold paymenty or ground vents, if any. Borrower shall pay
these obligstions .a the manner provided in paragraph 2, or if not paid in that manner, Borrow:r shall pay them on time direcily
to the person owed payment. Borrower shalt promptly fumish to Lendor all nitices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lendsr receipts ovideacing the payments.

Borrower shall promptly discharge any liea which has priority over this Security Instrument unless Dorrower: (n) agrees in
wriling to the payinent of the obligation tecured by the lien in 3 manner acceplable to Lender; (b) contests in good faith ibe lien
by, er dofends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; of (c) secures from the holder of the Jicn an agreoment saiisfactory to Lender subordinating the liea to
this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which may aliain priority over
this Security Instrument, Lender may give Borrower a notice ideatifying the lien. Borrower shall satisfy the lien or take one or
more of the sctions set forth above within 10 days of the giving of notice. [
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£ Hamrd or Property Insurunce, Borcower shall keep the fmpravements gow existing os bereafter esecied on the
Property insured sgainst loss by fire, hazards included within the term “extended coversge” and any other hazerds, including
flocdds or flooding, for which Lender roquires insurance. This insurance shall be maintained in the smounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendor's approval
which shall not be unreasonably withheld. If Borsower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordsnce with parsgraph 7.

All insurunce policies and rencwals shall bo acceptable to Lender and shall include a standard mortgage clauss. Londer
shall have the right 1o hold the policies and renewsls, If Lender requires, Borvower shall promptly give to Lender ail receipts of

‘ paid promiums and renewal notices, In the event of loss, Borrower shall give prompl notice to the insurance carier and Lender.

: Lender may make procf of loss if not made promptly by Borrower.

: Unless Lender and Borrower othorwise agree in wriling, insurance procoeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible aad Lender's security is nct lessened. 1f the restoration or
tepuir is not economically feasible or Lender's secunty would be leasenad, the insurance proceads shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or doss rot answer within 30 days a notice from Lender that the insuranco carvior has oftered to settle & claim, thea
Lender may coliect-ine insurance proceexls. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Seceatv-Instrument, whether or not then due. The 30-day period will bogin when the notice 1s given.

Unless Londer g Ziorrowsr utherwiso agree in writing, any application of proceods to principal shall not extend or
postpone the due date 0f iz roonthly payinents rofersed (o in pasagraphs 1 and 2 or changoe the amount of the payments. If
under paregraph 21 the Propen; ixacquired by Lender, Borrower's right to any insurance policies and procecds resulling from
damage o the Property prios to tae acquisition shall puss to Lender to the extent of the sums securexd by this Securily lostrument

immediately prior to the acquisilion.
6. Occupancy, Preservation, Malat.n-ace und Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and use'the Picoorty as Borrower's principal residence within wixty days afler the execution of

this Security Instrument and shall continue 1 occupy the Property as Borrower's principal residence for ot least one year afler

the dute of occupancy, unless Lendor othorwise (grues in writing, which consent shall not Ls unreasonably withheld, or uniess
exlenudting circumstances exist which are beyond Poriower's control. Borrower shall not destroy, dumage or impair the -
Proporty, wllow the Property to deteriorate, or commil waste on the Property. Borrower shall bo in defuuli if any forfuiture
action or proceeding, whether civil or criminal, is begun that it Lender's good faith judgment could result in forfeiture of the
Property or otherwise matorilly impair the lien created by this Sevurity Instrument or Lendor's securily intsrost. Borrower may
cure such & Jefaull and reinstate, as provided in paragraph 18, by rauring the action or proceeding to be divmissed with a ruling
that, in Lender's good faith detormination, prechuden furfeiture of 2ae) Borrower's interst in the Property or other material
impairment of the licn created hy this Sccurity Instrument or Lendor's security intereat. Borrower shull also be in default if
Barrawer, during the loan application process, gavo malerially fulse of inziCumste informetion or statements o Lender {or failed
to provide Lender with any materigl information) in connection with the loan (videaced by the Note, including, but not limited
o, repiesentations concerning Borrower's occupancy of the Property as a princips! rsidence. If this Security Instrumeat is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borioswer acquires {oe title to the Froperty, the
leaschold and the fee titte shall not mergo unless Lender sgrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, 1f Borrowor fail to perform the covenants and agroements contalned in
this Security Instruinent, or there is a logal procoeding that may significantly affect Lender’s risam in the Properly (sch as s
proceeding in bankrupicy, probate, for condemnation of forfeiture o to enforcs laws or regulaticnz). Gen Lender may do and '-5
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Proporly - Londer's actions may ‘g
include paying any sums secured by @ lien which has priority over this Secunity lnstrument, appeiring in courl, paying ¢ o8
reasonable witorneys’ fees and entering on the Property to make repairs. Although Londer may taks action (alar this puull'l.ph ‘ M
7, Lender doos not have o do so,

