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INDEPENGENCE ONE MORTGAGE CORPORATION
A MICHIGAN CORPORATION 1392 ary v, .
5241 POUNTAIN DRIVE, SUITE A s 2 9276333
CROWH POINT, IN 46307-1088 : 3

LOAN NUMBER: 18139993

(Space Abeve This Line For Recording Data;

MORTGAGE 3/—

THIS MCRTGACE ("Security Instrument”) is given on OCTOBER 6TH , 1992
Th= mongagor is §JLLIAM R. BRINGELSON AND CYNTHIA L. BRINGELSON, HUSBAND AND WIFE,

{"Borrower”). This Secusity instrument is gives 10

DDEPENDENCE ONR MORTUIAC CORPORATION, A MICHIOAN CORPRATION .

whach iy erganized and existing under Uy: bws of roCHIGAN . and whaose address is
300 GALLERIA OFFICENTRE, "SGUTHFIELD, M1 480134 '

("Lendes”™). Bosrower owes Lender the principal sum of

ONE HUNDRED TWO THOUSAND AND NO/[ 140 ,
Dollass (US. $ 102,000.9G ). This debeis evidenced by Bomrower's nose dated the same daic as this Secarity
Instroment (*Noie™), winch provides for monthly paymonts, with the full debt, if not paid earficr, Juc and paysbie oo
NOYVEMBER 13T, 2022 . This Security Inswumat securss w Lender: (a) the repayment of the dett cvidenced
oy the Note, with wveresi, and all renewals, extensions and wncdifications of the Note; (b) the payment of all other sems, with
awe =, advenced umicr paragraph 7 10 proteci the security of thiy Szaernity Instrument; and (¢} the performance of Bormower's
covenants and agreements under this xcunity insrument and the Mors. For this purpose, Boirowa does berzby mongage,

graat and convey 10 Lender the following described property located in

COCK County, Hiinois:

THE WEST 172 OF LOT 49 IN RCBERTSON AND YOUNG'S FOURIH. ADDITION TO
HOMEWOOD IN 3ECTION 32, TOWNSHIP 36 NCRTH, RANGE 14 IAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

PLILNLY 26-32-300-025-6000 e
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which bas the address of 1528 BURR GAX RD. , HOMEWOOD R
[Steer) [Ciny]
Bineis 50430 (Property Address”);
[Zip Code]
ILLINOIS -- Singlz Fumily - - Paaale Mae/Froddie Mac UNIFORM INSTRUMENT Form 3414 %98 {pags | of 6 pages)
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iods tha Lender requires. The insurance camier providing the wearance shall be chosen by Borrower subject o
‘s gor===al which shall not be unreasonably withheld. I Borrower fails 10 maintain coverage described above,
may. a Lender's option, obiain coverage o protect Lendes's rights i the Property in accordance with parsgraph 7.
inaurance poixies and renewals shall be accrprable w Lender and shall include s standdard mortgage clanse. Lender
ve the right 0 bold the policies and reascwals. if Lender requires, Bormower shall prompdy give m Lender sl receipts
premiums and renewal notives. In the event of koss, Borrower shall give pramit notice 1o the insutance carrier and
. Lenster may make proof of loss if not made promptly by Borrower,

u Lender and Bommower otherwise agree in writing, imswancz proceeds shall be appbed W restoration or repeir of
Property damaged, if the resioration or repar is economically feasible and Leader's socurity is nct lessened. If the

jon or repair is noi economically feasibie or Lender’s secunty would be kessened, the insurance procecds shall be
i t0 the surns secured by this Security [nstrament, whether or oot tes due, with any cxocss paid o Borrower, I
Bexruwer shandons U Property, o7 does not answer within 30 days a notice from Lender thal the msurmce camics has
offered i senle 8 claim, then Lender may collect the inturance [voceeds. Lender may use the procosds 1o repair or restoce
the Property oc 3 pay sums secured by this Sacurnity Instrument, wikther of not then duc. The 30-dsy penod will begin
when ihe notice ¥ given,

Unless Lende ard Borrower otherwise agree in wriding, any application of proceeds W prncipal shail 5ot cxiend o
postpone U due datr 0f the monthiy prymcnts referred o in paragraphs | and 2 ¢r change the amount of the payments. I
ander paragraph 21 the Truperty is acquired by Lender, Barrower's right & any insurance poiicics and prooseds resulting
from damage t0 the Propam prior 10 the acquisition shall pess jo Lender (0 the eatent of the suma secur~d by this Sacanty
Instrument immediakcly priot o Jw: acquisinon.

