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FIRST FEDERAL OF ELGIHN, P‘.,Si..\.
28 MNORTH GROVE AVENUE '
ELGIN, ILLINOIS 60120

LM ¢ 208230-3

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGADE ("Sceurity Instrument™) is given on OCTCOBER
ROBERT H. SLOAN, & BACHELOR

-
.

("Borrower™). This Security Instrantonl is given o

FIRST FEDEKAL OF ELGIN, ¥»/S.A. N

wwhich is organized and exisung under the laws 41 UNITED STATES OF AMERICA
“addicss s 28 NORTH GROVE AVENUE, LLGIN, ILLINCIS 60120

ab

ONE HUNDRED NINE THOUSAND SIX HUNOKER AND 00/100

b~ payments, with the full debt, if not paid earlier, duc and piyahic on NOVEMBER

B 1992

2761321

. The smrtgagor iz

DEFT-01 RECORDING $37.50
25555 TRAN 3088 10/13/92 146214100
$3187 s . %--P2-TFhH1 124

CDOK COUWPY RECORDER

. and whaose

("Lender”). Borrower owes Lender the principal sum of

Dullars (U.S. $ 109,500.00 )

! Thas debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
1 1997

. Thig Sccurity

« Instruinent secures 10 Leader: (8) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
< meulifications of the Notg; (b} the payment of all other sums, with inerest, advanced under paragraph 7 10 protect the security of
= this Sccurity Instrument; and (¢} the performance of Borrower’s covenunts and agreements under Lhis Sccurity Instrument and the
= Note. For this purpose, Barrower does herchy mortgage, grant and couvey 1o Lender the following described property located in

+«. COOK
** SEE ATTACHED LEGAL DESCRIPTION

PIN # 17-04-424-051-1536

which has the address of 1030 NORTH STATE #16L CHICAGO

iHinois 60611 ("Propeny Address”™);

[Zip Code}
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENTY
@E-EHHL) (9105) VMP MORTGAGE FORMS - {113)293-8100 - (§00)521-7291

FPage 1 ¢! 8

Caounty, Hlinois:

Ny g -
ek -'J-LZ{)

b

{Street, Cityg,

Farm 3014 /00

Am-ndo;’! 1
Initinte: 47 .




TOGETHER WITH nIIU ilN)QnFnoE uthGierlld.{mGﬁQ\]. MM CASCIC IS, appurterancey, and

fixtures aow or herealter o piuet of the propeny, Al repliwcements and sdditiosts shall atxo be covered by 1his Sccurity Instrument.
All of the foregoing is referred 1o in thiv Security lnstrumcmnt uy the "Property.”

BORROWER COVENANTS 1thmt Borsower is tawlully scised of the esiate heichy conveyed and has the right to morguge,
grant and cenvey the Property and that the Property is uncacumbersd, except for encumbrances of record. Borrower warranty and
will defend gencrally the title Wy the Property against atl claims and demands, subject 0 any encumbrances of record).

THIS SECURITY INSTRUMENT combines ustiform covenanis for national use and non-uniform covenants with limiwed
vinintiens by jurisdiction to constiine a uniform secusity inslsument covering real property,

UNIFORM COVENANTS. Borrower wiid Lender covenant and agree as follows:

1. Puyment of Principal und Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Noie.

2, Funds for Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay to
l.ender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly xes
and assessments which may attain priority over this Security Instrumeni as a licn on the Property; (b} yearly leasehoid paymernts
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearty flood insurance premiums, if
any; (¢) yearly mogtgage insurance premiums, if any; and () any sums payable by Borrower 1o Lender, in accordunce with the
provisions of paragraph 8, in liew of the payment of mortgage insurance premiums. These items arc called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow accounl under the federal Real Estate Setdement Procedurcs Act af 1974 as
amended from timeo time, 12 U.S.C. Section 2601 ef seq. ("RESPA™}, unless another law 1hal applies to the Funds sels a lesser
amount. if so, Lende) may, at any thme, collect and hodd Funds in an amount not Lo exceed the lesser amount. Lender may
estimate the amount £5 Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Iems or
otherwise in accordane: with applicahle law.

