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MORTGAGE -/
THIS MORTGACE {*Security Instrunen!®) is givenon CLTDRER 8, 1992 . The morigagor is
ALEN $. JARETTTAND NANCY ROZAY JARETY, RUSSAND AND WIFE
(" Borrower™).
This Security Instrument is piveain  GLENYTEY STATE Jamx,
which 13 organized and existing und*~ e lawsof THE STATE OF 1LLINDIS , aad whose address ic
BS0O0 WAUKEGAM ROAD, GLENYIEW, 1L 60025 ("Lender").
Cortower owes Lerder the pnncipal suniof ETGHTIY FIVE THOUTAKD OOLLARS AME NO/100
Dollara (1J.S. $8%, 000,00 ). This debt i

evidenved hy Borrower's note dated the same Jaic ax this Secunty Instrument ("Note®), which providea for moathiy
payments, with the full debt, if not paid earlier, die tad payshle on NOVEKROER Y, 2007  This Sevunty
[nstnument secures to Lendzr: (a) the repayment of the d:b? svidenced by the Note, with interest, and all rencwaly,
extensions and racdifications of the Nule; () the paymes'<f all other suma, with interest, sdvanced under parngraph 7
1o proiect the secunty of this Secunity Instrument; and {c) the ;asformancs of Burrower's covenants and agreements
under this Security Instrument and the Nots. For this purpos:, Bosrowsr docs hereby mortgage, grant and convey w
Lender the following descrrbed property focated tn COOK
County, Hhnos:
LOT 22 IN 6LOCK 56 1M GLEEVIEW PARK WANOR A JuPO'YISiOM OF THE SOUTH EASS
OF SECTIQN 12, TOWNSHIP &7 NORTH, RANGE 12 EAST. CF_THE THIRD PRINCIPAL
MERIDIAN, ACCOMDING YO THE PLAT YHEREOF RECCRDEU U725, 1944 A% DoOcCumEW!

13326154 N COOK COUNTY, ILLIKOIS.

174

PIm:09-%2-438-221-0000
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N
which has the sddress of 128 PARKYIEW . CLEMYTEWY ,
{Sren) {Cay)
Iicois 6¢025 (“Property Address”);
L Coce}
TOGETHER WITH ali the improvements now ot hereafter erected ca the property, xad all ezsements,
appurtenancas, and fixtures now or hereafter o part of the properiy. All replacements and sdditions shail also be
coveryd by this Security [nstrument. All of the foregoing is referred (o in this Secunty Instrument s the *Properly.”
BORROWER COVENANTS that dorrower is lawfully seised of the estatz bereby conveysd and has the right to
mortgags, grant and convey the Propesty and that the Propesty 1s wnencumbered, except for encumbrances of record.
Borrower warrants and will defend geserally the title to the Property against all claims and demands. subject to any
encumbrances of reonrd.
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9. Inspection. Lander or 1ia agent may make rzasonsble entriee upen and inspachions of the Propeity. Lemder abal!
give Boreower notice st the time of of prar o an inspebion speci{ying reasonabio cause fuf the nspocticn.

10. Condannation. The proceeds of any award of clum lur damages, direct or consequential, 1n connection with
tay condemnatiod or ather aking of any part of the Property, of for conveyance i heou of condemnanion. are horehy
assigned and shall be pu:d i Lender,

In the event of a total taking of the Property, the procecda shall be appliod 10 the sums secured by thi Soourity
Iastrument, whether 6r not then due, with any excesa paid to B=rrower. In the event of a pattial wking of the Propenty in
which the fare fuaikes value of the Property immediaiely before the taking is equa) to or graxier than the ainount of the
suTa <ecured by this Security Instrument immediately befere the taking, urless Berrower and Lender otherwise agrec :n
writiny, the sums secured hy thit Secunty Insirument shall be reduced by the amount of the proceeds multiplied by the
followang fraction® {a) the total amount of the sumd secured immadiately before the iaking, divided by (b) the farr nurket
value of the Propesty ummediatsly before the taking. Any balance shall ko paid 10 Horrower. In the event ¢f 4 partat
taking of the Propenty in wiich the faie market vaiue of the Property imimediately heforo the taking 1s Jeas than the
amouat of the suma secured immediately beforn the laking, unlean Borrower and Lender otherwise agroe i wniling of
unless applicable la7 otherwise provides, the procesds shal! be spplied 19 the sums secured by this Secunty
lastrument whathir or a0t the sums are then due.