Any smounty disbumed by Lender undes this paragraph 7 shall berome additional debt of Borrower secured by thu L v
Socunity Instiument. Unless SBurmower and Lender agroo 1o wther terms of payment, those smounts shall bear intsreat from the
date of disbumsernent at the Note rato and shall he payable, with interest, upon notice from Leador to Borrower requesting
puymenl.

8, Mortguge Insurance, !f Lender required mortgage insurance as & condition of making the loan secured by this Securily
Instrumient, Borrower shall pay the premiums required (0 maintain the mortgage insurance in effect. If, for any reason, the
mortguge insurance coverage required by Leader lapses or ceases 1o be in effect, Borrower shall pay the premiums roquired to
obtain covarage substantially equivalent to the mortgago insurance proviously in offoct, at u cost substantially squivaleat o tho _
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lunder. If
substantially vquivalent mortgago insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelith of the yearly mortgage insvrance premium being paid by Borrower when the insirance coverage lapeed or censed W

be in effect. Lender will accept, use and rotain these payments as & loss reserve in lieu of mestgags insurence. Lows e
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paymenis may no longer be required, st the option of Lender; if mortgage insurafice coverngs (¢n the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available sud iv obtained. Borrower shall pay
the premiuins required to maintain mortgage insurance in offsct, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in secordance with any wrilten agreement hetween Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make rewsonable entrios upon and inspections of the Property. Lender shall give
Borruwor notice &t the time of or prior {0 an inspection specifying reasonable cause for the inspection.

10. Condemnation, The procoeds of rny award or claim for damages, direct or consequential, in connection with any
condomnation or other aking of any part of the Property, or for conveyance in liey of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be upplied to the sums securad by this Security Instroment,
whether or not thea due, with any excess puid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security [nstrument immediately before the taking, unless Borrower and Leader utherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceads multiplisd by the following fraction: (s) the total
amount of the sura secured immedistely defore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Aoy balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market vatus of the Peoporty immediately before the teking is less thun the amount of tho sums secured immediately before the
taking, unless Borrower #zad Lender otherwise agreo in writing or unless applicable Iaw otherwise provides, the proceeds ahall
e apphied 10 the sums secuna by thia Security Instrument whether or 00t the suma are then due.

If the Property is abandorad by Borrower, or if, after notico by Lendor o Borrower that the condemnor offors 1o make sn
award or settle a claim for damages.-Borrower fails to respond lo Lender within 30 days after the date the nolice is given,
Lender is suthorized to colloct and apply-ihe proceeds, at its option, cither Lo restoration or repair of the Property or to the sms
secured by this Secunity Instrument, whoiar ¢ or not then due.

Unless Lendor and Borrower otherwise agive in writing, any application of proceeds to principal shall sot extead or
postponc the due date of the monthly payments-refzired Lo in paragraphs | and 2 or change the kmount of such payments.

11. Borrower Not Released; Forbearance 25 Londer Not u YWuiver. Extension of the time for paymont or modificaticn
of amortization of the sums secured by this Security Tast-ument grunted by Lendor to any successor in interest of Borrower shall
not operate 1o release the Liability of the originul Borrower or-Borrower's successors in intorest. Lender shall not be required w0
commence procecdings Against any successor in interest or (efuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason Of uvy demand made by the original Borower or Borrower's
successors in interest, Any forbearsnco by Lender in exercising inv/right or remedy shall not be a waiver of or preclude the
eaprcise of any right or remedy.

