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Thisa instrument was

MARGARETTEN & CUMPANY . . .
905 W 175TH ST HOMEWOUD IL 60‘3M0mAGE 62104417
THIS MORDOGAGE (**Security Instrument'’) is given on October S5th, 1992
The mortgagor is DAVID J WADOLNY,
SAREN M WADOLKY, . HIS WIFE
("' Borrower’'}).

This Sequrity Instrumen:’ iy given to

MARGAHETTEN & CUMPANY, INC. which Is organized and existing
under ?hcl} , und whosc address iy

aws ol the ‘sirce of New sarsey . "

One Honsaen KHoad, lselin, New Jerssy 08830 (*'Lender™).
Borrower awes Lerder the principal Sum of

Doliara

e /s
(U.g.“i‘& Hundredsgl;;g ;2 2 ‘g.nﬂ:?s'dcgpgcv c{;t.leg%y Horrower's aiote dated the same date as this Securlty
fuch provides for manthly payments, with the full debs, if not paid earlier, due and payzbic
on . . . This Security Instrument secures to Lender: (a} the repayment of the debt
cvidungccﬁ)‘)? Hﬁ-%ow. with i!llan::CS.T. an ?lff !ennwnh. c,ucn;'ons and modifications of the Noﬁc: (b) thcppaymcnl of all other
suns, with interest, advanced uader Puragraph 7 to protect the security of this Sccurity Instrument; and {c} the performance
of Borrower's covenants and agreements under this Security Insirument and the Note, For this purpose, Borrower does hereby
\) mortgage, grant and convey 1o Lender the following described property located in

COOK

Insteument (“Nulc"‘).

County, ilinois:

e
U‘\ LOT 10 1N PINEWOOD MANOR OF FLOUSSMOCR, BEING A SUBDIVISION 1IN
H ThE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP

36 NURTHM, RANUE 13, EAST OF THE THIRU/PRINCIPAL MERIUIAN, IN

FO COUK COUNTY, ILLINUOIS.

Oy

PERMAMNENT TAX NO. 31-01-111-018

92762393

Y101 RECORD NG 829,00
T40%44  TRaN BY4S LO14/792 L1104700
S9r & LR ol g v gu. 4
COOR, COUNTY RULCRDER

Py iy

*Froperiy Address™'};

LI ]

which has the address of
t.42 REDWOOD LANE FLOSSMOOK, 1L 60422

TOGE YHEK WITH all the inprovements gow or herea{ier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instiument. AR of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENARNTS that Borrower is lawfully seised of the estaie herchy conveyed and has the righs to morigege,
graw. and convey the Property and that the Property by unencumbered, except for encumbrances of record. Barrower warritnts
anct will defend generally the title to the Properiy against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal and Intecest; Prepayment and Late Churges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note und any prepayment and iatz charges due ander the Note.

Farm 34 99

HLIMOM - - SINGLE FAMILY - FNMA/FHLMO UNIFORM INSTRUMENT
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2. Funads for Taxes and Insuraace.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("'Funds’’) for: (a) ycarly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payrents o ground rents on the Property, if any; (©) yearly hazard or property insurunce premiums; () vearly floed insurance
premiums, if any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable by Bosrower 1o Lender, in
uccordance with the provisions of Paragraph 8, in lieu of the payment of ntorigage insurance premiums. These items are caéled
“Hserow ftems.”” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower's escrow acconnt under the federai Real Extate Sctilement
Procedures Act of 1974 as amended trom time to time, 12 U.5.C. § 2601 ¢f seq. (*RESPA'), unless another law thar applies
1o the Funds sets o lesser amount. It so, Lender may, at any time, coliect and hold Funds in #an amount not to exceed the
tesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of Future Escow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(ncluding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shalt appiy the Funds to pay
the Escrow lterns. Lender may not charge Borrower tor holding and appiying the Funds, annaally snalyzing the escrow account,
or veriying the Escrow [tems, unless Lender pays Botrower interest on the Funds and applicable law permits Lender to make
such o charge, However, Lender may require Borrower to pay a one-time charge for an independent real estale tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law cequires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the
Funds. Borrower and-Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without ¢ozrge, an annual acconming of the Funds, showing credits and debits to the Funds and the purpose for
which cach debat 10 the Teads was inade. The Funds are pledged as additiona! securily for atl sums secured by this Security
Instrument.

It the Funds held by Leader exceed the amounts permitted to be held hy applicable law, Lender shall account to Borraower
tfor the excess Funds in accordinc: with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay th: Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender th= s inount necessary to make up the deficiency. Borruwer shall muake up the deficiency in no
more than tweive monthly payments, i Lender's sole discretion.

Upon payment in full of all sums ={cured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funcs held by Lender. If, under Paragraph 220 Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sade of the Property, shall apply any Funds he d by Lender at the time of acquisition or sule as u credit against thie sums secured
by this Security Instrument.