6. Occupancy, Preserva'so, Msinienance and Proiection of the Property; Borrower’s Loan Appiication;
Leascholds. Borrower shall occupy, sstablish, and use the Propeny & Borrow:s='s privipal residence within sixty days
afier the exccution of this Security tasument and shall coniinue  occupy the Property as Bormower's principal resadenoe
for &l least onc year after the date of oorapancy, unicss Lendor otharwise agrees in writing, which consent shall not be
unreasonably withkeld, or unless exienualing croumstances exist which ace beyorsd Barrower's control. Borrower shall not
destroy, damage o impair the Propesty, allow . Propenty W dekriorale, of commit wasie on the Propaity, Bonower shali
be in default if any Torfeiture action or procoedin 8, #bether civil or ciminal, is begun that i Lendker's good faith udgment
coukdt resuil in forfeiture of the Property or othera sc materially impair the lien creaied by his Seeurity Instrument o7
Lender security inrest. Borrower may cure such a defav’c and renstale, 3s provided in paragraph 13, by ceasing the action
or proceeding to be dismissed with a ruling thet, in Lender's good faith determination, preciudes forfesure of the
Borrower's interest in the Property or other material impasricn. of the bien artated hy this Security Tustrument or Lendes's
secunity interest. Borrower shall aiso be in default if Borrower, suring the joan application process, gave maieriaily faise of
maccurale informalion of stalements & Lender (o fatlad o provyie Cender with any matenial mformation) i connection
with the loan evidenced by the Note, including, but not limited W, rgriseatalions conceming Borrower’s occupancy of te
Property as a principal resxdence. I this Secunity Instrumens is oa 2 keasersid, Borrower shall comply wath all ihe provicons
of the keasc. If Borrower acquires fee tide 10 be Propenty, the keasebold #xa the foe tile shall not merge unkess Lender
agrocs i the merger in wrilng,

7. Protection of Lender's Rights I the Property. I Bomower fails 0 jx-{form the covenants sad
contained in this Sccunity Instrumenl, of there is 2 legal proceading that may signiiozady affect Lender's nights in the
Property (such a5 3 proceeding in bankrupicy, probase, for condemnation or (orferture & 20 enforos laws or regulations),
then Lender may do and pay for whalever is neceasary to rotect the value of the Projaty and Leades’s nghts in the
Propesty. Lendes’s actions may include paying sny sums socured by a iien which has prioity over this Secunty tnstrument,
appearing in court, paying reasonable atorneys’ fees and enlering on the Property w make repairs Although Lender may
take acrion under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additonal debt of boraorver socured by this
Security Instrument. Unless Borrower and Lender agree w0 other terms of payment, these amounts siials brar inserest from
the date of disbursemeat sl the Now rase and shail be payabic, with inlerest, upon soticz from Lensss 10 Bosrower
foquesung paymncat. i N

$. Montgage Insurance,  if Lender roquired roortgage insurance ay & condition of making the doan socured by this
Security Instrument, Borrower shall nay the premiums roquired 10 maintain the mosigage insurnce @ effoct. If, for any
reason, the morigage insurance coverage requmed by Lender lapoes or ceases W be in effect, Bomower shall pay the
premiums requirtd = obtain coverage substantially equivalent 0 the mongage inswance previously in effecy, & 2 cost
substantially equivalent & the cost 10 Borrower of the mortgage insurance previously ie effect, from aa shicmate mongage
insurcr appeaved by Lendes. ff substantially equivalent mongage insurance coverage is pot avatilable, Borrower shall pay 1
Lender each mond: 2 sum equal 16 one-twelfth of the yearly mongage nsurance premim being paid by Bomower when the
insurance coverage pwed ox ceased 0 be @ effect. Londer will accepd, use and retain these payments as a Joss reserve i
licu of mcrigage insurance. Loas reserve payments may nu loeger be required, st the opbon of Lender, if morigage
insurance coverage {(in the amount snd for the perad that Lender requires) provided by aa msuncr gpproved by Lender
again beoomes availabke and is cbained. Bomower shall pey 1be premiwms sequined (0 Mainiain mongage inseomce in
effect, ur © provide a Joss reserve, until the requuement for morgage insurance ends in accordance with a0y writkes
agrecmeni besween Bocrower and Lendex o applicable law.