12. Succesyors and Assigny Bound; Joint and Several Liubiliiy; Co-signess. The covenants and agreements of this
Securitv Instrument shall bind and bezsfit the successors and assigns of Leniav snd Borrower, subject to the provisions of
parsgraph 17. Borrower's covenunts and sgreements shall be joint and sevieal. Any Borrower who co-signs this Security
Instrument but does not oxecute the Note: (a) is co-signing this Security Instirumeit only to morigage, grant and convey that
Borrower’s interest in the Property under the torms of this Security Instrument; (b) w0 personally obligated to puy the sums
secured by this Security Instrument; and (c) ugroes that Lender and any other Borrower muy ueree to extend, modify, forbear of
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loun Charges. 1t the loan secured by this Security Instrument is subject to & law whicn se's maximutn loan chargos,
andd that law is finslly interpretesd so that the interest o5 other loan chazges collected or to be coiciid in connection with the
loan exveed (he permitted limits, then: (s) any such loan charge shall be reduced by the amount nececsr:v to reduce the charge 5
to the permittod limit; and (b) any sums alresdy collected from Borrower which excoeded permitted limits 3l be refunded "‘h
Borrower. Lender may chooss to make this refund by reducing the principal owed under the Note or by making a direck.}
payment to Borrower. If a refund reduces principal, the reluction will bo troated as a partial propsyment without n.n)f
prepayment churge under the Note, D

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dirctod to the Property Address’
ot uny other address Borrower designates by notice io Lender. Any notics to Lender shall bo given by first class mail
Lander’s addsess stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 1o have boen given to Bosrower or Lender when given as provided in thiv paragraph.

1S. Governing Law; Seversbility. This Security Instrument shall be governed by fedoral law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrumoat er the Nolo
condlicts with applicable law, such conflict ahall not affect other provisions of this Security Instrumeat or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declired

to be severablo,
16. Borruwer’s Copy. Borrower shull be given one conformed copy of the Note and of this Securily Instrument. |
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17, Transfer of the Properly or a Bencficial Interest in Borrowsd, If all of any part of the Property or aay interost in it
i s0id or transferred (or if 8 beneficial intoreat tn Borrower is sold or trunsferred and Borvowsr iy not & natural person) wilhoul
Lender’s prior written consont, Lendec may, at its oplion, requiro immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exescire iv promibited by federal law as of the date
of this Security Instrument.

If Londer oxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay thess sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower mects certain conditions, Borrower shull have tho right w0 have
enforcoment of this Security [nstrument discontinued at any time prior to the carlier of: () 5 days (or such other period as
upplicable liw may specify for reinstatement) beforo sale of the Property pursuant to any power of wulo contained in this
Security lnstrument; o (b) entry of a judgment enforcing this Security Instruiment. Thase conditions are that Borrower: (s) pays
Lender all sums which then would be due under this Socurily Instrument and the Note as if no sccelornlion hud occurred; (b}
cures any dofault 5 any other covenants or agrooments; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonablo attorneys’ foes; ard (d) takea such action as Lendor muy reasonably require to assure
thut the lien of thisSecurity instrument, Londer's righta in the Property and Borrower’s obligation to puy the sums secured by
this Security Instrumea! shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the
obligations secured hereby riail remain fully effective as if no accelerstion had occurred. However, this right to reinstate shall
not appiy in the case of accelertac™ under paragraph 17.

19, Sale of Note; Chung ¢f Loan Servicer, The Note or a pastial interest in the Nole (together with this Security
instrument) may be eold one or more tir=s without prior notics to Borrower. A sale may resull in a change in the entily (known
s the "Loan Servicer®) that collects marid!y paymants due under the Note and this Security Instrament. Thore also may be one
or more changes of the Loan Servicer unrelatrd w » nale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordasce with paragraph 14 above and applicable luw. The notice will staw the name and
address of the new Loan Servicer and the sddrevs .o which pryments should be mads, The notice wil) also contain any other
inforination required by applicablo law,

20. Huzardous Substances. Borrower shall not cause_or pormil the prosenco, wse, disposal, storage, or release of any
Hazurdous Substances on or in the Property. Borrower (hall'not do, nor allow anyone olse to do, anything affecting the
Property that is in violation of any Environmental Law, The irereding two sentences shall not apply to the preesnce, use, or
siorage on the Property of small quantities of Hazardous Substarces that are genomily recognized to be appropriate to normal
residential usvs and to maintenance of the Property.