The Funds shall be teid 'n an institetion whose deposits are insured by a federal agency, instrumentudity, or enlity (including
Lender, if Lender is such cvanstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
ltems. Lender may not charge boetzower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Hems, unless Lender pays Borrower interest on the Funds and applicable faw permits Lender o make such & charge.
However, Lender may reguire Bourmrosr o pay a one-time charge for an independent real estate tix reposting service usc§ by
Leader in connection with this loan, un'sss applicable law provides otherwisc. Unless an agreement is madde or applicable law
requires interest o be paid, Leader shall 2o (oe required 1 pay Borrower any interest or camings o the Funds. Borrower and
Lender may agree in writing, hawever, thi interest shall be paid on the Funds. Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credus and debits 10 the Funds and the purpose for which each debit o the Funds way
made. The Funds are pledged as additional sceusity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amaunts pommitted 1o be held by applicable law, Lender shall account w Borrower for
the cxcess Funds in accordance with the requirement: of gophcable law. I the amount of the Funds held by Lender at any ime is
not sufficient 1 pay the Escrow Hems when due, Lender iy so notify Borrower in writing, and, in such casc Burrower shall pay
10 Lender the amount necessary to make up the deficicncy sorrower shaill make up the deficiency in no more than wwelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums sccurcd by this Security Insuument, Lender shall prompily refund w Borrower any Funds
held by Lender. 1, under paragraph 21, Lender shall acquire or 2of* the Property, Lender, prior 10 the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acgeisivon or sale as a credit against the sums sccured by this
Sccurity Instrument.

3. Application of Payments. Ualess applicable law provides otherviis/., all payments received by Lender under paragraphs
t and 2 shall be applicd: first, 1o any prepayment charges due under the ?iote; second, 1o ameunts payable under paragraph 2
third, to interest due; foun, W principa! due; and last, 1o any late charges due uncer the Note.

4. Charges; Liens. Borrower shall pay all wxes, asscssments, charges, fines pid impositions aributable 10 the Property
which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if any. Barrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, BorrowCr shall pay them en lime directly 1o the
persun owed payment. Borrower shall prompily furnish 1y Lender all notices of amouri i be pakl under this paragruph. I
Rorrower makes these payments direcily, Borrower shall prompuly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over thiz Security Insirun:ent unless Borrower: (a) agrees in
writing 1o the payment of the obligation securcd by the licn in a manner accepusble to Leader;, (b)Y Conjests in good Taith the lien
by. or defends againsl enforcement of ihe lien in, legal proceedings whick in the Lender’s opinioniuperale W prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory o Lender subardinating the lien o
this Sceurity Instrument. If Lender determines that any part of the Property is subicct o a licn which may a'asin priority over Lhis
Sccurity Insrument, Lender may give Borrower a notice idenifying the lien. Borrower shail satisty the lica.v=1ake one or more
of the actions sel forth above within 10 days of Lhe giving of notice.
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S. Hazard or Property Urln\l QrErEIIkQJI:A-L«»«:Qang chrﬂJwr erccted on the Property

insured against loss by fire, hazards included within the wrm “extended coverage™ and any other hazards, including floods or
stooding, Tor which Lender reguires insurance. This insurance shall be meaintained in the amounts and for the periods that Lender
requires, The insurance carricr providing the insurasice shadl be ciosen by Borrower subject 1o Lender's approval which shall net
be unreasonably withheld. 1f Borrower fails o maintain covernge described above, Lender muy, at Lendes’s option, oblain
coverage W protect Lender's rights in the Propeny in accordance witi paragraph 7.

All insurance policies and renewals shall he acceptable Wy Lender and shall include a standard mortgage cluuse. Lender shall
have the right to hold the policies and renewals. I Lender requires, Borrower shall prompuy give to Lender ail receips of paid
preminms and renewal notices, In the event of loss, Bortower shall give prompt notice W the insurance carrier and Lznder. Lender
may make proof of loss if not made prompily by Borrower,

Linless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied w restoration or repaic of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not icssened. 1€ the restoration or
repair is not economically Feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid w Borrower. Il Borsower abandons the
Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o seitie a claim, then
Lenster may coilect the insurance procecds. Leader may use the proceeds o repair or restore the Property of 1o pay sums securcd
by thix Sccurity Instrument, whether oe not then due. The 30-day period will begin when the notice is given,

Uniess Lender and Borrower otherwisc agree in writing, any application of proceeds w principal shall nast exiend o postpone
the duc date of the monthly payments referrcd 1 in parageaphs 1 and 2 or change the amount of the payments, 1f under paragraph
21 the Property is scaured by Lender, Borrower™s right 1o any insurance policics and proceeds resulting from damage to the
Property prior fo <hecquisition shall pass w Lender o the extent of the sums secured by this Sccurity Insuument immediately
prior 0 dic acquisition.

