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HOMB EQU.ITY LINE OF CREDIT MORTGAGE
Thls Home Equity Line of Credit Mortgage is made tais

e

. 19 g . between the Mortgagor, 't " U GEATTONAT, Bl

nat

bersbna11v, but as Trustee under ¢ Trust Agreement dated FIERUAYY ,
19 v and knuwn as Trust No. T ({herein Borrowsr) and the
MADTANE WAYK ANDY TR SORTANY

Hortéagae,
wizOse addressz ias

T

NO0 WEST A ooy drmen - Oyt (1, el

(haerein "Lendexr").

RITNROBETE:

ﬁdzaﬁas, Burrcwer’s bareficlary and Lender have enter=d into a
i d NARES

VOESARD AN MU T s s e —o o o e e e e

aquztf Line of <Credit Agreement and Drisclosure Statement (the
Hagreeunent") dateg JIHE 2., s 19 0 pursuant to which Borrower's
beneficiary may froam time to time until _JIWE w0, . 19210 , borrow
trom Lender Suws which shall not in the aggregate outstanding principal
balance exceed S o0000. 00 « the {"Maximum Credit®) plus interest.
Interest on the 31mr borriaved pursuant to the Agreemenrt 1s payable at the
rate apd at the tiner provided for in the Agreement. All amounts borraowed
under the Agreement ploz interest thareon, unless due earlier under the terms
of the Aagreement, must 9 repaid by _I0HE o, 1090 , which
iz the last day of the Dinw Periocd, and which (s also referred to as the
:?e;ayment Period, as each of thosa terms is defined in the Agreement (the

iFinal Payment Datc*} .,

on 9245?7./92, M

!

:r‘

Jg( QsTef

TO EBECURE to Lender the reusvment of tha indebtedness incurred pursuant
to the Agreement, with interest tlirxrecn, the payment of all other sums, with
interest thereon, advanced in accicdance herewith to protect the security of
this Mortgage, and the psrfarmanceof the covenants and agreements of
Borrower contained hexein and in| the Agraement, Borrower does hereby
mortgaya, grant, warrant, and convey to Lender the fellowing described
property located in the County of _ Q000 7 __. State TR LR :

T

LS FERT THERRIF ) BROCE O 0 o7 3 EEESALLE
DGR % T A0t P HOANTY SOLOMAILTS TOM e -
HIF 39 MOTIH, RANGE 13, EBAST OF T THIRD PRIWCIDAL VMELD
IO, ‘

BEENYEF S

Permanent Tax Number: 10-32-:178.005-0080

%
2A%which has the address of_ 2319 &, BIDOELAND . REGYR, TL, G06L0
(the "Property Address"}:

TOGETHRR with all itoe improvemants now or hereafter erected on the
property, and all easaments, rights, appurtenances, rents, royalties,

This instrument was prepared by and when

recordad mail tes-
STk OGOREORT
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mineral, c¢il and gas righi:e and profits, water, water rights, and water
stock, and all fixtures noy or hersafter attached tc the property, all of
which, including replacemerts and additions thereto, shall be deemed tc he
and remain a part of the plroperty covered by this Mortgage; and all of the
foregoing, together with said property, (or leasehold estate if this Mortgage
is on a ileasehold) are herein referred to as the "Property".

Borrower covenants that Borrower is lawfully seised of the real estate
nereby cenveyed and has the right to mortgage, grant and cornvey the Property,
and that Borrower will warrant and defend generally the title to the Property
against all claims and desands, subject to any nortgages, declaraticns,
easements or rastrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring Lender*s interest in the Property.

porrower and Lender covenant and agree as follows:

1. rayment of Principal and Intesrest. Borrower shall promptly pay
when Que tha principal of and interest on the indebtedness incurred pursuant
te the Agrearsnt, together with any ftees and charges as provided in the

Agreement.

2. Appliczcion of Payments. Unless applicable law provides otherwise,
a1l payments raceired by Lender under the Agreement and par>graph 1 hereof
shall b= applied by {onder first in payment of any fees and charges payable
pursuant to the Agreeunnt, then to any advance made by Lender pursuant to
this Mortgags, then tu interest, payvable pursuant to the Agreement, and then
te the principal amounts sutstanding under the Agreement.

