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- MORTGAGE

- FHIS MORTGACECSecurity [nstrument™, s given ot September 26, 1992
B (\\ Phe mottgagar s Jussph Araujo and Marianne Araujo, his wife, and John Dworak, a

SIS haclielor 3
{“Borrower™s, This Security nstrument in given o L

FIRST 3TATE BANK AND @RJUST COMPANY OF PARK RIDGE

whivk i orgimzed and esising vicier thedives ol the State of T11inola Caind whose address i
f"-,j
._} 607 West Devon Avenue, Park/Ridza, Tilneln 6006H
' ‘ ("Lender™y Borrower owes Lendei the pinoipsat sune ol
.. STXTY THOUSAND AND NO/100Q -e--=mmimmmmommm s e r e et o e = e
t LollastUS. S 60,000.00 1 This dehtcevidenced by Bormower™s note dated the same date as s Security
"y frstrument £ Nate™), which provides for monthly pagnents, with the Tull debt it not pagl earhier, due and payible on
™, ' Navomber 1, 2022 C O This Sevuriy Tgstruinent seenres 1o Lenders (a1 the repavinent of the debl
: cuadeneed by the Note, with snterest, and all cenewals, cxtensicia il moditications of the Note; thi L payenent of wl other

suns, wih interest, advanced wnder parageaph 7 1w protect the secwity.of this Secarity Instrument, and (o e perbormanee ol

Rorrower S covemants il agreements under s Seeanty lnstromentand the Note. For this purpose, Bosrower does hereby %g
morigage, grant and convey to Lender the folowing described property Tecaied in Cook «}
County, Blinois: C."}
»
LOT 9 IN BLOGCK 4 IN TIE RESUBDIVISION OF BLOCKS 3, 4, 5 AND 8 IN MEVER'S ’-
CUMBERLAND WOODS ADDITION TO PARK RIDGE, BEING A SUBDIVLSION OF THE EAST oy
HALF OF LOT 1 OF THE NORTH EAST QUARTER OF SECTION 2, TOWwSH(P 40 NORTH, =
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE NOKTH 183 FEET
OF THAT PORTTON OF SATID 10T 1, LYING EAST OF A LINE 362.84 FEUT WESTERLY OF
THE FASTERLY LINE OF CUMBERLAND AVENUE, AS LAID OUT, SAID 362,84 FEIT
BEING MEASURED OM THE NORTH AKD SOUTH LINES OF SAID 183 FEET) TOGETHCP WITH
VACATED FRANCES PARKWAY, CHESTER AVENUE AND GREENWOOD AVENUE.
f,
PERMANENT INDEX NUMBER: 12-02-122-003 VOLUME 063 ;

which fias e address ol 1627 5. Greenwood Park Ridge
[Sieect] L&Y 3
| IHinors 60068 {"Pruperty Address” ), .
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fo v bt Do veque D et carrer peos b e i habl e e by Boreeseer b e lendees
appros b b B el et e e aiinebdy warbihe b 1 Bogeescer Ak beosintan sonetape dewcpshed above Eowdor mny
[erder = option, oblars coverage o pretect Cerder o nehtsom the Praperts i aceondaice wath ey aph !

A msuranee pobicies sond renewsb shal be aceeptable to T ender and shiadl aclude astiodand morteage Chuse Teide
hat! o e e neb tochold the paticies and renewabs. B Lender requares, Borrower shall promptly give te Lender afl recepts
of poaed premiuns anl revewal iolces. I the event ol doss Boerower shall give: prospt notice ko the msuranee varrivr nd
ender. detder nin make oot of Toss i nat made promptly by Bogprower.

Ut Dot and Borrower othersse apies nowriting asurance proveeds shall be applied to estoration st repair ol
the Property danmeed st the restornon or repan iy ceonaisze )y feasible sand ©enders securiny s not fesneid It the
pestenation or repia ool ceopomicalhy Teasible on Lendee's seennty woudd b essened, the msiinee proceeds st he
applied o the se secured by this Seaursiy Instinent, whether on pot then due, witlt awmy exeess paid o Boiower. 1Y
ooy abamdons e Propenty, o does not snsser swathin 30 days aombes from Fender this the isapiee cantier i
cbtered o setthe o s daan ten Dender imas eolleeU the msommee procesds emder iy ose the procesds o epar o sestare
e Pty o e pay st seeted Dy the Securn Tnstroment, whether ornot then due: Fhe M day penmbwall bepea when
the nolie s i pbven

idess D endee and Borrower others s aiee i wobmg, any applicstion o procecds o prneipa) shall not estend o
prespone e ded e of the ponthiy pay ments wefersed toom paraztaphs £ and 2 or chinse (e amount of the payments 1
wrder pavaeraph 2LAe troperty i acauired by Londer, Borrowers melit o any mstitanee pohicies and proceeds iesalting
Hars dagse o the Poeens prion o the acquiseen shielh ass o Lender g6 the extent of the sunrs secured by thies Secunty
edruenent unicditeds g o the acuesition,