9. Inspection.  Lender or its agent may make reasanable entrics upon and msportions of the Property. Lendes soall
give BocTower notice # the ime of ¢r prios 1o an mspection specifying reasonable cause for the inspeciion.

10, Condemnation.  The procecds of ary award or claim for damages, direct or coaseguential, @ connecon with
ITEN 147403 (9202; Form M14 W9 fpage 1 of 5 payes)
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any condemnnation or other tsking of any pert of the Properiy, or for conveymce in liew of condomnation, are heredy
assigned snd shall be prid 50 Lender.

In the event of 2 towd taking of the Propesty, the proceeds shall be spplicd W the sums sscured by this Security
Inssument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in
which the fair markes valoe of the Property snmedistely before the taking is equal 10 or greater than the smoant of the sunu
secured by this Security Instrument immedistely before the taking, uniess Borrower and Londer otherwise agree i writing,
the suras secured by this Security Instrument shatl be reduced by the amount of the proceods multiplied by the following
fraction: {a) the ot smount of the sums secared immedisialy before the taking, divided by (b) the fair market valoe of the
Property immedimcly before the taking. Any belance shall be paid 10 Bosrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediaiely before the taking is Jess tham the amount of the sums
secured immedinicly before the taking, unless Bomower snd Lender otherwise agree in writing or undess spplicable lsw
otherwise provides, the proceeds shall be applied 0 the sums secured by this Security Instrument whether or ot the sgms
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers w0 make
20 award or seftde & clim for damages, Borrower fails 0 respoad 0 Lender within 30 days afier the dase the notoe i3 given,
Lender is suthuimr ) 1o collect and apply the proceeds, s i3 option, cither 0 restoration or ropair of the Froperty & i the
sums secured by this Security Instrument, whether or not then due.

Unlesz Lender 1ad Borrower otherwise agree in writing, any application of proceeds o principal shall not extend ar
postpone the due date o7 th: monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Not ketcwrd; Forbearance By Lender Not & Waiver.  Exiension of the tme for paymemt or
modification of amoriization £1 2 sums secured by this Security Instrument granied by Lender (o any successor in interess
of Borrower shall not operaie (o ‘elease the Liability of the original Borrower or Bosrower's successors in inlerest. Lender
shall not be roquired (o commesce proceedings against any successor b inkerest or refuse 10 exiend time for paymeni or
otherwise modify amonization of th: sums sccured by this Security lnstrument by reason of any demand made by the
original Borrower or Borrowes's succeesars in interest. Any forbearance by Lender in exercising any night or remedy shall
not be a waiver of or preclude the exercise ¢, any right or reedy.

12, Successors and Assigus Bound; Joiu: 2. Several Liability; Co-signers. The covenants and agreements of this
Security nstrument shali biad and benefit the suzezacors and assigns of Lender and Barrower, subject (o the provisions of

17, Bomrower's covenanis and agreemens il be joint and several. Any Bormower who co-signs this Security
inspument but does ot exscule the Note: (8) is co-sigr ing this Secuzity [nstrument only 10 mongage, grant and convey thal
Borrower's interest in the Property under the terms of th's Se:urity Inssrement; (b) is not personally obligaied w0 pay the
sums secured by this Security Instrument; and (c) agrees the Laxder and any other Bosrower taay agree 10 exwend, modify,
forbear or make any accommodations with regard w0 the koo of this Security Instrument or the Nole without that
Borower's conscal

13. Loan Charges. If the loan secured by this Security Instrumavst is subject w0 8 law which sets maximum loan
charges, and that law is finally inierpreiod 0 that the interest or other kiar charges colleciad of 1 be collected in connection
with the loan exceed the permitad Limits, then: (a) any such loan charge shall P2 veduced by the amount neoessary 1 roduce
the charge to the permitad limit; and (b) any sums already collected from Bovrowes which exceeded permitied Limirs will be
refunded t0 Borrower, Lender may choose to make this refund by reducing the prieapal awed ucder the Note of by making
a direct payment 16 Borrower, I a refund reduces principal, the reduction will be tress< 3¢ a partial prepayment without any
prepayment charge under the Note.