3. Charges; Liens. ‘Horrvower shall pay or cause to be paid all taxes,
assessments and other <harg:s, £ines and impositions attributable to the
Property which may attain 2 sriority over this Mortgage, and leasehold
payments or ground rents, if uny, including all payments due under any
nortgage disclosed by the title irsuarance peolicy insuring Lender's interest
in the Property. Borrower shall, upon reguest of Lender, promptly furnish to
i,ender receipts evidencing unuch paymeavs. Borrower shall promptly discharge
any lien which has prierity over this Mortgage, except for the lien of any
mortgage disclosed by the t.tle insuranca policy insuring Lender's interest
in tke Property: provided, {hat Borrows: shall not be required to discharge
any such lien sc long as Borrrower shall socee in writing to the payment of
the obligation secured by such lien in a dsnner acceptable tec Lender, ar
shall in good faith contest sach lian by, orldefend enforcement of such lien
in, legal proceedings which operate to prevenl ths enforcement of the lien of
forreiture of the Property or any part thereof.

4., Hasard Insurancs. Borrower shall kesp the inmprovements now
existing or hereafter erected on the Property insured against loss by fire,
hazards included within the term "extended coverage™,/ and such other hazards
as Lender may require and in such amounts and for such periods as Lender may
require; provided, that Lender shall not require that. the amount of such
coverage excead that amount of coverage required to pay tlie sums secured by
this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall /fe, chosen by
Borrower subject to approval by Lender; provided, that such appioval shall
not be unreasonably withheld, All premiums on insurance policies shall be

paid in a timely manner.

All insurance policies and renewals theresof shall be in form acceptable
to Lender and shall include a standard mortgage clause in favor of and in
form acceptable to Lender. Upon request of Lender, Borrower shall promptly &
furnish to Lender all renewal notices and all receipts of paid premiums. In¥g
the event of loss, Borrowar ahall give prompt notice to the insurance carrier 3
aind Lender. Lender may make proof of loss if not wmade promptly by Borrower. V-

Unless Lender and Borrower otherwise agree in writing, insurance =
nrocecds shall be applied to restoration or repair of the Property dan.rﬁaur;ecl,"“‘I
provided such restoration or repair is economically feasible and the security
of this Mortgage is not therwsby impaired. 1If such restoration or repair is
not economically feasikle or if the security of this Mortgage would be
impaired, the insurance procseds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid toc Borrower, If the Property is
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abandoned by Borrower, or i’ Borrower fails to vrespond to Lender within 30
days from the Jdate notice iz mailed by Lender to Borrower that the insurance
carrier Lirers to settle a claim for insurance bhenefits, Lender is authorized
te collect and apply the insurvance procaseds at Lenderts option either to
restoration or repair of the Property ar to the sums secured by this

Hortaage.

Unless Lender and Borrower otherwise agree in writing, ansy such
application of proceeds to principal shall not extend or postpone the due
date of any paynents due urder the Agreament, or change the amount of such
payment . If under paragraph 18 herenf the Property is acguired by Lender,
ail right, titie and interest of Borrower in and to any insurance poliicies
and in and to the procesds thereocf resulting from damage to the Property
prior toe the sale or acguisiition shall pass to Lender t= the extent of the
sumz <ecured hy this Mortgage immediately prior to such =sale cr acquisition.

5. Pragservation and jlaintonance of Property: Leaseholds; Condominiums:
FPlanned Unit Devesicpments. BPorrower shall keep the Property in good repair
and shall ‘pol. commit waste or permit impairment or deterioration of the
Property and snall comply with the provisione of any lease If this Mortgage
is on a leasencld. If this Mortgage is on a unit in a ccndominium ar a
planned unit sJevelopment. Basrrower shall perform all of Borrower's
obligations under the declzration or covenants or governing the ceondominium
or planned unit development., the by-laws and regulations of the condominium
or platued unit development, and constituent documents. If a condeominium or
planncd unit developuw:ni rider is executed by Borrower and recorded together
with this HMortgage, the- covenants and agreements of such rider shall hbe
incorperated into and shal) amend and supplement the covenants and agreements
of this Mortgage as if the rider were a part herectf.