6. Occupancy, Preser ation, Maintenance and Protection of (he Property; Borrower’s Loan Application; Leaseholds,
Borrower shall oceupy, estabiish, and use the Property as Borrower™s principal residence within sixty days afier the execution of
this Sccurity Instrument and s’ conlinue to occupy the Propenty as Borrower™s principad residence for al feast one ycar afiere the
dute of occupancy, unless Longel-otherwise agrees in writing, which consent shall not be unrcasonubly withheld, or uniess
extenualing circumstances exist which are beyond Borrower's cantrob. Borrower shall not destroy, damage or iinpair the Property,
wlow the Property w deteriorale, o/ commit waste on the Property. Borrower shall be in default if any forfeiture action or
proveeding, whether civil or criminal, is boxtun that in Lender's good faith judgment could reselt in forfeiture of the Propesty or
avherwise materially impair the lien creates” b this Security Instrument or Lender’s security interest. Borrower may curc such a
default and reinstate, as provided in paragiaph '8, by causing the action or procesding W be dismissed with o ruling that, in
Lender's good faith determination, precludes fOrfeilure of the Bormower's interest in the Propenty or other material iimpairment of
the lien created by this Security Instrument or Lenda’s security interest. Borrower shail also be in default if Borrower, during the
loan anplication process, gave materially false or inac e information or statemenis to Lender (or failed 1o provide Lender with
any malerial information) in connection with the loan crvidenced by the Note, inclnding, but not limited 10, represcniations
conceming Borrower’s occupancy of the Property as a pruwipal residence. If this Security Iastrument is on a leaschold, Borrowes
shall comply with al} the provisions of the lcase. If Borrower ziguires fee title to the Property, the feaschold and the fec tide shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bommoveer fails 1o perform the covenants and agrecments contained in
this Security Instrument, or there is a legal proceeding that may sigaificandy affect Lender’s rights in the Property {such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or 47 ¢7iforce laws of regulations}, then Leader may do and pay
for whatcver is necessary to protecs the value of the Property and Lender’s dighis in the Propenty, Lender’s actions may include
paving any sums secuared by a lien which has prionity over this Security /Instrument, appearing in court, paying rcasonable
sioeneys' fees amd entering on Wi Property w make repairs, Although Letaer may ke action under this paragraph 7, Lender
does ot have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona® debt of Borrower sccured by this Security
tostrument. Uniess Boorower and Lender agree o other terms of payment, these arwunts shall bear interest from the dae of
disburcement at the Noie rate and shatl be payable, with interest, upon notice from Lender #0 30rrower requesting payment.

8. Morigage Insurance. I Lender required mortgage insurance as a condition of mei ag che loen secured by this Securily
Instrnment, Borrower shall pay the premiums required 0 mainiain the mortgage insurance (a effect. U, for any resson, the
mortgage insursnce coverage required by Lender lapses or ceases o be in effect, Borrower shvll pay the premiums reguired o
obtain coverage substantially cyuivalent o the morgage insurance previously in effect, it a cost fubstintinlly cquivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an altermnate mongage insersl soproved by Leader. I
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender ciachhnonth a sum equal
one-twelith of the yearly morigage insurmnce premium being paid by Botrower when the insurasce coverigs iapsed or ceased ©
be in effect. Leader will accept, use and relain these payments as a loss reserve in lien of mongage insvrance. Loss reserve

Faorm 30 /pe
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payments nay no fonger he rLJrN Q;In:m EJ'!Q'I!AL'HH&QQJBSO M\c wmount and for the period

that §ender requires) provided by an nsarer approved by Lender again becomey availuble and is obtrined. Burrower shall pay the
premiums required W maintain morigage insucawce in effect, or e provide a loss reserve, until the reguirement for monguge
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable low,

9, Inspection.  Lender or sts pgent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior w an inspection specifying reasonabie cause for the inspection,

10. Condemnuation, The proceeds of sny award or claim for damages, direct or conseguential, in connection with any
condemnation or other aking of any part of the Property, or for conveyance in licu of condcmnagion, are hereby assigned and
shall be paid w Lendar,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a pantial taking of the Property in which the fair market
value of the Properly immediately before the tking is equal to or greater than the amount of the sams secured by this Security
Instrumen: immediately before the wking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shal) be reduced by the amoumt of the proceeds multiplied by the following fraction: (1) the wial amount of
the sums securcd immediately before the taking, divided by (b) the fair market value of the Propeny immediaicly before the
taking. Any halance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immedialely before the oking, unless
Bomrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall be applied 10 the
sums secured by this Sccurity Instrument whether or not the sums ace thea due.

