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'MORTGAGE -~ =

TRIS MORTGAGE - [“Schrity Inastrument”} is giv-n on’ 13TH, day of ocroaun, 1992. The -
mortgagor is ROUEERT JRMES RLAKE - AND ‘ ; o e

JUDITH M HBHLAKE HUSBAND AND WIPE & -

{("Borrcwer"). This Security Instrument ies given to MORTGACE CAPITAL CORPORATION -
which ir cryznized and exinting undear the lnw- of Hinnanota, and whns- addr-ss‘
is 111 E. XELECWS BLVD., ST. PAUL MN 55101, :

{"Lender”"). Boriover owes Lendeér the principal ﬂum cf

ONE HUNDRED' SEVEwT ETIGHT THOUSAND AND N :
e 178,000.00). This débt le’ eaevidenced by Borrower's note’

NO/100 DOLLARS {U.Z 5
dated the same date au rhis Security Instrument ("Note™); which' provides for S-e
monthly payments, witih #re full debt,’ if not pafdieazlier; due and payable on the <
firat day of NOVEMBER, 1/°7. This Becurity Instrument esecures to Lender: (a) ' the }1
repayment of the debt evidersed by the HRote, with iaterest, ' and &1l renewals, i.«'
extensions and modificatiore &7 the Note)' (b} the payment of all othar sumsa, with ) o
interest, advanced under parzgraph 7 to protact the ‘security of  thiw' ‘Security R -
Cwnder U Qe

Instrument; and {c} the performanc: of Borrowar's coveanants and aAgroomants
thie Sacurity Instrument And the.N-te. Tor thla purpoam, BarfoWwdr dosa  haraby
Kortgage, grant and convey to Lende:. tha following describoed property located in @
COOK County, Illlnois: A ;
PLOCK 1 IN HIGHLALDS SRING A SUBDIVISION OF PARTS OF THE
NORTH 1/2 OF THE SOQUTHEAST 174 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 12, EAST -
OF THE THIRD PRINCIPAL MERIDIAN, AS SHOWN 1!/ PLAT REGISTERED IN THE REGISTRAR S
OFFICE ON MAY 5, 1920, AS DOCUMENT NO. 113981,  IN' THE VILLAGE OF SHERMERVILLE,
COUNTY OF COOX, ETATE OF ILLINOIS. ' K B C A

LOT 33 AND LOT 34 IN

. S gﬁ%T;;& ?i;"?ﬁil' : . 33% €
R 4§ b " S758 10/ 4690
ngﬁa P2 %&433&
V fnvuT? kFPBF§FR

0¥

04—09-401—633"
04-39-401~ 034

which has thn sddresa of 2216 CHESTNUT ST, ﬂOﬁTHBROGK
{Streety oo Tpeityy
["Prcp.rty Rddress®™)j =
Illinois 60062~
t zlgi""cdan 1

TOGETHER HH’H ali the Improvements now or ‘hereafter erected on the property, and ali  easements,
appurtenances, and FiXtUres now oF her-eafter ) part of ‘the prepertv. 'ALL reptucmnta ‘atd additions shatl
aiso be covered by this sgcurrty Instrunent A{l of the (urenuir\q hy ‘saferred to in “this Security
Instrument as the "Property. ' ’ ‘

BORROWER COVENANTS that Borrower lu Taufutly wohseﬁ ‘of the’ o!;tate harehv cnnvtyed and has the right
to mortgage, grant and canvey the Property and that ‘the Property is meﬂcurberod, oxcopl: for am:mbrancqs
of record. aurrouer warrants snd witt detend gmral!y the title o tha Property analmt all claim- ‘and
demarcds, sublect o any encmbrance: of rﬂ.ord.

THIS SECURITY INSTRUMENT combines unifdrm covenshts for rational use snd nan- unifare cevmnt- wlth '
timited varistions by Jurisdiction to constitute a uniform security instrument sovering reat praporty .
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when due the principal of fnterest on the debt evidenced by the NOTe snd wny GrepIySant
tata charges due under the Haw.

Z. Funds for Tanes snd Insuramce. Subjact to appliceble Llew or to & writien wsfver by
Londer, Borrower sheli pay to Lerdier on the day sonthly payments are due under the Nots, until the Note is
pald in full, & sum (HFunds®) fors (n) yeariy taxas and sssnsamenta wihtich mey attsin priority ower this

Escurity Instrament o8 & 1ien on the Property; (B} vurtf inoﬂnlq ts or grownd rents on che
Proparty, 1€ any; {c) yeariy hazard or property imjn‘ &! yoarly flood ireursecs prosiues,
it sny; (@) yearly martgepa inaurance premiues, 11 emy; -nd f) -nv suam payable by Borrowsr to Lender, In
sccardsnce with the provisions of psrsgraph B, in lieu of the paymenit aof mortgogpe insurance proatums.
These {tems sre ceiled “Escrow [tems.™ Lender may, at any time, colisct sed hold funds in an ssount not te
excesd the maximum amount s lender fnr a federally related mortgage lomn mary reguira for Borrower‘s esCrow
attount under the fadersi Reai Estate Settlsment Procedures Act of 197k u amanded from time to time, 12
U.8.6. Section $2607 et seq. (“"RESPAMY, uniens enother law thet applies to the Furdds sets o lesser smount.
tf a0, Lander may, &t any time, collact aed hotd Fuwh in sn amount not 1o exceed the lessar amount.
Lender may estimate the smount of Funds due on the basis of currant dsta end rossorabie wmtisetes of
expenditures of future Escrow [tems or otherwise in accordance with applicable Lew.,