6. Protectien of Lenasr s Security. If Borrower fails to perform the
covanants and agreements comrined in this Mortgage, or if any action or
proceeding is comnenced which matzrially affects Lender’s interest in the
Property, including, but aobt lirlted to, any proceeding brought by or on
aehalf of a prior mortgagee, ecinent Zomain, insolvency, code enforcement, or
arrangements 5r proceedings invelvirg a bankrupt or decedent, then Lender at
Lender's option, upon notice to Borrowsr, may make such appearances, disburse
such sums and take such action as is nelrissary to protect Lender's interest,
ipcluding, but not limited to, disbursemcrit of reascnable attorneys® fees and

entry upon the Property tc make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with
interest thereon, shall become additional indebtedhess of Borrower secured by
this Mortgage. Unless Borrower and Lender agre= fo other terms of payment,
such amounts shall be payzble upon notice from Lenler to Borrower requesting
rayment thereof, and shall baar interest from the azatve of disbursement at the
rate payable from time to time on ocutstanding principsl under the Agreement.
Hothing contained in this paragraph 6 shall require Tender to incur any
expense <Y take any action hereunder.

7. inspaction. Lender may make or cause to e made veuvonable entries
vpon and inspections of the Property, provided that Lerdcr shall give
Borirower notice prior te any such inspecticn specifying resesonable cause
therefore relatad to Lender's intersst in the Property.

8. Condemnation. The proceeds of any award or claim for damades,
direct or conseguential, in connection with any condemnation or otheyr taking
of the Property, «r part therecf, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. In the event of a total or
partial taking of the I'roperty, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandonad by Borrower, or if, after notice by lLender
to Borrower that the conidemnor offers to make an award or settle a claim for

damaces, Borrowar failu to respond to Lender within 10 days after the date(:

such neotice is maiiled, Lender is authorized to cellect and apply the
proceeds, at Lender's ophtion, either to restoration or repair of the Praperty
or to the sume securaed by this Mortgage. Unless Lender and Borrower
otherwise agree in writing, any such application of proceeds to principal
shell not axtend or postpone the due date of any payment due under the
Agreement or change th# amount of such payment.
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9, Borrowesr Not Released, Extension of the time for payment or
modification of any other terms cf the Adreement or this Mortgage granted by
Lender to any successor in lnterest of Borrower shall not operate to release,
in any manner, the liability of the criginal Borrower and Borrower's
SUCCeSsSOrs in interest. Lender shall not be required to w.ummence proceedings
against such successor or refuse to extend time for payment or otherwise
nodify any term of the Agreement or this Mortgage by reason of any demand
made by the original Barrower and Borrower's successars in interest.

10. Ferbearanca by Lender Net a Walver. Any forbearance by Lender irn
exercising any right or remedy under the Agreement or hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise
of any such right or remedy. The procurement of insurance or the payment of
taxes or other liens oy charges by lLender shall not be a waiver cof Lender's
right to accelerate *The maturity of the indebtedness secured by this

Hortgage.

11. Rercdies Cumunlative. All remedies provided in this Mortgage are
distinct and camulativéae to any other right or remedy undar this Mortgage or
afferded by law or eguity. and may be sxercised concurrently, independently

or successively.

12. Eucceagsurs 4and Assigns Bound;y Joint and Several Liability:
captions. The covenanis and agreements herein contained shall bind, and the
rights hereunder sghali inure to the respective successors and assigns of
Lender and Rorrowar, sukject to the provisions of paragraph 16 hereof. All
covenants and agreemants. of Borrower shall be Jjoint and several. The
captions and headings of(the paragraphs of this Mortgage are for conveniencea
oniy and are not to be used toc interpret or define the provisions hereotf.

131, NWotice. Except for 3ny notice rejuired under applicable law to de
given in another manner, {(a) (ary notice to Borrower provided for in this
Mortgage shall be gi-en by mailing asuch notice by certified mail, addressed
to Borrower at the Property Addresi-or at such other address as Borrower may
designate py notice t¢ Lender as provided herein, and (b) any notice to
Lender shall be glven by certified mail, return receipt requested to Lender's
address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein Any notice provided for in this
Mortgaas shall be deemed to have been given to Borrower or Lender when given

ir the manner designated herein.