Borrowes shall promptly give Leader writlen notice of any investige.ios, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and »ny Hazardous Substunce or Environmental Law
of which Borrower has sctual knowledge. 1f Borrower leams, or is notified ty any governmental or reguistory suthority, that
any removal or other remediation of any Huzardous Substance effecting the Prope:oie necessary, Borrower shall prompily take
all necensary remedial scticns in accordance with Environmental Lavs,

As used in this parsgraph 20, “Hazardous Substances” are those substances definel s toxic or hazardous substances by
Environments] [aw and the following substances: yasoline, keroseno, othor flanunable o loxic petroleum producis, toxic
pesticides ani herbicides, volatile solvents, malnriais containing asbeatos or fosmalidehyds, and rraiovctive materials. As used in
this paragruph 20, "Environmental Law® means fedesal laws and laws of the jurisdiction wheve 2 Property is located] that
reluto to health, safety or onvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant und agreo as followa:

21. Acveleration; Remedies. Lender shall give notice to Borrower prior to ucceleration following Bormower's bmch
of any covenant or agreement in this Security Instrument (but not prior to accelerution under parsgraph 17 unluh!
upplicable law provides otherwise). The notice shall specify {a) the default; (b) the action required to cure the default; C k
() u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and, D
(d) that failure to cure the default on ar before the dute specified in the nolice may result in acceleration of the sums |
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shail further - .
inform Borrower of the right to reinstate after acceleration and the right 10 assert in the foreclosure proceeding the
non-existence of a default or any other Gefense of Borrower to acceleration und foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ali sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to cotlect all expeaves incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lendor shall relesse this Security Lnstrument
without charge to Borrower. Borrower shall pay any recordation costs. !

23. Waiver of Homestead. Borrower waives ell right of bomestead exemption in the Property. Form 301 i ?é?'
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24. Riders to this Seegrity Instrument, If one or moro riders are exocuted by Borrower and recorded together with this
| Security Instrument, the covenin’s and agreoments of each such rider shall be incorporeted into and shatl amend and supplement
the covenants and agreements of ay Security Instrument as if the rider(s) were a part of this Security Instrument.
iC hcc,k uppllcahlu hox{es))

Adjustable Rale Ridor ﬂ Condominium Rider £X) 14 Pumily Rider
Crvsluated Payiment Ridor | Planned Unit Development Rider Biweakly Payment Rider
Bulloon Rider L,_, Rate Improvement Rider Second Homeo Rider

VAL Ridor |4 Qther(s) |specify)

AY SIGNI G BELOW, Borrower lu,epn and agroes to L eoms and cowuu#tu contained in this Security Instrumest and

in wny rider(s) e Bnrmwm M«S'ial with i, ,)’ 4 '
Wilheswen: Juz Gl (An ," / / ,; ;

/ e l( A e e ! {{Sed)
ANDREA T . MAstoN .

STATE OF ILLINOIS, ) 4 ) ‘ County ss: :
I, h,’ /\l LL g U}Sx(k MC , & Notary Public in and for said county and siate do hereby caetify * °

that

ANDREA T. BASCON, A SINOLE PERSON NEVER MARRIED
» perronally known to g to be the same person(# whowe asme(X)
subscribed to the foregoing instrument, appeared before me this day in person, and agknowledgd that 5 he
signed and delivered the said instrument a3 HER free snd voluntary for the used and purpoaea thegoin 2ot forth.
Given under my hand and ufﬁcml  seal, this  30th day of Se 992

"Wouswe M @A

THERESA M, LUM
Notery Poblic, Btats of iieols
This Instrument wis prepared by: A5 SSCININDe uumun, SERVICES, INC.

@-ﬂnlll.lmum.o: Form 3014 /80
® NORTHBROOK iL 50052

-
My Commission Expims" U FFICIAL SBAL™ ‘
?oury Public
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Loan # 1000787

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ik made this  30th duy of September , 1992 .
and is incorporated into and shall bo deemed to amend and supplement the Mortguge, Deed of Trust ar Security
Dood (the *Security Instrument”) of the same date given by the undersigned (the "Borrewer”) to secure
Borrower’s Note (o

ASSOCIATED PINANCIAL SERVICES, IHC,
{tho “Lendm")
of the same date and covering the Property describod in the Security Instrument and Jocstsd st:

5601 N. SHERIDAN CHICAGO, IL 60660
[Propeny Addresd]

The Property inciudes a unit in, together with an undivided interest in the common elemenis of, a condorninium
project known »s;

THE STATESMAN CONDOMINIUMS

[Name of Condominium Project)

(the "Condominium Protect™y. If the owners rssociation or other entily which scts for the Condominivm Project
{the *Owners Association”} hsids title to property for the benefit or use of its members or shareholdess, the
Property also inchules Borrower's interest in the Owners Association and the uses, poceeds dad benofits of
Borrower's interest,

CONDOMINIUM COVENANTS in addition 1 the covenants and agroements made in the Security
Instrument, Borrower and Lender further voverant snd agreo as foilows:

A. Condominism Obligations. Gorriwar shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Tiss"Coastituent Documents® are the: (i) Declaration or any
other document which creates the Condininium Project; (it) by-laws, (iii) code of regulstions; wnd (iv) other
syuivalent decuments. Borrower shatl prompily pay, whra due, all ducs and asseasmerits imposed pursuant (o the
Constituent Documents.