6. Occupaney, Pyescrvation, Muintemmee and Protection of e Propertys Borrower's Loan Applientiong
Feasetiolds, Bovoower shal e, tabbinh, and sse the Propenty s Borowers pomcagal residence wtlin asty days alte
e vecnton of the Secnrsts st et el shall contmue to occnpy the Property as Borowers pnnespal sesidence fora
Lot one veat alter the date @ Dechiamy, unless Bender olhersise areees i worg, which consent shadl not be
Dby withheld, ur untess extefiatnes csreuntanees exist which e beyomt Herowers conob - Bonower shakl mv
de-tre e or imipan e Propery,etos e Popents o deteronale, o comemit wisde on the Praperts Bonower shall
bee iz et o any ortenture action or procgeding, whether cival or ceinmsat. s begsn thal e Fendess poeod Lt plpment
Conbd el m fortedure of e Propenty o seibesvie maeriably dmpasr the Jiens created by this Secures Listrament or
Voenders ety mterest Homessees iy eidie sdeb e L™t reistate,as providesd e paragrapht TR by csing the aciion
ar pros et o e dhsmpsed swatheausg g s Ledders eaod Tarh determmating, preciudes Jorfetire of the Hotrower s
pterent s the Property or other materal impstment b the ben covatel by this Secunty dostiument on Eender's seconty
pitereat Hotsower shall also be o delalt o Borrower Ching the woan apphication: process, gave materially fabse o
i wrale itorniation or statermnents o Lender tor ded 1o presde Lender wiih any matenal inlormation) inconmection sath
the: fan evidenced By the Note, inchading, bat sot Ented cdpresentations concemmay. Borrowers cecupaney ol the
Froapert, as a prngipal residonce. 1 s Secanty Instrament is en“éaselokl, Borrower shalf comply with all the provivions
e ease 1 Bosronver acquires Tee ile toahe Propeery, the feasehaid apt the fee atle shall rotmerge ifes Feider aperees
Ton fheer epc et 10w Lt

7. Pratection of Lender's Rights o the Proaperty. 1 Bonosad tilacto pedtaonn the covenants soud syrrecinents
contamd o s Securty Tostmment, o there s lepal proceeding ae iy siphicanty atleet Lendes mielis n the
Progrenty £t s a procecding i banhruptey, prabate, for cosfemnation ot forleaieon 1o eforee Liws or megolationsa, then
e many doand pay for whatever o pecessany to prateet the vaiae of the Progleis ot Leiders sights in the Propenty.
Lotk r s s Bons may anchude pacing any swms seetred by fesr which b prieniy over s Securily Testrament, appearing
s vt ety e essonable attorieys” bees d enteny on e Propeiry toontbhe separs S bovel Lenden mas ke Setion
anielee s paaeseraph 7 Fender does not use b a

Anyamaounts dsbiesed by Eender snder this paraeraph 2 shabl Beeome addiiomad debe ol Boioses secaned by this
Sevunty listnment Unless Borrower and Eender agree o other teims of paymen, these amonnts shaibbear mlerest from the
date ol disbursement @t the Note tate and shail be pravable, with mterest, upen ponice trom Lender doetmower requestng
P el