14. Governing Lavw; Severability. This Mortgage shall be governed by
the law of the State ol Illincis. In the event that any provision or clause
of this Mortgage or rhe Agreement conflicts wich applicable law, such
conrlict shall not effact other provisions of this esrtgage or the Agreement
which can be given effact without the conflicting provision, and to this end
the provisions of the Mortgage and the Agreement are declared to be

severakle.

15. Borrower's Cipy. Borrower shall be furnished a/cuonformed copy of
+the Agreement and of this Mortgage at the tiwe of execution or after
recordation hereof.

16, Transfer of :ba Property. All of the indebtedness owid vursuant to
the Agreement shall bhe immediately due and payable if all,. or any rart of the
Property or an interes: therein is sold, transferred or conveyed oy Borrower
without Lender's pricor writtan consent, excluding (a) the creation of a lien
~r encumbrance subordinate to this Mortgage, (b) the creation of a purchase
money security interes: for household appliances or (¢) a transfer by devise,
daescent cor by operation of law upon the death cf a joint tenant.

17. Revolving Credait Loan. This Mortgage 1is given to secure a
revolving credit loan, anid shall secure not only presently existing
indebhtedpess under the Agresment but aiso future advances, whether such

advances are obligatory o1 to be made at the option of the Lender, or;=
othearwise, as are made within seven (7) yvears from the c¢ate herecf, to the m
same extent as if such future advances were made on the date of the execution
of this Mortgage, although there may be no advance made at the time ofgn
execution of this Mortjage and although there may be no indebtedness secured .f,

hereby cubtstanding at the time any advance is made. The lien of this Mortgage 42
shall be wvalid as tec all indebtedness secured hereby, inclading futureéﬁ
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advances, from the time of its filing for record in the recorder's or
registrar's cffice of the county in which the Property is located. The tatal
amount of indebtadress secured hereby may increase or decrease from time to
time, but the total unpaic balance of indebtedness secured hersby (including
dishbursements which the Lander may make under this Mortgage, the Agreement,

or any other document with respect thereto} at any one time outstanding shall
not exceed cne hundred fifty per cent of the Maximum Credit, pilus interest
therecn and any disbursemants mada for payment of taxes, special assessments
or inguwrance on the Property and interest on such disbursements ({(all such
indebtedness belng hereinafter referred to as the "maximum amount secured
hervaeby™}. This Mortgage shall be valid and have priority over all subsequent
liens and encumbrances, including statuteory liens, excepting solely taxes and
assassments levied on the Property, to the extent of the maximum amount

secured hereby.

18. Accelersation; Romediesa. If Borrower engages in fraud or material
misrepresentatiocn in connection with this Mortgage or the Agreement, if
Borrower falls to meet the repayment terms of the Mortgage or the Agreement,
if Borrower aonsg not pay when due any sums secured by this Mortgage, or if
Borrower's acticir or inaction adversely affect the Property , or borrower's
rights in the Pronaerty, Lender at Lender's option may declare all of the sums
secured by this Portgage to be immediately due and payable without further
demand, and/or may warminate the availability of loans under the Agreement
aind may foreclese *hils Mortgage by Jjudicial proceeding. Lender shall be
entitied to ceollect /in such proceedings all expenses of foreclosure,
including, but rot lirnited to, reascnable attorneys' fees, and costs of
documentary evidence, abstracts and title reports.

19, Assignment of Renxca; Appoeintment of Receiver; Lander in Poasessicn.
As additional security hereunder, Borrower herehy assigns to Lender the rents
cf the Prorsrtyv, provided that Rorrower shall, prior to acceleration under
paragraph 18 herecf or abandonnart of the Pruperty, have the right to collect
and retain such rents as iney baCons due and payable.

Upon acceleration urnder paragrzgh 18 hereof or abandonment of the
Pruperty, and at any time prior to the expiration of any period of redemption
following Judicial sale, Lender, in pperson, bpy agent or by judicially
appointed receiver, shall be entitled to enter upon, take possessicn of and
marcge the Property and to collect the rens’lr of the Property including those
past due. a1l rents collected by Lender oY the receiver shall be applied
first to payment of the costs of managemont of the Property and collection of
vents, including, but not limited to receiveir’'s fees, premiums on receiver's
bords and reasonable attcocrneys' fees, and then co the sums secured by this
Mortgace. Lender and the receiver shall be liabic Cc sccount only for those

rents actually recsalived.