B. Hazurd Insurance. So long us the Cwnors Associs’io maintains, with a generally acoepted insurance
carrier, & "muster® or "blanket” policy on the Condominium Yroirst which is satisfactory 10 Lender and which
provides insurance coversgo in the amounts, for the periods, and ageinst the hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lendor waives the peovision in Uniform Covenant 2 for tav. monthly payment to Lender of the
yeurly promium instatlments for hizerd insusance on the Property; and

(i) Borsower's obligation under Uniform Covenant 5 1o maintain hazas! insurance coversge on the
Proporty is dosmed salisfied to the extent that the required coverage ié providel by the Owners Associstion
policy.

Borrowoer shall give Lender prompt notice of any lapss in requived hatard insurance covom ge.

In the event of & distribution of hazard insurence proceeds in lieu of restoration or repair.foliowing a loss to
the Propenty, whether to the unit or 10 common elements, any proceeds payable to Borrower arc-buichy assigned
and whall be paid to Lender for application 10 the sumy secured by the Security Instrument, with any oxesas paid io
Bosrower.

C. Public Liability Insurance, Borrower shall teke such wctions as may be reasonuble to insure tha the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extoat of

coverage 10 Lender,

MULTISTATE CONDOMINIUM RIDER-Sinyle Family-Fannle Mae/Fraddie Mao UNIFORM INGTRUMENT Form 3140 pIg
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D. Condemnation. The proceeds of wny award or claim for damagea, direct or conequential, payable 10
Berower in connection with any condemnstion or other takitig of all or any part of the Property, whether of the
urtit or of the common clements, or for any conveyance in liew of condemnation, aro hereby wasigned and shall he
paid to Lendor. Such procoeds shall be applied by Lender (o the sums securad by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except afler notice to Lender and with Lender's prios
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for sbandomwpent or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of &
taking by condemnalion or eminent domain;

(i) any amendment o any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i) terminstion of professional managoment and assumplion of self-mensgement of the Qwners
Association: or

(iv3 oy action which would have the effect of rendering the public libility insurance coverage
maintained by the Cwnery Association unacceptable to Lender.

F. Remedies. 11 3orrower does not pay condominium duew and axseasmonts when due, then Lendor may pay
them. Any amounts disby.zod by Lender under this puragraph F shall become adiitional dsbt of Borrower secured
by ths Secunty Instrumer:.-Unless Borrower and Lender agree to other terms of payment, theso amounts shatl
bear interest from the date of disbursement at the Nolo rate und shall be payable, with interest, upon notice from

Lender to Borrower raquesting peyiment.

BY SIGNING BELOW, Borrower scoepts and agroes to the terms and provisions contained in this Condominium

n 7/ (‘} L

Rider.

e 4.‘# s
ANDREA /T, é

Form 3140 §/80
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L-oun.#
1-4 FAMILY RIDER
Assignment of Rents
THIS -4 FAMILY RIDER is made this 30th day of September , 1992 .

and is incorporated into and shall be deemed to amend and supplement the Morigage, Dead of Trust or Secunty
Deed (tho **Security Instrument’’) of the same dute given by tho wndemsigned (the *‘Borrowor™) to secure

Borrower's Note o

ASSOCIATED FINANCIAL SERVICES, INC.
(the ‘‘Lendor'"}
of the same date axl covering the Property describe! in the Securily Instrument and located at:

5601 N. SHERIDAN CHICAGO, XL 60660
{Propeny Addresa)

-4 FAMILY COYENANTS, In addition (0 the covenants snd) agreements made in the Securily lnstrument,
Borrower umed Lender feriter covenant and agros e follows:

A. ADDITIONAL ZROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in tho Security Instrument, the following items are udded (o the Property description, and shall
also constitute the Property coveced by the Security Instrument: building materials, applisnces and gooda of every
nature whatsoever now or hersafte” located in, on, or used, or infended to be used in connection with the
Property, including, but not limited ¢, Mose for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire  pravention end extinguishing apparatus, security and sccess comtrol
spparutus, plumbing, bath tubs, wates heateds. water closets, sinks, ranges, stoves, rofrigentors, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
tols, attached mirrors, cabinets, panelling and uttscke! floor coverings now or hereafter aitached 1o the Propety,
all of which, including replacemerts and additions liereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the“ioiwioing together with the Property described in the
Security Instrument (or the leasehold estato if the Security Inatrament is on & leaschold) are referred to in this 14
Fumily Rider and the Sectirity insirumont s the **Property. '

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Evrrowsr ahall not scek, agros to or ke »
change in the use of the Property of its zoning classification, unless Leritsr has sgreod in writing W the change.
Borrower shall comply with all laws, ordinances, regulations and requtriivats of any governmental body
applicable to the Property.