8. Mortgage Insurance. U Lender required mortgage insuranee as acoidition of mahing the osyaceured by this
Seennty lostrument, Borrower shiell pay the prenmumis required o nraintain the moneage insuriigee i ehtert. I dor any
et e muortpaee inseenee coverage required by Lender fapses o ceises o be e etect, Borrawer shall pay the
prennumes tequired o oblsn coverape substantiably eqgaivalent o the mortgags insurance previomly ioethect, ol acont
substantediv equivalent o the cost o Borroswer of the monteaee imsaanee previossly is elfect, fromy wir alfermate mortgagy
enres approved by Lewder TEsubstatially cqnvalent meitgase imsunance coverspe s nolavinfable, Borrower shidl pas o
ender each month s equal o one twelith ol the yearly mortgage isvvance prennina benye paid by Borrower whea the
s vos erape Lapsed or ceased to e eftect Lender wal accept, use and retam these payments as i foss reserve i heu
ol morteare msirance. Lass reserve paviients sy oo Jogger beoregained. at the option o Lender, §1 merigage insonmee
correrave tn e amount and tor the period that Lender requnes s provided by an avarer spproved by Leder again becomes
Aatahle aod e obtased. Bonower shalt pay the prenmmss eguied o nsintnn mosgape wsuranes ietect, on (o provide o
fo- pewere, unnd e sequirement tor mortgiee msaranee chds i daccondance wili any sriten asereenment between Borowes
sind L ernder o applieahle T

0. Inspection, Lender or s cent may mabe reasonabie entries apon suxd nspections of the Property. Lendes shall
e o or notoe wt the Bime ol oF prios tosm aspection specitying reasonable cause for the inspection.

19, Condemmation, The proceeds of iy wwasd o el For damages, direel ve consequential, i conneetion with e~

sieche ol Fanode Mae Freddic Mac U EEORMPSSTRUMENI
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epphcaide Lo may specily tor remstaternents bedone ke of thee Property prisuaat o any power ol sale contained <o this
Secunts By ansnent, e G entey o i pudgment enforcmg s Scecaray istrument. Those coiditions we thask Burtower: fa)
s Lender all sums which then wordd be due under s Security nsteurent angd the Note as il oo secelerqtion hunl
acemgeds (01 cimes iy debault ob any sther covemants o agreementss (F pays all expetises ancurrsd menlorcing thas Seenrify
f unwent, mefidine, Dot ot boned o, tesomable attorgeys ' beess and 1) akes such action as Lender may reasonably
foeqne o sestine Uit the Bien of o Secursty atemmsent, Lenders oghtsoi the Progeaty and Boreawers abbyation to pay the
suns secured Byt Seconty sttt shall contimae imchinged. Upon ronstaemiens by Borower, the Secunty
instsanent amd e obligations seened hereby shadl rematn fully elfective as 1 oo accelerabon b occurred. Hlowever, this
nphit o tenedade shall not apply i the cise of gecelerstiomugder paragraph 17,

19, Sade of Note; Change of Loun Servicer, The Note or o partial iaerest an she Node Qopether wally thes Secunty
D nent) sy be sabd ote o smoee anses without et aotce 0 Borrower A sale miay resaft in o change o the eniity
s s tre Doan Servicer ) ik collects monthiy payents dae uader the Mot gad this Secority Istroment. There alse
s e one or more clanges of e Eoan Servicer irehued doaosake of the Note [0 e as iccliiige ol the §osn Servaeer,
Horroner will he given witten sotice of the dianee i accordunee with ganteraph L above sl applivable faw. Fhe natiee
wall state the e and address of the new Low Seevieet agd the address w which payments should be made. The nonee widl
aiso contain ams_dher wtormaion regnsed by appheabfe faw,

29, Hasnrdous Substances, Borrower shall sou cause or peront the presetiee, ase, disposal, storage. o iefease of any
Hasardots Substasee: oy or iy the Property. Bosrower shall nit do, nor allow anyune else o do, anytlang attecuny, e
Propeity that is i vidsdiesaol any Envisonmental Law. The preceding two sentences shadl not apply to the presence, use, or
stotiee on the Propenyansti quantitics of Hazadous Substances that are generally recopnized o e approprizte fo nort
restdential wses dird toomaineenasee ol the Property

Bomuser shall promptiy ‘gee Lender wnitten notice of any investigation. cla, demramd, Gawsiil or othey achon by any
poveentiental or egilatery agenc e private panty myoiving the Fropery and uny Hazardogs Substance o Environmeatad
Law ol which Horrower has actuad baowledge. I Botroser Jeams, or s notified by any govermmental or regulabory
anthonns that any ressovad o other e danon ol any Thzardous Substanee aHeding the Propecty s necessary, Borower
shal propptly kike ald pecessary remedial actians in aceerdanee with Envitonmental Law.