{f the Property 4 abandoned by Borrower, or if, afier notice by Leader 10 Borrower that the condemnor offers o make an
award or settle a Gtz for damages, Burrower fuils (o respond to Lender within 30 days after the date the notice is given, Lender
is authorized W collee?and apply the procecds, at its option, cither o restoration ot repair of the Property or 1o the sums secured
by this Security Instrumint. whether or not then due.

Unless Lender and Borlover otherwise agree in writing, any application of proceeds o princinal shatl not exiend or posipone
the due dite of the monthly parovats referred o in paragraphs § and 2 or change the amount of such pityments.

11. Horrower Not Released; Zorbenrance By Lender Nut a Walver.  Extension of the time for payment or mudification
of amortization of the sums sceures by this Security Instrument granied by Lender w any successor in interesi of Borrower shall
not eperate o release the liability of /< original Borrower or Borrower's successors in interest. Leader shadl i be required w
commence proceedings against any succersor in interest or refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrumeat Cy reason of any demand made by the original Borrower or Borruwer's successors
in intcrest. Any forbearance by Lender in excrciring any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and deveral Liability: Co-signers. The covenants and agreements  of  this
Security Instrument shail bind and henefit the suvcissurs and assigns of Lender and Borrower, subject 1o the provisions of
paragruph 17, Borrower's covenants ad agrecment: <07l be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-sigaing this Security Instrument only to morigage, granl and convey that
Borrower’s interest in the Propenty under the terms of this Sccuny Instrument; (b) is not personally obiligated w pay the sums
secured by this Securily Enstrument; and (¢) agrees that Leader and any other Borrower may agree to extend, modify, forbear or
wake any accommodations with regard w the terms of this Security’ Insrument or the Note without that Borrower’s consent.

13. Loan Charges.  If the loan sccured by this Security Instruracrs is subject to a law which sets maxisnum loan charges,
and thit law is finally iterpreted s that the interest or other foan chargrs onllected of W be collected in connection with e loan
exceed the permitted limits, then: (a) any such loan charge shall be reducid /oy the amount necessary 10 reduce the charge o the
permitied timit; and (b) any sums alrealy collected from Borrower which excredad penmiticd limits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under iz Note or by making 4 direct paymeni w
Borcower. If i refund reduces principal. the reduction will be treated as a partel picrayment withaut any prepayment charge
undder the Note.

14, Natices. Any notice o Borrower provided for in this Security Insrument shall e given by delivering it or by mailing it
by first class mail unless applicable law requires use of anather method. The notice shadl b’ directed 1o the Property Address or
any oiher address Borrower designates by notice W Lender. Any notice to Lender shall be ziven by fiest class mail to Leader’s
address stated hercin or any other address Leader designales by notice 1o Borrower. Any noboe provided for in this Security
Tnstrument shall be deemed to have beea given 1o Borrower or Lender when given as provided in this gamgraph.

15. Governing Law; Severability, This Security Instrument shall be govermed by federi] loy_and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Secunty’lisyument or the Noie
conflicts with applicable law, such counflict shall not affect vther provisions of this Security Inswument ¢ the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

be severabie.

Form 30 990
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i6, Borrower's Copy. LJNNHQKFW(ECIELC!IIAlLT -rf@gs[ of t'hYSm:urify Instrment,

37. Transfer of the Property or s Beneficlul Intereat in Horrower,  H all or uny pant of the Property or ony iterent i in
sold or wansferred (or if o penehcial interest in Bomrower is sold or ransferredt andd Borrower is not a aatural person) withowt
Lender's prior writlen consent, Lender may, at its option, require iminediatc payment in full of all sums sccured d\: this Sccurity

Instruiment. However, this option shall not be exercised by Lender if exercise is prohibited by federul law as of the date of this

Security Instrument.