14. Notices.  Any notice 0 Borrower provided for in this Security Insrument shal) te given by delivering it or by

mailing it by first class mail unkss applicable faw roquires use of another method. The wotics shall be direcied 6 the
Property Address oc any other eddress Bormower designawes by notice 10 Lender. Aay notice (0 Lender shall be given by
first class mail 0 Lender’s address stated herein or any other address Lender designates by notice o roTower. Any nolice
provided for in this Security Instrument shall be deemad 10 have been given 1o Barrower or Lender wae given as providod
in this .
15. Goversing Law; Severability. This Security Inswrument shall be governcd by federal law and( e law of e
jurisdiction in which the Propenty is localed, In the event that any provision ar ¢lause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not 2fect other provisions of this Securily Instrument or the Note which
can be given effect wiihout the conllicting provision, To this end the provisions of this Security Instrument and the Note are
declared 0 be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security InstrumenL.

17. Traunsfer of the Property or & Beneficial Interest in Borrower.  If all or any part of the Property or any insorest
in it is sold or traasferred (or if 8 beneficial interest in Borrower i8 sold or ransferred and Barrowet i8 not @ nakuwral persos)
without Lesider’s prioe writien consent, Lender may, ™ its option, require immediaie payment in full of all sums secured by
this Security InssumenL. However, this option shall not be excrcised by Lender if exercige is probibited by fedoral law as of
the date of this Secunty Insrument.

If Lender exercises this option, Lender shall give Borrower notice of acoeleration. The noticz shall provide a period of
not less than 30 days from the daie the notice is delivered or mailod within which Borrower must paylall sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior o the expiration of this period, Lender ay iavoke any
remedies permitied by this Security Instrument without further notice of demand on Borrower.

18. Borrower’s Right to Relastate. |{ Borrowes moeis certain conditicns, Borrower shall have the right © have
enforcement of this Security Instrument discontinued at sy time pror 1o the carlier of: (a) 5 days (or such other period as
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24, RKilers to this Security Instrument. I onc or more riders are executed by Bormower and recorded wogother with
this Secarity Instrument, the covenants snd agreements of cach such rider shall be incorporaed inio and shall smend and
seppiement the covensnts snd agreements of this Securiy Instrumont as if the rider(s) were a part of this Socurity

Instrument. [Check applicable box(es))

j Adjustabic Rase Rider E Condominium Rider D 14 Pamily Rider
D Graduaixd Payment Rider I: Piaaned Unit Development Rider D Biwoekly Payment Rider
[ ] Ottt sty

BY SIGNIMa3 F ELOW, Bormower accepts and agrees (o the terms and covenants contained in pages 1 through 6 of this
Security Instrumev and it sny rider(s) execuied by Borrower and recorded with it

Withess:
e . /,, Ve
X ;- i AR AN
A : .

X il £ Bmglhr

WILLIAM R. BRINGELSO

. BRINGELSON

__ (Seal) (Seal)
-Borrower

Lor.owes

k:oh‘k Cw‘tys:
.2 Notary Public in and for ssd county and stae,

STATE OF ILLINOIS,
I, the undersigned

do bereby cortify that WILLIAM R. BRINGELSON AND CYNTHIA L. 3RINGELSON, HUSBAND AND WIFE,

. personally known 0 me 0 be the same persori(s) whose name(s)  are
subscribd 1o the foregoing instrument, appeared before me this day in person, and acknowledyed tha  they signed
and delivered the said insgument g~ their frec and voluniary act, for the uSc @S riwrposes thizcin set
forth.

Given under my hand and official sca!, this 6TH dayof OCTOBER , 1992
oL ; o
M : . ex . rifgy -k ) ) o - L - -
Y ROTAR: ST T Y , ~. \\
meprse® i T P k N/ ‘
/“"—"‘,\ \ -..-——_—_-_:‘""""——'.
A Nowary Pablic
This instrument was prepared by ~ BETH KOLBERT
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION
(Name}
5241 POUNTAIN DRIVE, SUITE A, CROWN PGINT, IN 46307-1048
(Address) SN
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