As osed 1 shis preragraph 200 " Hacardoes Substanves” are those subndsces delined s e o lazardous substances hy
Paecaoniental D aw amd the tolloscsry: sabstimets: Dpasaline, kerosene, other fammuhle o toxic petrolomm products, 1xu
potiendes ad herinendes, volatile solvenes, gateagec romtinmng asbestos or formaldehvde, amld rnlivacuve mitenab. - As
woetd i s pasagraph 200 Emaronmental Faw " meanscederat liows and Biws of the jansdicion where the Froperty is located
that redige 1o heabty, safety or covironmental protecion,

NON-UNIFORM COVENANTS. Borrower wnd Beadoer fuitlier covenant and agree as lollows,

21, Aceeleration: Remedies. Lender shali give notice to Borrower prior to aceeleration following Borrower’s
Breach of any covenant or gareement in dhis Security Instriwond (but not prier 1o aceeleration under paragraph 17
ufess appticable brw provides otherwlsel, Fhe aotlee shuld speciove a the Golault; (hy the action required to core the
defidt: fer a dute, not less than 30 doys Trom the dite the sotiee b goven to Borrower, by which the defindt mnst he
cured; and 1) thiat Baiture 0 cure the defanlt on or before the date specified i the notice may result in aceeleeation of
the simis secared by this Security Tnstrument, foreelosure by judicial procrcaing wnd sabe of the Property. The nutice
shall fnrther inform Borrower of 1he vighl (o reinstate after geceleratingn andahe right to assert i the Toreclosre
proceeding the pon-existence of n defiault or any other defense of Borrower 1o acceleration and forectosnre, 7 the
defuult is aot cured an er before the date specified in the notive, Lender at its oyt wany reguire immedinie payment
in folt of all sumw secored by this Securdly instroment withowt further demand” i may foreclose this Security
fastrucaent by joudicial proceeding, 1eader shall be entitled to coftect alf expenses incurred In pursuing the remedies
provided in this paragraph 21, including, but nof limited to, reasonable sttorneys’ fees and costs of Hile evidence.

22, Release.  Upon paytaent of all sums seedred by tis Seewrity Instroment, Lendes(shabl release this Secanty
nstrosnem withont chirge to Borrower, Borrower shall pay any recordation costs,

23 Waiver of Homestead, Hovrower waives all right of hotnestead exemption in the Propeny,

v

Farm X048 990 (page S of - pagesi
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1-4 FAMILY RIDER

Assignment of Rents

THIY |4 FAMILY RIDER v made s 26tk dayof  September, 1392

and 15 meorporated mto and shall be deemed to ameml and suppletment the Mortpage, Deed of Trust or Secursy Deed {rhc
“Security Instrument”) of the same daie given by the undersigned (ihe "Borrower") to secure Borrower’s Note 10

FIRST STATE BANK AND TRUST COMPANY OF PARK RYIDGE

(the "Lender”)

ot the same date and covering the Propeny described in the Security Ingtrument and docated at:

1627 5. Greenwood, Fark Ridpe, Fllinols 6006

N

{Property Address)

14 FAMILYV- COVENANTS. In addition to the covepants and agreements made an the Security fnsirument, Borrower
art Lender furthcs 2ovenant and ageee as follows,

A, ADMTEONALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the Propeny
described in the Secunty Instrument, the following stems are added w the Propeny description, and shall also constitule the
Propenty covered by the Secunty Instrument: building matenals, apphiances and goods of every nature whatsoever now or
hereafier focated in, on, of used/or/int=nded to be Lsed in connection with the Property, including. but pot kmited ta, those
tov he purposes of supplyine or gestributing heating, cooling, electricnty, ges, waler, atr and hght, fire prevention and
exiinguishing apparalus, security skt aeeess controf apparatus, pluombing, bath s, water heaters, water closers, suks,
Tunges, stoven, refrgerntan, dishwashiens, digosils, washers, dryers, swntags, stonm widows, slonm doors, sereens, blinids,
shades, curtimns e eoratn rodds, itlached mrors, vabinets, punelling and attached Hoos covenngs sow or herealier attached
10 the Property, all of which, cluding replacericnis aml additions thereto, shall be deemed to be and remion a pan of the
Praperty covered by the Securny Instument  All ¢f i toregoing topether with the Property described in the Security
[nstrument tor the leasehold estaw 1t the Secunty Insizement is on @ leasehold) are referred 10 in this 1-4 Farnily Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAY, Lemrower shall not seck, apree 10 of make a change wm thw
use of the Property or ats zoning classificabon, unless Lender ha agresd in writmg 10 the chunge.  Burrower shall comply
with all laws, ordinances, regulanons ad requirements of any governmentai-body applicable o the Propeny.