20. Release. Upon payment of all sums secured oy this Mortgage and
termination of the Agreement Lender shall release this Mortgage without
chasrge to Borrower. Mortgagor shall pay all costs of rovcordation, if any.

2. Wailver of Homeatoad. Borrower hereby waives all rigtc of homestead
exempticon in the Propearty.

22. Ggbligations of Borrowsar’s Beneficiary. A1l covenants and
agreements of Borrower contained herein shall be binding upon the neneficiary
or keneficiaries of the Borrower and any other party claiming any interest in
the Property under the Borrower.,

I® WITHESS WHEREOF, this Mortgage is axecuted by  [WWiTIC: 1wy daviodil

AN 7 _ .
not persenally, but as Trusitee as aforesaid in the exercise of the power and
authorlty conferred upon and vested in it as such Trustee (and said .

TOSMERD ROV NATIONAL BAUF
hereby warrants that it possesses full power and authority teo execute this
instrument’, and it 1s exprassly understood and agreed that ncihing herein or
in the Aqreement contained shall be censtrued as creating any liability on ¢ -
said Trustee or on said _DOSHESS SROVE HATIHNAT. BANE 7 o
personally to pay any amount due pursuant to

therhgreement or hsreunder, or to perform any covenant, either express or g
implied, herein contained, all such liability, if any being expressly wailved i,
by Mortjagee and by every person now or hereafter claiming any right or(l
A
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security hereunder and that so far as said Trustee and said

1T NATIONAT RAYE versoraltly
are comcearned, the helder or holders of the Agreemnent and the cwner or owners
of any indebtedness accruing hereunder shall look solely to the Property
hareby convayed for the payment thereof, by the enforcement of the lien
haraby created, in the manner herein provided, by action against any other
security given to securse the payment of the Agreement and by action to
enforce the perscnal l1iahvility of any signatory to the Agreement.

Frovtgriacgio e
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. . .--1. . PRIl o il
ITS: Yoow Vrow fon? cal Tegat Glheer
:
ATTEST: Py
e 3 ] e
BY : !_f 7 +* H; C»" / / This document iy oxecniad by fhe L:uwa 3w Gove Nadoes Bank, nof
* A e 2 i T s porganally Sut as Frostes o A e dwoicite of the power
T A . - and guthicrty conferrad un - h 5t
ton R 1 AR - Howrastoe. and
iTs: vond Trast Auling _:.‘:—m.r ) It 1§ exproaniy Undesstood e et At sy

EWEFY DErSGR o Gro f - wrspifeder that
aathing congdined noron e consloies] O8 Ds uihng any halairty
o the Uowners Geaed MNebond Hilha

STATE OF Itlionocis )
COUNTY OF LulPage ) ) 55

I, the undersigned, a Notaivy Pubklic in and for said county and state
& foresald DO REREBY CERTIFY THAT Johao Llobwmejec, AY. P apd Trust Qfiicer, oOf
Mi?uwna-rs Grove National Baonk &

and Constance A, Hroeg . Liud Trugt Sdoministrator of
said Bank, who are personally known toc me to be the same persons whose names
are suuscribed to the foregoing instyuwent as such _a4.v,.P. & 1.0,

and LT , respeactively, appeared before me this day in
person and acknowledged hhat they signed und delivered the said instrument as
their own free and veluritary act and as ‘the free and voluntary act of said
Bank as Trustee as aforesaid, for the uses znd purposeaes therein set forth.

GIVEN under my hand and notarial seal, this _24.h 2~ day of
June ¢ w8 _ B
; ':,fﬂ‘! 1.‘"] !}
-Elj!._iii;:i{‘j L{/'-/-H _,f.l‘ (” t F'.k V VAL N )
Notary Public V' “OFFICIAL SEAL”
Susan Aan Celby

5

y
. . . ¥ MNovary Pahlie, Staze o Blinei
My commission expires:if_ :
- e
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