3. Appheation of Payments.  Unless applicabic {aw provides otherwise, all payiments received by Lender under Paragraphs
1 and 2 shall be applizd: first, to uny prepayment chargss due under the Note; second, 10 amounts payable under Paragraph
2; vhird, to interest due; fourth, to principal due; and  ast, to any lale charges due under the Note,

4, Charges; Liesw.  Borrowor shall pay all uines, assescments, charges, fines and impaositions attributable to the $roperty
which may atiain priority over this Security Instrument, 2o leaschold payments or ground cents, if aiiy. Borrower shall pay
thesc obliggtiom: in the manner provided in Parugraph 2, or ([ £ ot paid in-that sieaner, Borrower shall pauy them on time
diregtly 1o the person owed payment. Bortowae shiakl prompuly turiish o Leader all notices of ampouats 1¢ be paid under this
patagraph. If Borrower makes these payments direetly, Berrowerabas!l prompuy furnish 10 Lendes receipts evidencing the

payments, .
Borrower shall promptly discharge uny lien which has priosity over s Security Instrument unless Borrower: {a) Rgrees

in writing to the payment of the obligation secured by the lien in a maiaer ace=otable to Lender, (b) contests in good faith
the lien by, o defends against enforcement of the lien in, tegal proceedings whaich'in the Lender’s opinion operate w prevent
the enforcement ol the lien: or (¢) secures from the holder of ihe lien an agreeizer satisfactory to Lender subordinating the
lien ro this Security Instrument. 1f Lender determines thar any pan of the Property is 53 bject to a lien which may attain priority
over this Security bnstr@nend, Lender may give Berrower a notice identifying the lier! Barrower shall sulisfy Lhe lien or 1ake
one or more of the actions st forth above within 10 days of the giving of notice.

5. Hazurd or Property Insumunes.  Barsewer shall keep the hinprovements now exis(ing or bereafter crected on the
Property isured agarnss toss by fire, buzurds inciuded within the term *‘extended coverige' “und pay other hazards, including
Noods or Houding, for which Lender requires insurznce. This insurmnce shall be maintained in th: amounts and for the periods
that Lender requires. The insuranca cacrier providing iiwe insurance shail be chosen by Borrower s Giicr to Lender's approval
which shall not be unceasonably withheld. If Borrower fails to maintain coverage described above] 1Linde: may, at Lender's
option, obiain coverage to protect Lender's rights in the Property in accordince with Paragraph 7.

All insurance policies and renewals shall be acventable to Lender and shall include a standard moctgrgr clawse, Lender
shinli have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Leader all receipts
of paid preminms and renewal nptices. in the event of loss, Borrower shall give promprt notice to the insusance carrler and

Lendern, Lender may make proof of loss if nol made promptly by Borrower.
Unless Fender urid Borrower otherwise agree in writing, insurunce proceesds shall be applied 10 restoration or repair of

the Property damaged, if the restoration or repair is economically feasible and Lender’s securiry is not lessened. 1F the
restoration or repatir is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Seesrrity instrument, whether o not then due, with any excess paid o Borrower, 1f Rorrower
abanudons the Property, or does not answer within 30 days a notice from Eender that the insurance aarrier has offered 10 senle
a clam, then Fender may Collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 3-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments.
Il under Paragraph 21 the Property is acquirest by Lender, Barrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior te the acquisition shall puss to Lender to the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

6. Ocrupancy, Preservution, Muinteanace and Protection of the Property; Borrower's Loun Applbication; Lesscholds.
Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instruinent and shall continue 1o occupy the Property us Borrower’s principal residence for at least one year

Form 3014 $/90
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after the dave of accupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destray, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proveeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resull in forfeiture of
the Froperty or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph I8, by causing the action or proceediog to be dismissed with
a ruling that, in Lender’s good faith determiaation, preciudes forfeiture of the Borrower's intereat h the Property or other
materinl impairment of the lien created by this Security Instrument or Tender's security interest. Borrower shati ulso be in
detault if Borrower, during the loan application procesy, yave materiptly false or inaccurate information or statements jo Lender
(ot failed to provide Lendder with any material information) in connection with the loan evidenced by the Note, including,
but not limited 1o, representations concerning Borrower’s occupancy of the Property as a principal residence. 1f this Security
Instrument is on a leaseshold, Borrower shall comply with all the provisions ol the lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shull not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. [ Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender’s rights in the Property (such
as o proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions
may include paying ony sums secured by & lien which has priority over this Security Instrument, appearing in court, paying
reasonable sttorneys’ fees and entering on the Praperty to muke repairs. Alihough Lender may take action under this Paragraph
7. Lender does not have 1o do so.