Ii the Property is slandoned by Borrower, or if, afer notice by Lender to Borrower that the condzmnor offers to
make ax award or seitle o claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the
notice is giver, Leader iv suinuiized to coilect and apply the proceods, at its option, eithar (o rosoration of repar of the
Property or 1o the suma sccurcd o7/ this Secunly inatrument, whetier or not thea due.

Unless Leader and Barrewer ot).erwise agree in wriling, any application of proceeds to principal shell not exiend or
postpene the due date of the montiily payments referred to in peragraphs | 2nd 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearanc. ©y Lender Not a Wiver. Exteasicn of the ume for paymeat or
modificabion of amortization of the sums secursd hy this Secunty lostruinent granted by Lendes 10 any successos i
mterest of Borrower shall a0t operale to release the bty of the onginal Borrower or Borrower's successors in
tnterest. Lendur shail not be required to commence procredings against any succegsor in interes? of refuse to exicnd
time for paymeat or otherwise modify amortization of tre wumy secured by thus Secunty Instrument by reason of any
demand made by the ongmal Borrower or Borrower's muccearsinan 1nterest. Any forbearance by Lender in exercising
any right or weinedy shall not be & waiver of or preclude the uxcrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahi%ity; Co-signers. The covenants and agreemeats of
this Secunity Instrument shall bind snd benefit the successors snd assigiie of Leader and Borrower, subject to the
provisioas of paragraph 17. Borrower's covenants and agree:nents shali b. iuint and several. Any Borrower who
co-siges this Secunty Instrument but does not execute the Note: (a) is co-aiguing this Secunity Instrument only to
mortgage, grant and convey that Borrower’s interest 10 the Propenty under-Lic tecms of thus Security Instrument; (b) is
not personaily obligated to pay the sums securad by this Security Instrumes!: and (c) agrees that Lender and any other
Borrower may agree to extead, modfy, forbear or make any accommodasions wili revard to the terms of tus Secunity
Iostrument or the Note without that Borrowe:’s consent.

13. Loan Charges. If the loan secured by tns Security Instrument 15 subject W 4 1aw “~lich sets maximum loar:
charges, and that law 1s finally wterpreted so that the interost or odier loan chasges coliected 0 o be collected in
connection; with the loan exceart the permutted limuts, then: (a3 any such loan chasge shall be roeucer! by the amount
necossary to reduce the charge 1o the permited humit: and (b) any sums already collocted from Borrower which
exceeded permutted limsts will be refunded to Borraveer. Lender may choose to make this refund by vedusag the
prinz:pal owed under the Note or by making a direct payment to Borrower. if a refund restuces pruncipa, Zie seduction
wil} be 1reatad as a partial prepayment without any prepayment charge under the Note.
14. Notices. An' =~tics 1o Boryower provided for in this Secunty Instrument shall be given by delivenog.it or by
mailing it by first class ma:! unless appl:cable law requires use of another method. The notice shall be directed fo the -

Property Address or any other address Borrowrr designates by netice to Lender. Any notice to Lender shall be givea by o a
first class mail to Lecdar's address stated bereir: or any other address Leader designates by notice o Borrower. Any -
cotice providad for i this Secutity Instrument shall be deemed to bave been given to Borrower or Lender whes given h‘.‘
as provided in this paragrach. ~

15. Governing i.aw; Severability. This Security lastrument shall be governed by federal law and the law of the 2.3
jurisdiction in which the Property is located. In the event that any provisicn o7 clause of this Secunty lpstrumeat of the ¢
Mate conflrets with applicable law, suck conflict shall nat affect other provisions of this Security Instrumeni or the Note -,
which can be given effect without the conflicting provision. To thus end the provisions of this Secunty lnstrumeat and the 3

Nute are declared to be severable.

16. Borrower’s Cupy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest )
in 1t is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural -
person) without Lender's prior writlen corsent, Lender may, at its optioc, require immediate payment in full of ali sums

FORM 3014 990
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wotred b shis Secueity Instnanent. Howsver, Ui option shall not be exenasd by Londes if sacooise ja prdiheled by
tederal law ax of the date of ihis Secunty Insteument.