., SUBORDINATE LIENS. Except as permitted by federal law, Bomower shall not allow anv lien inferior 1o the
Security Instrament 1o be perfected against the Property withou! Lender’s prio: wiittep permission.

D, RENT LOSS INSURANCE. Eorrower shall maintgin insurance against el loss in addition 1o the other hazards for
which insurance 1s required by Unitonn Covenant 5,

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 s dzleted,

E. BORROWER'S QCCUPANCY. Unless Lemder and Borrower atherwise agree in wanng, the first sentence in
Uniform Covenant 6 conceming Borrower™s nccepancy of the Propeny 1s deleled.  All rematning (ovenants and agreements

set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request. Borrower shail assign to Lender all teases of the Propert
el o]l secunity deposits made in conneclion with leases of the Property. Upon the assignmen, Lender shall have the right
modify, exiend or lerminaie the existnyg leases and to execuie new leaser, in Lenders sole discretion. As used in Ihl.ﬂ

g

paragraph G, the word "lease” shall mean “sublease” if the Security Instrument is on a leasehold. c
v

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bormwm"
absolutely and unconditionalty assigns and transfers to Lender gl the rents and revenues ("Rents”) of the Property, rcgarcflcu .
of o whom the Rents of the Propenty are pavable. Borrower authonzes Lender or Lender's agents to coliect the Renis, and
agrees that each tenant of the Propenty shall pay the Rents to Lender or Lender’s agents. However, Bortower shall receive 1he

MULTISTATE 1-4 FAMILY RIDEK - Fannie Mae/Freddic Mac Uniform Instrumem Form MG 9/90 ipuge ) of 2 pages)
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Rents until (1) Lender has given Borrower notice of defaull pursvant to paragraph 21 of the Secunty Tnstrument and {ii)
Lender has given notice 1o the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constitwes an absolute azsignment and not an assignment for additional security only.

[f Lender gives notice of breach 10 Borrower: (i) ill Rents received by Borrower shall be held by Borrower as trusiee for
the benefit of Lender only, 1o be applied to the sums secured by the Secunty Instrument; (i) Lender shall be entitled 10
collect and receive all of the Rents of the Propeny; (iii) Bormower agrees that each tenant of the Propenty shall pay all Rents
due and unpaid 10 Lender or Lender's agents upon Lender's written demand to the (enant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lendes’s agents shall be applied first 10 the costs of taking control of and
managing the Property and collecting the Rents, including, but not limited 10, attomey's fees, receiver's fees, premiums on
receiver's bonds, repair and maintenance costs, insurance premiums, laxes, assessments and odies charges on the Propenty,
and then to the sums secured by the Security Instrument: (v) Lender. Lender’s agents or any judicially appointed receiver
shall be liabl« 10 account for only those Rents actually received: and (vi) Lender shall be emitled 10 have u receiver appointed
to take possessinn of and manage the Property ‘and collect the Rents and profits derived from the Propenty without any
showing as te ihe inydequacy of the Property as security.

If the Rents o1 *iie) Property are not sufficient to cover the coste of taking control of and managing the Property ang of
collecting the Remts ary funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Irsinviaent pursuant to Uniform Covenant 7,

Borrower represents and vnrrants that Borrower has not executed any prior assignment of the Rents and has 5ol and wiil
not perfarm any act that would preveat Lender from exercising its rights under this paragraph.

Lender, or Lender's agents i judicially appointed receiver, shall not be required 1o enter upon. take comrol of or
maintain the Property before or after giving notice of defauit 10 Borrower. However, Lender, or Lender's agenis or a
judicially appointed receiver, may do so at-any lime when a defaull occurs. Any application of Rents shull not cure or waive
any default or invalidate any other right or remiedy of Lender. This assignment of Rents of the Property shall terminate when
all the sums secured by the Security Instrument wesaid in fuil,

L. CROSS-DEFAULT PROVISION. Borrower's sefavlt or bveach under any note or sgreement in which Leader has an
interest shall be a breach under the Security Instrument wid-Lender may invoke any of the remedies permitied by the Security
Instrument,

BY SIGNING BELOW, Borrower accepts and agrees lo the terins and pmvisions contained in this 1-4 Family Rider.