Any amounty disbursed by Lender under this Paragraph 7 shall hecome additional debt of Borrower secured by this
Sceurity Instrumients Unless Borrower and Lender apree 1o other terms of payment, these wnounts shall bear interest from
the date of disburserienut at the Note rate and shall be payable, with interest, upon notice from dender to Borrower requesting
payment,

%, Marngage Insavarse), [ Eender required mortgage insurance as u condition of making the loan secured by this Security

[nstrument, Borrower gnel mayv the premiuns reguitzd to maintain the maortgage insurance in effect. I, for any reason, the
mortgage insurance coverape reguired by Lender lupses or ceuses o be in effect, Barrower shall pay the premiums required
to obiain coverage substantial’y e uivalent 10 the mortgage insurance previousty in effect, at a cost substantially equivalent
to the cast (0 Horrower ol the mertrage insurance previousiy in effece, from an alternate mortgage insurer approved by {.ender.
If substantially equivalent morigags tnsurunce coverage is not available, RBorrower shall pay 1o Lender each month a sum equal
10 one-twelfth of the yearly mortgage insuyance premivim being paid by Borrower when the insurunce coverage lapsed or ceasex!
10 be in effect. bender will necept, use wud retuin these paymencs js o 1oss reserve in leu of mortgage insurance. Losgs reserve
payments maty no longer be required, ai the option of Lender, if mortgage insurance coverage {(in the amount and for the
period that i.ender requires) provided by aninsuzer approved by Lender again becomes availabic and is obtained. Borrower
shall pay the premioms regaired to maingain wesigage insurance in effect, or to provide a loss reserve, until the requirement
tor mortgage insarance ends in accondance with arye written agreement between Borrower and Lender or applicable law.

9, Imspectlon.  Lender or its agent may makeressotniable entries upon and inspections of the Property, Eender shall give
Borrower potive at the time of or prios (o an inspocion spevitfving reasonable cause for the mspection.

10. Condemnation.  The proveeds ol any award or cbam for damages, direct or consegyuential, in connection with any
condemnation or other taking of any part of the Propert(, or for conveyance in lieu of condemnation, arc hereby assigned
and shall be paid ro Lender,

In the event of a toial tuking of the Property, the proceeds <hidbbe applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the efent of a partial raking of the Property in which the fair
market value of the Property immediately before the taking is eguai 13 of greater than the amount of the sums secured by
this Security [nstrument immediately before the taking, unless Borrdvier and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount otibe sroceeds multiplicd by the following fraction: (a)
the totad minount of the sumis secured nmedistely before the taking, Givided by (B) the fair marker value of the Property
immediately before the taking. Any batunee shall be paid 1o Borrower. In the (ven: of a partiat taking of the Property in which
the tair market value of the Property immediately before the taking is less thasthZ amount of the sums secured immediately
befare the king, unless Borrower and Lender otherwise agree in writing ot ualcsy applicable law otherwise provides, the
proceeds shadl be applied 1o the sums sceured by this Scecority lnsirument whetier S 2ot the siens are then due.

IV the Propecty is abandoned by Bortower, oraf, after notice by Lender 1o Borrowcthat the condemmnor offers te make
atawitd or sestde aoclain tor dumages, Borrower thibs 1o sespond 1o Lender within 30 caysadies the dase the notice i given,

1 citder is authorized to collect and upply the proceeds, at its option, either to restemtion o repair of the Property or 1o the
sunns secured by this Security Instrument, whether or not then due,

Undess Lender and Borrower otherwise agree in writing, any application of proceeds ¢ prir.cipal shall not axtend ot p
postpone the due date of the monthly payments referred o in Paragraphs 1 and 2 or change thoanosznt of such payments. %

11. Borrower Not Relensed; Forbeurance by Lender Not 2 Wailver.  Extension of the time for rayment or modification .3
of amortization of the sutes secured by this Security Instrument granted by Lender 10 any successorirdinterest of Borrower O3
shadl not operate 10 release the tiability ol the original Borrower or Borrower’s successors in interest. Lerder sl not be requiped N.
to commence proceedings against any successor in interest or refuse to extend time for payment ol ol herwise modify i
amortization of the sums secured Ly this Security Instrument by reason of any demand made by the original Borrower ot e
Borrower's suceessors in interest. Any forbearance by Lender in oxercising any right or remedy shall not be a waiver of or
preclade the exercise of any right or remedy.

12, Successors und Assigns Round; Falnt and Severul Linkithty; Co-Signers. The covenants and agreements of 1his
Security [nstrument shatl bind and benetit the successors and assigny of Lender and Borrower, subject to the provisions of
Paragraph 17, Bortower's covenants und agrecments shall he joint and severul. Any Borrower who co-signs this Securlty
Lostewment bot does pot exeoute the Note: () iy co-signing this Security Ingtoument only o inostgiage, grant and convey that
Borrower’s interes: an the Peoperty under the terms of this Security Instrument; (b) is not perseoally obligated 10 pay the
sums secured by this Security Instrament; and (¢) agrees that Lender and any other Borrower may agree (o extend, modify,
turbenr or make any accommodations with regard to Uit terms of this Security [nstrument or the Note without that Borrower's
consent.

13, Lonn Charges. 1 the loan secured by this Security Instrument is subject 10 g law which sets mraximuny loan charges,
and that faw (8 finalty intecpreted so that (he itterest ar other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amaount necessary to reducs the
charge to the permitted imit; and {b) any sums alieady collected from Bonower which exceeded permitted limits will be
retunded to Boarrowet. Lender may choose to make this retund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces puincipal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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