If Lender erercises this option, Lender shall give Burrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 11 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permilted
bty this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meels cerain conditions, Borrower shall have the right 10 have
enforcement of this Sceurity Instnument discontinucd at any time prior to the carlier of: (8} 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this Securily
Instrument; or {b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sceurity Inswrument, including, but
pot limited 1w, reasonable aromeys' foes: and (d) tkes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation W pay the sums sccurcd by this Security
insirument shal) condnue unchanged. Upon reinstasiement by Borrower, this Security Instumcnt and the obligations secured
hereby shall remain fully effective as if no accelerution had occurred. However, this right 1 seinstatc shall not apply in the case of
acceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer. The Note or a partal intercet in the Note (logether with this Security
Instrument) may be #old one or more limes without prior notice to Bomrower. A sale may resuly in a change in the enuty (known
w the "Loan Servicar™) that collects monthly payments due under the Note and this Sccurity Instrument. There also may be one or
more chianges of the Lean Servicer unrelaled ) a sale of the Note, If there is a change of the Laan Servicer, Borrawer will be
given written notice ¢4 the change in accordanice with parugraph 14 sbave and applicable law. The natice will stule the numo it
address of the new Loan Seevicer and the address o which payments should be mode. The notice will also contain any othes
intoraation reguired by aprincable law,

20. Hazurdous Subsarirs:, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or nte Properly, Borrower shall not do, nor atlow anyone clsc to do, anything affecting the Property
that is in violstion of any Envircamaatal Law. The preceding two sentences shall not apply to the presence, use, or siorage on the
Property of small guantitics of Heza dous Substances that are generally recognized 1o be appropriate ic normal residential uses
and o mamtenance of the Property,

Borrower shall prompily give Lendze wrilien aiotice of any iovestigation, claim, demand, lawsuit or othier action h{ any
governmental of regulatory pgency of privateparty involving the Property and any Hazardous Substnce or Environmenial Law
ol which Borrower has actund knowledge. 7 Borrower leamns, or is nolified by any governmental or regulatory aathority, thal an
resnoval or other remediation of any Harardovs Substance affecting the Property is necessary, Borrower shali prompily wke ali
necessary remedial actions in accordance with Lnvirenmentu Law,

As used in this paragraph 20, "Hazardous Sibstances” are those substances defined as toxic or hazardous substances by
Cavironmental Law and the following substances: gosoline, kerosene, other flammable or toxic pewroleum products, toxic
pesticides and herbicides, volatile solvents, materials(cortzining ashestos or formaldehyde, and radicaclive materiuls, As used n
this paragraph 20, "Environmenta Law® means federat 2wz and laws of the jurisdiction where the Property is located that relawe
w health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender tortker covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice o Borrower prior 1o acceleration following Borrewer’s breach of
any covenant or agreement in this Securily Instrument (bu. pat prior to acceleration under parmgraph 17 unless
applicadle law provides otherwise), The notice shall specily: (a) tire default; (b) the action required to cure the default; (¢}
u date, not less thun 30 days from the date the notice is given to Bucraiwver, by which the defuuit must be cured; and (d)
that faifure to cure the default on or before the dute specified in the noléic: may vesult in accelerution of the sums secured
by this Security Instrumem, foreclosure by judicinl proceeding and sale of Zac Property. The notice shall further inform
Horrower of the right to reinstate after scceleration and the right to assert i the foreclosure proceeding the non-existence
of a default or any sther defense of Borrower to acceleration and foreclosure, if the default is not cured on ov before the
date specified in the notice, Lender, at ils option, may reqguire immediate pa ni ot in full of all sums secured by this
Sesrurity Instrument without further demund and may foreclose this Securitly Instcurient by judicinl proceeding. Lender
shall be entitled to collect ali expenses incurred In pursuing the remedi:s pravided in this‘paragraph 21, including, but not
flimited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Insrument, Lender shall relcase this Sccurity Instrument
without charge o Borrower. Borrower shall pay sny recordation costs.