C. SUBORDINATF LIENS. Excopt as pormitied by fedorat law, Horrower soall not allow any llen inferior
to the Security Instrument 1o be perfectod uguinat the Property without Lender’s prior wiitivn periission,

D. RENT LOSS INSURANCE., Borrower shall maintain insurance sgainst reat lose g adition to the other
hazards for which insumnco is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE"” DELETED. Uniform Covenant 18 is delsted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in vinilmng, the first
senteace in Uniform Covenant 6 concering Boryower's occupancy of the Property is deleted. All remaining
covenanty and agrsements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lendes's request, Borrower shall assign 10 Lender all leases of the
Property and all secusity deposits made in connection with leases of the Property. Upon the ussignment, Lender
shall heve the right to modify, extead or terminate the existing cases and to execule new luases, in Lender’s sole
discretion. As used in this paragraph G, tbo word *‘lease’* shall mean **sublease’” if the Security Insirument is on
a leaschold.

MULTISTATE 14 FAMILY RIDER -Fannle Mao/Fraddia Mao Uniform Inetrument
Ve V ot 2
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Rorrower absolutely and unconditionally assigns and transters to Lender alf the rents and revenues (**Renls’’) of
ihe Property, regardless of to whom the Rents of the Property are payable. Borrower authorizse Lander or
Lender’s agents iu collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Leader or
Lender’s agents, However, Borrower shall receive the Ronts until (i) Lender has given Borrower notice of defwult
pursuant to pargraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Leader's agent. This assignment of Rents constitutes an absolute ussignment snd not
an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Bormower
84 trustes for the benofit of Lender only, to bo applist (o the sums secured by the Security lasirument; (Ii) Londor
ghall be entitled {0 cullect und recotve all of the Rents of the Property; (i) Borrower agroes thal cach tetant of the
Proporty shall puy ull Rents due and unpaid to Lender or Lender's agents upon Lender’s wrillen demand to the
{enant; (04) venless applicuble law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applisd fisst 2 the costs of taking control of and managing the Property and collecting the Reals, including, but
not limited to, iitomey's foos, receiver's fees, premiums on receiver’s bonds, repair wnd 1nkintenance costs,
insurancs prenuyms, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument. (V) Lender, Lender's agents or any judicially appointed receiver shall be liable to sccount for
only those Rents actaally” received; and (vi) Lender shall be entitled to have a receiver appointed o take
possession of and manage the Property and coliect the Rents and profits denived from the Property without any
showing a¥ to tho inadequacy of the Property as socurity.

If the Renty of ths Propeity” are not sufficient to cover the costs of taking control of and munaging the
Property and of collecting the Rents any funds sxpended by Lendor for such purposes shall bocome indebladness
of Borrower to Lender socured by tha Soruvity Instrunwat pursuant to Uniform Covenant 7.

Borrower reprosonts and wurrants i Sorrower has not executed any prior assigninent of the Rents and has
not and will not porform any act that would prreest Londer from saorcising its rights under this parsgraph,

Lendor, or Lendor's sgents or a judicially srqpminted roceiver, shall not be required 1o onter upon, take
control of or maintain the Property bolfore or afler giving wotice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may ¢ 5o at any timo when @ default occurs. Any spplication
of Rents shall not cure or waive any default or invalidate ony vther night or remedy of Lendor. This assignmeat of
Reots of the Property shall terminats when all the sums secured 03 the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION, Borrower’s dofsult o kreach under any note or agreement in which
Lender has an interest shall be a breach under the Security lastrument raa Londer may invoke any of the remedies
poeriatited by the Secuiily Instrument.

BY SiGNING BELOW, Borrower sccopts and agrees to the terms wod provisions contained in this 1-4

Family Ridor. ‘ / -
Y ;

[

L

f “‘
’l\,\}c(‘ has /) (f -/ Sl the

ANDREA T. BASCON . Bomower

N AL
Lol sy

(Seal)

-Borrower ©
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