__c/_Zr (Seal)
ar ;IJO

/E; ({;;7)1 -Borrower

A&eﬁm___lmh
Marianne ArEu 19 Borrower

Form M70 9% puge 2 a7 2 pavess
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VRIS ADIUSTABLE RALY RIDER s made tus - 26Lh day of Sceptemhber Lauz2 ,and s
tneneporated nstu and shatl be decined (o amend sad supptement the Mortgage, Deed of Trust or Sccurity Degd [1he
"Securdy Insttument” ) of the saiee date giver by the underugned (1he "Borcower™) 1o secure Botrower's Adjusiable
Hate Note (the "Note”) to FIRST STATE BANK AND TRUST CUMPANY OF PARK RIDGE

f1he "Lender™) of the same dite and covering the property described in
the Secunity lastrument and bocated 51
1627 5. Greenwood, Park Ridge, Tllinpolas 60068

| Property Addrens)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
AROWER MUST PAY.

AnmroNal CoveNsaNTs,  Inadditon o the coverants and agreements made in the Security Instrument. Borrower
and Lender further covenant and sgree as follows

A INTEFRYESD WATE AND MONTHELY PAYMENT CHANGES
The Note provades Sor o imitial interest rate of - 8,25 %. The Nuate provedes for changes in the interest rate ancd the

mankldy payments, s [ollnes:

4. INTEREST RAT A MONTHLY PAYMENT CHANGES

tA ) Change Dates

The nterest rate T will pay'vay changs on the tirst day of November 995 and on that day
every 1 2th munth thereafier  Lasiv date on which my interest rate could change is called a “Change Date.”

{B) The tndex

Heginning with the first Change-iiite, my interest rate will be based oo an fndex.  The “Index™ s the weekly
avernpe yicld o United States Treasory securities adjusted to o constant maturity of | year, as made available by the
tederal Reserve: Board.,  The most recent badex figure available as of the date 45 days beflore each Change Date is called
the “Curremt ladex.”

ir the Index is no fonger avaitable, the Norc ifotder will choose a acw index which is based upon comparable
mlormation.  The Note Folder will give me notise <2 Lhis choice,

(€ Caleudntion of Changes
Before cach Change Date, the Note Holder will calenlate my new interest rate by adding  three
percentage points ( 3.00 %) taihe Current index.  The Note Holder will then round the

result of this addition w the nearest one-cighth of one percentagy point (0.125% ). Subject to the limits siated in Section
400) below, this rounded amount will be my new interest ralerasd! the next Change Date.

The Naote Holder will then determine the aimount of the monily payment that would be sutticient o repay the
unpased principal that | am expected to owe at the Change Date in full/oe the muaurity date at my new interest riic in
substantally equad payments. The result of this calculztion will be the necamount of my monthly payment,

(D) Limits on Interest Rate Changes
'I‘ho. mterest rate [am required to pay it the first Change Date will not be griatorthan 11,25 % ar less than
% i, Therealgr gny interest rate will never be increased or decreassd o any single Change [2:te by mare
than twe pnFLL%mp. points ( ) from the rute of interest | have been puying (0i 1he greceding twelve months. My o
interest rate will never be grester than 14,25 “4.» which is the “"Maxinum Rare” v

i 1) EHective Date of (hanges

My new interest rite will become effective on each Change Date. 1 will poy the amount ¢f my new monthly payment i p
begiening on the first monthly payment Jdate after the Change Pate until the amoeunt of my mor'y payment changes
ARl

(¥} Notice of Changes

The Note Holder will deliver or mrail 1o me o notice of any changes mt my imlerest rate and the amouvef my imonthly
pavinent belore the effective date of any change  Fhe notice will inctude information required by law to be given me and
also the ttde aad telephone number of a person whoe will answer any question | may have regarding the notice,

R. TRANSFER OF THE PROPERTY OR A BENEFICEAL INTEREST IN BORROWER
Imform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  1f all or any part.of the Property or sy interestin it is
sold ur transferred (or if 4 benelicial interest in Borrower is sold or transfersed und Borrower is not a natural person)
without Lendes's prior written censent, Lender may, at its option, require immediate payment in (6l of all sums secured
by this Security Instrument. However, this option -;h.ull nol be -.,xuusc:l by f n:nd(_r 1l cxcruu. is pruh|h|lcd by federal law
its of 1he dale of l.hh ‘>I.Lurm- lnslrumu\t

HE Y u.ptmn—a—ad-_&hal—uu—-;-»k-m
dender.-.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family —Fannie Mae /Freddia Mac Linitorm insfrument Form 3111 3/83

. . . arrat Lubes Bumness Forns e 8
FORM 2064 rasie, To Owdder Catl 1-BO0-539 XIS { FAX 086701 114
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