23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.
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24. Riders to thiv Security Instrument. [ one or more riders are executed by Baomrower and recorded togethes with this
Security Instrument, the covenants and agrecmens of cach such rider shall be incorporated into and shall amend anid supplcment
the covenants and s recments of this Sccurity lnstrument as if the rider(s} were a part of this Sccurity Instruminent,

[Checi applicable bises))

[ ] Adjustabte Rap Rider [X ] Condominium Rides [_1 1-4 Famiiy Rider

7T Gradnawst Parmyens Rider {__] Planncd Unit Development Rider L] Biweekly Payment Rider
15 1 Babloon Rider [ | Rate improvement Rides [ 7 Sccomd Bome Rider

L I v.A. Rider [X ] Other(s) tapecify] 1LEGAY, DESCRIPTION

BY SIGNING BELOW, Borrower woepis wnd agrees 1o the terms ang covenants contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded ~ith it. )
wilnesses: v
X .

—_(Scal)

ROBERT H SIO -Horrowzr

— {Seal)
T —_ ‘Buirrower
- (Seal) . (Scal)
-Hormower -Borower

STATE OF ILLINOIS, COUK Colounty sa;

I, the undersigned . a Notary Public in and for'stid county and state do hereby cenily that

ROBERT H, SLOAN, A BACHELOR
, personally known 0 me o be the same person(s) whosc name(s)

subscvibed o the loregoing instrument, appeired before me this day in person, gnd acknowledgea thiat he
signed and delivered the said instrument as his free and voluntary act, for the uses and purpecs therein set forth.
Given under my hand and official scal, this Bth day of OCTOBER : 1,292
;o L4 Mo {‘('\-\\
s, . S
My Commission Expires: et I MLOT- TR i T
Notary Public
Thiz Instrumient was prepared by:
@ -eR(IL) w03y T Farm 3014 8/90
, *Qfficial Scal”
E Lorinda Lee Ourtel
: Natery Public, “tate of lilinols
sty Commmiaion Expices April 3, 1993
P
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LN # 208230-3
BALLOON RIDER

(CONIITIONAL RIGHT TO REFINANCE)

THIS BALLOONMN RIDER is madc this 8th dav of OCTOBER , 19 9z .,
and is incorporated into and shalt be deemed 1 amend and sugiplement the Mortgage, Decd of Trust or Decid to Secure Debt
(the "Sccurity Instrument”) of the sane date given by the undersigned (the "Borrower™} to securc the Borrower’s Nole w

FIRST FEDERAL OF ELGIN, F.S5.A.,
(the "Lender™)
ot the same date and covering the property described in the Security Instrument and jocaied at:

1030 NQRTH STATE #16L CHICARGO, IL 60611

|Property Adcdress]
The imcrest rate siated on the Nowe is called the "Nowe Rate.” The date of the Note is called the "Note Date,” |
undersiand the Lender may transfer the Note, Security Instrument and this Rider. The Leader or anyone who lakes the Note,
the Security Instrument and this Rider by wransfer and who is entitled to receive payments under the Note is calied the "Note

Holder.”

ADDITINAL COVENANTS, In addition 1o the covenants and agreemcenis in tie Securily Instrument, Bormwer and
Lender further Covenant and agree as follows (despite anything 1o the conirary contained in the Sccurity Instrumeni or the

Note):
L CONDITHONAL ZaGHT TO REFINANCE

At the matrity dap’sf the Note and Sccurity Instrument (the “Maturity Daic”), | will be abls to obtin a new loan
(‘New Loan”) with a ney” Malurity Dale of  NOVEMBER  1st L 20 22 , and with an
interest rale cgual W the "W Note Rawe” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met fie "Conditicnal Refinancing Option”). If those conditions arc not met, I understand that
the Note Holder is under no oblasida o refinance or moedify the Note, or 1o extend the Maturity Date, and that | will have

io repay the Notc frem my own resourcesor find a lender willing o lend me the money 1 repay the Note.
2. CONDITIONS TO OPFION

If T wanu 0 exercise the Condition) Bofinancing Option at maturity, certain conditions must be met as of the Maluriiy
Date. These conditions are: (1) I must still ‘o¢ hc owner and occupant of the property subject wo the Sccurity Instrument (the
“Property”); (2) | must be current in my moranl payments and cannot bave been more than 30 days late on any of the 12
@ schedulcd monthly payments immediatcly preciding the Matarity Date; (3) no lien against the Propenty (except for taxes
: and special assessments not yet due and payabic) other than that cf the Security Instrument may exist; (4) the New Note
Riae cannot be more than S percentage points abovr e Noete Rate; and (5) 1 must make a writien request o the Noie