If Leader cxervises this option, iender shall sive Borrower potice of acceleration. The notice shall provide & penixt
af ot less than 30 days from the date the aotice 13 deliverod or mayled within which Basrower must pay stl sums secured
by this Secunity Instrument. [f Borrower faiis to pay these sums pnor to the expiration of this penod, Leader may invoke
any remedies permutted by this Secunty Instrument withot! further notice or demand on Borrower,

18. Borrower's Right lo Reinstate. If Borrower moets certaun conditions, Borrower shall have the nght to have
enforcemeni of this Secunty Instrsnent discontinued at apy tme pnor 1o the earlier of: {ai 5 days (ur such othes period
as applicable law may spocify for reinstatement) before sale of the Property pursuant to any power o safe contained 1n
this Secunty Instrument; or (b entry of a judgment enforcing this Secunty Instrument. Those conditions are that
Borrower: (a) pays Lender 211 suma which then would be due under this Sovunty {nstrument and the Note ax if no
acceleration bad occurred; (b) cures any default of any other covenants or agrecments. (c) pays ali expeases incurrsd
in enlfuiting ks Secunty Instrument, including, but oot limited to, reasonable attomeys® fees; and (d) tkes such action
as [ender may reascnably require to assura that the lizn of this Secunty listiument, Lender's nghty in the Property snd
Borrower's obligaticn to psy the suma secured hy this Secunty Instrument shall continue unchangsd. Upon
rinztement by Hortewer, this Security [nsirument and the cbligations secured hereby shall reman fully effoctive as of
Bo accet raticn had wcurred. However, this right to reinstate shali not spply 1n the cane of acceleralion undee
pacagraph 17.

19. Sale of Note; Citxvygzof Laan Servicer, The Note or a parual intereat 1n the Note (1o gether with this Secunty
Instrument) may be sold onc or ore imes without prior notice o Borrower. A sale may result in 8 change in the entuy
(known as the “Loan Servicer®) thu rollects monthly payments due under the Note and this Secunity Insirument. There
alsn may he one or more changes of thc Loan Servicer unrelated 1o a sale of the Note. If there 1s a change of the Loan
Servicer. Borrower witl be given watler gotice of the change 1n accordance with paragraph 14 zbove and appheable law.
The nohce will state the name and addnezs 21 the new Loan Servicer and the address to =tuch peyments should be
made. The ovtce will ulao contain any otber ruiovmation foquired by applicable la'v.

20. Huzardous Substances. Borrower shall rii cause or pecmul the presence, use, disposal. slorsge, or release of
any Hazardous Substances oa or 1n the Propesty. Eoiraver shall not do, eor atlow anyone else 1o do, anything affecting
the Property that is 1n violation of any Environmental 102, The proceding two sentonces shall not apply to the presence. -
use, or sturage on e Property of small quantities of Hazardous Substances that are gencrally recognizad (o be
appropnats to sormal residential uses and 1o maintenance of e 1'ropenty.

Borrower shali promptly give Leader written notice of any inv:siigation, claim, demand, lawsuit or otixr action by
any goveramental or reguiatory agensy or pnivate pasty involving ¢ Property and any Hazardous Substance or
Eavirenmenta! Law of which Borrower has acoul knowledge. 17 Borioaxr learns, or s potified by any governmental or
regulatory authority, that any removal or other remediation of any Haz:dzus Substance affecting the Froperty is
necessary, Borrower shall promptly take il necessary remedial acions in a-o2dance with Enovironmental Law.

As used in this paragraph 20, *Hazardous Substances® 2re thoes subsiances defined &8 toxic or bazardous
substances by Eavironmental [aw and the followang substances: gasoiine. kerosenz, Other fizmmable or toxic
petroleum products, toxic pesticides and harbicides, volatile solvents, materials contiuniug ashestos or formaldehvde,
and radioactive matenals. Ax used in this paragrap 20, "Environmentsl Lavw® means i2dersi laws and laws of the
junsdiction where the Property is Jocated that :elaie 1o health, safety or environmental prolecton.

NGN-UNIFORM COVENANTS. Borrower and Lender furthes covenant and agroe as fullows:

2i. Acceleration; Remedies. Lender shall give notice to Borrower prior tn acceleration follovirg Borrower's
Lreach of any covenant or agreement in this Security Enstrument (but nol prior 1o acceleration unds( paragraph
17 unless applicable law provides ntherwise). The notice shall specify: (2) the default; (b) the acticnieguired to
cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by whicy: the
defuuit must be cured; and (d) that failure to cu-e the default en or hefore the date specified in the nolice .uay
result in acceleration of the sums secured hy this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the

right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower tn ra
acceleration and foreclosure. If the default is rot cured on or befo: e the date specified in the notice, Lender at its -
oplion may require immediate payment in full of all sums secured by this Security Irstrument without further &N
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect ali N
sxpenses incurred in pursuing the remedies provided in this paragraph 21, including, but nat liniited tc, C"
reasonable attornevs’ fees and costs of titde evidence. &

22. Refease. Upon payment of ail sums secured by this Secusity Instrument, Lender shall release this Secunty <
Instrument wiiitout charge to Borrower. Borrower shall pay any recordstion costs. <

23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.
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