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SUBQRDINATION AGREEMEN.

THIS SUBORDIOMATION AGREEMENT, made in the City of Chicago, State of

Illinois this 47! day of _ wntuber, 1@:. by The First National

Bank of Chicago, 2 national bhanking asscciation organized and existing

under and by virtue of the laws of the United States of America, and

deoing business and having its piincipail office in the City of Chicago,

County of Zonk and State of Illinecis ("Bank"}. /,;g e
a

ii? WHEREAS, the Bank . is the nwner of 3 mortgage dated Lotorer &, 1282
and recorded otubkes 17, 1ues among the land reccrds in the Office of
R the Recorder of Deediz-of ;;WJ_h County, 1llinois as document
v number_?j-41»iii_mfmadc
sy by _ka znl i:"jﬁﬂﬁﬂliL,;Jgﬁ.“”d Maraly L
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("Bozfowers )., to secure aa ndebtednpss of 33131 ALy (“Mortgage };
and

7ﬁu WHERCAS, Borrowers are rhe ownora of that certain parcel of real

B estate commonly Known as 147 N, Moldas Ltocetom= Shiledos hde o Silld
R and more specifically described as follows:

Y Lot ¢ 1n Berscon aritaA
/4 9% Blocr 41 o gan
4% North, Xange l4 ia
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R pPIn & 14-33-305-047: and
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WHEREAS, “ne rfirst National Banyg of “hicauas . vlortgagee") has

refused to make a loan to the Borrowers of $135,.053 40 , ercept

upon condition that the Mortgage be subordinate to said aortgage lien .
of Mortgagee.

%OV, THEREFORE, in consideration of the sum of Ten ($10.00) Dellars in
hand paid by each of the parties ~~reto to the other, and of ¢tljaer
nood and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged and in order to induce Mortgagee make the loan
to Borrowers, it is hereby mutually agreed, as follows:

H

1, That the Bank covenants and consents that the lien of its
Mortgage shall bo subject and subordinate teo the lien of
Mortgagee's mortgage datﬁd Septemper 20, 1wuo reflecting

and securing the loan made by Mortgacee to Borrowers, in the

amount of __2ne iundred Thi;:v N and & nosiziDollars, and
to all renewals, extensions ot reolacements of said

Mortgagee's mortgage; and
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. That this Agreement shall be binding upon and shall inure to .
| the benefit of Mortgagee, its successors and assigns. i
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Ty WITNESS WHERFOF, this Subordination Agreement has been exzecuted by
*he Bdnk on the date first above written.

THE FIRST NATIONAL BARK OF CHICAGO
~
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Fetzr J. Heed, Vice rfLs‘Jent

Typc name and title

STATE CF ILLISOIS)
}SS
COUNTY OF CCO¥ 3

1

I, MAararel . Rreppel ., a notary public in and .
For said County, in_the State aforooa1d, DO HEREBY CERTIFY that )
v bead SV e bresiient of ;
[ AR '1"::’.“" P e T 1_"',_“'1“ v o 7N T o e T
S SRR AT Han Y TET T Acaye parsonally ¥ncwn to me to be the same

Dnr"on whose name is subscrited to the foregoing instrument, appeared
hefore me this day in person, )and acknowledged that _he signed, sealed
ard delivered the said instrumert as & free and voluntary act, and as
the free and voluntary act of _ /- _ the "mann™ ___ _ __, fer the
vses and purposes therein set forth.

Given under my hand and official cesl, this 254 ~ day of
Sotcher 19 32,

’

Eaiary Public

Commission expires:_< -~ — .

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN 10:
Law Department Eguity Credit Center
The First Mational 3Bank of The First National Bank 0f Chicago
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Qne First National Plaza ~ -Suite 0482
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