Holder as provided in Scction 5 below.,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed raic of interest cowp! (o the Federal National Mortgage Assacialion’s required nct

yield for 30-year fixed rawe mortgages subject 10 a 60-day mandatory defivery commitment, plus one-hall of one percentage
point {0.5%), rounded to the nearest onc-cighth of one percentrge point (0.125%) (the “New Note Rate™), The required net
yicld shall be the applicable net yield in effect on the date and/07ue of day that the Nowe Holder receives nolice of my
clection o exercise the Conditional Refinancing Oplion, IF thiy (egaired net yicld is not available, the Note Holder will
deerming the New Nowe Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT
Provited the New Note Rate as calculaied in Section 3 above is not gresier than § percentage points above the Note

Raw snd all other comditions required in Scetion 2 shove are satislicd, the Ve Holder will determane the smount of the
monthly payment that will be sufficient w repay in fuil (a) the unpaid principa), jas (b) accrued but unpaid interest, plus (c)
all other sums 1 will owe under the Notc and Security Instrument on the Maturity Dawe (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New No‘e ac tlic New Note Raie in cqual monthly
payments. The result of this calculaticn will be the amount of my new principal and intagst payment every month uniil the
New Nuote is fuily paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will nolify me at lcast 60 calendar ¢ays in advance of the Matwrity DJare and mivise me of the

principal, accrued but unpaid interest, and ali other sums I am expected © owe on the Maunily Fae, “The Note Holder also
will advise me that [ may exercise the Conditional Refinancing Option if the conditions in S&criai 2 above are met. The
Note Holder will provide my payment record information, sogcther with the name, title and ldress of the person
representing the Note Holder that T must notify in order o exercise the Conditional Refinancing Grtion. If T meet the
conditions of Section 2 above, 1 may exercise the Conditional Refinancing Option by notifying the (voe Holder no later
than 45 calendar days prior to the Mawrity Daic. The Note Holder will caleulale the fixed New Nole Rate based upon the
Federal National Mortgage Association’s applicable published required net yicld in effect on the daie and time of day
notfication is received by the Note Holder and as calculated in Section 3 above. I wili then have 30 calendwr days o
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lion status. Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Raic), new monihly payment amount 05
and a date, timc and place at which I must appear to sign any documents trequired 10 complete the required refinancing. I 89
understand the Nole Holder will charge me a $250.00 processing fec and the costs associated with updating the ude :3

insurance poticy, if any. &
BY SIGNING BELOW, Borrower accepis and agrees tw the wenms and covenantis contained in (kis Balloon Rider. "j ‘:

L s
‘ fﬁﬁfﬂl’ﬁé%/,ﬁ/ (Scal) (Seal)
v -Horrower

ROBERT HH SLOAN -Borrower
(Scal)

(Scal}y
-RBorrower -Bartower
{Sign Original Only]

Foim 3185 1209

Crder #

»!
¢

FISt Amcrizan Ti

MULTISTATE BALLOON RIDER - Single Family - Fannie Mas Uniferm inatrument

@-572 19105} VMP MOATGAGE FOAMS - {112)281.8100 - (£00}S21-7291
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LN # 208230-]

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thiy gth day of OCTORER , 1092
and is incorporated into and shall be deemed W amend and suppiement the Monigage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Barrower”) to secure Borrower’s
Note 0

FIRST FEDERARL OF ELGIN, F.S.A.,

(the “Lender”)
of the same dat and covering the Property described in the Security Instrurnent and focated at:

1030 NORT:. STATE #16L CHICAGO, IL 60611

[Propeny Addrens}
The Property inclutes wunit in, wgether with an undivided interesl in the common elements of, @ condininiym
project Known as:
NEWBERF.Y-PLAZA CONDOQ
[Narne of Condominium Praject)

{the "Condominium Praject"”). [i-iz owners association or other entity which acts for the Condominiun Project
(the "Owners Association”) holds Gtk 13 property for the benclit or use of its members or sharchollers, the
Property also includes Bormower's inwrest-in the Owners Association and the uses, proceeds und benelis of
Borrower's interesl,

CONDOMINIUM COVENANTS, Iz warion w the covenanis and pgreements mude in the Sceurity
{nswrument, Borrower and Lender further covenant and zgweo s follows:

A. Condominium Obligations. Borrower shal perform all of Borower's obligations  under  the
Cundominium Project’s Constiiznt Documents, The "Canst.tsient Documents” are the: (i} Deelaration or any other
document which creates the Condominium Project; (ii) by-laws, (i) code of regulations; and (iv) other cyuivalent
documents. Borrower shail promplly pay, when due, all dues &ad ussessments imposed pursuant to the Constituent
Documes,

B. Hazard Insurance.  So long as the Owners Association maininais, with a generally accepted insurance
carier, a "master” or "blanket” policy on the Condominium Project which iy satisfaciory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and ageinst the navards Lender requires, including lire
and hazards included within the term "cxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the morthly payment to Lender of the
yearly premium installments for hazard inswrance on the Property; and

(i) Borrowcr's obligation under Uniform Covenant 5 to mainlain havard insuranze coverage on the
Property is deemed satisficd to the cxient thai the required coverage is provided by the Owner-Asoriation policy.

Borower shall give Lender prompt notice of any lapse in required hizzard ingurance coverage:

In the event of a distribution of hazard insurance proceeds in liew of restoration or cepair following s loss o the
Property, whether o the unit or to cemmon clements, any proceeds payable to Borrower are herehy awsigned and
shall be paid o Lender for appiication to the sums secured by the Security Instrument, with any excess paid o
Borrower.

(. Public Liubility Insurance.  Borrower shall take such actions as may be reasonable o insure that the
Owners Association maintains 2 public hability insurance policy acceptable in form, amount, and cxient of
coverage 1o Lender,

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singiv Famlly - Fannie Mas/Freddie Mao UNIFORM INSTHUMENT

Page 1ol 2 Form 31 /90
@@9 .8 19108) VMP MOATGAGE FORMS - (112/203-8100 - (800)821.7201 haie: 9 M/
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unit or of the common elements, or for any conveyance in lieu of condemnation, are hercby assigned and shall be
paid o Lender. Such proceeds shall be applied by Lesder to the sums secured by the Sccurity Insirument as

provided in Uniform Covenant 10,
E. Lender's Prior Consemt.  Horrower shall not, except afier notice v Lender amd with Lender’s prior

writen consent, either panition or subdivide the Property or consent to:
(i) the abandonment or lermination of the Condominium Project, cxcepl for abandenment or

termination required by law in the case of substantial destruction by fire or other casually or in the case of a taking

by condemnation or eminent domain;
{ii) any amendmen: o any provision of the Constituent Documents if the provision is for the express

benefit of Lender;
i) termaination of professional managemem and assumption of seli-management of the Ownery

Association, or
(yy uny action which would have the effect of rendering the public lishility insurunce coverage
maintaincd by e Unyners Association unacceplable 1o Lender.

F. Remedies, it itomrower docs not pay condominium dues and assessments when duc, then Lender may pay
thesu, Any amounts disiugssd by Lender under this paragraph F shalt become additionad debt of Borrower secured
hy the Security Instrumeit. Jetess Borrower and Lender sgeee to other terms of payment, these umoustis shudl bear
interest from the date of disburszinent at te Mote rale and shall be payable, with interest, upon notice from Lemder

i Borrower requesting puymens:

BY SIGNING BELOW, Borrower scoenteand agrees 1o the terms and provisions contained in this Condoininium

Rider.
Tt -
X .7 e (Sead

ROBER(¢ 71 S8LOAN -Homower

(Seal}

-Burrower

—(Seal)

Burrowes

_{Seal)

-Borrower

D -8 (2108 Page2ui2 Form 3140 9/30
»
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 16L TOGETHER WI'tH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN NEWBERRY PLAZA CONDOMIMIUM, AS DELINEATED AND
DEFINEL 1IN THE DECLARATION YECORDED AS DOCUMENT NO. 2577394, BEING
IN THE EAsS" 1/2 OF THE SOUTHEAST 1/4 OF SECTION 4, AND THE SOUTH
FRACTIONAL LUARTER OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIROD-PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT 0 AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE RECIPRCCAL EASEMENT AND OPERATION AGREEMENT
{("OPERATION AGEEMENT") RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINATS AS DOCUMENT NO. 25773375 AS AMENDED
FOR THE PURPOSE OF INGRESS ‘AN EGRESS; 1IN COOK COUNTY, ILLINOIS.

PIN # 17-04-424-051-~1536 VOL: 499

1030 NORTH STATE #16L
CHICAGO, ILLINOIS 60611