The funds chall be held ir en ipstitution whose deposits are insured by » federal agency,
instrumentality, or entity {including Lender, if Lender i» such an imstitution) or in any Federal Rome
Loan Bank. Lendes chall apply the. Funde to pay the Escrox Jtems. Lender mey mot cherge Sorrowst for
holding and applyins the Funds, snnueliy anslyzting the escrow asccount, or . varifylng the Escrow [tems,
unless Lender pays Porrower interest on the Funds and applicsble Law parmite Lender to muke such a charge.
fiowever, Lender may r2qu.re Borrower to pay s one-time chargs for an independent real estate tau rsporting
service used by Lender i ¢cinection with thia lean, unless applicabie law provides ctherwise. Uriess sn
agresment is made or applicial: law requires interest to be paid, lLsnder shall not be raquired to  pey
Borrower sny interest or earntrgs on the Funda. Borrower and Lender mey agree in writing, however, . that
intereat _lhnll be pald nn the Fuid:. Lender shall give to Borromwer, without cherge, an  antuai accounting
of the Funds, showing credits and/ #zolts to the Funds snd the purpess. for which each debit to the Funda
was made, The Funds are pledged ex adriiionsl security for all mume secured by this Security Irstrukent,

[# the Funds held by Lendar exceod t¥+ amounts permitted to be held by applicable law, lLender shall-
BEtoUnt to Borrowar far the excess Funds in socordance with che requirsments of aspplicable lew, [f the
amount of the funds held by Lender at any rune. la not sulficlent to pay the Escrow.ltems when dus, Lender
may 80 hotify Borrower n writing, sned, In n...h cose Barroner s)ull pay to Lender the mt necyssary .
make up the deficlensy. Sorcower shall meke up *be letfcienty In na more than thweive monthly payments, at
Lender’s aple dlscretion,

Upan payment {n ful! of sll sums secured by this Security lnatrument, Lender shall promptly r-ﬂ.nd ta
Borrower any Funds held by Lender. If, under paragraph 23 Lander shail wacquire or seli the Property, .
Lender, prior to the acquuitim or sale of the Property, shail apply sty Funds held by Lencer atr the time
of ucquts'itfnn or eait.ss & credil egainst the sums secured sy 'his Egcurity Instrunent.

3. Appiication of Payments, Unless applicasble law p:uytdu_othtuj}n, all paywents recaived by Lender
undar paragrapha 1 and 2 shail bo eppiied: first, to any prepsymn’ cierpen dug under the Note; eecond, ta
smounts paysble under paragraph 2; third, to interest dus; fourth, s ‘oincipsl due; and Lsst, to sy Llate
charges dus undar ths Hote. .

4. Charges; Llens. Borrowsr shall pay ell  texes, asssasments, charcos, tHines and fepositions
attributebls to the Property which mey attain priority over this Sscurity !nstrumsnz, snd  (sssehold
payments or ground rente, i1 amy. Sorrowar shall pay thess obiisations In the punner provided in paragraph
2, or if nou paid fn that merner, Sorrower shall pgay them on tims directiy to (Ao wscrson  owed m-mt.
Sorrower shall promptly furnish te Lender il rotices of mnounts te bs pafd undir his persgraph.’
Borrowar makes thess payments directly, Borrcwar shsl! prauptiy furnish to Lender ricHipls wiminl tbn

mntc. .

Borrower ahall promgtiy discharge any Lien which has pricrity over this Security tmtrsment unless
Borrower: (=) agreas in writing to the payment of the obligetion faecured by the Lien In a meanww
sccapteble to tender; (b} contaste in good faith the lien by, or defends sgainst anforcoment =% ‘ae tlon
in, tegat procasdings which in the Lender’s opinion operate to prevant ths enforcesent of the lior; »r (&)
secures from the holcer of the Lisn an sgrasment satisfactory to Lender subordinating the Llien <o his -
Security Instrument. 1f Lender detarmices that any part of the !\ripqﬂv fs mirjuct to & iisn which =y
attain priority over this Security lnstrument, tencer may gfve Borrower & natice identifying the Llen.
Borruwer shall satisfy the {ien or take ome or mara of the actions set farth sbove within 10 days of the
giving of notice, )

5. Hazard or Property Insurance. Borrower shall kesp the lmprovemsnts nou existing or heresfter
erectsd on the Property insured sgainst loas by fire, hezards inciuded within the term Heaxtonded coverage®
and any ather hszerds, including floods or flooding, for which Lender requires insuranca. mis insurance
shatl be msintained in the amounts anu for the periods thlt Lcndcr requires. The imurnnc. c-rrfﬂ'
providing the Insurance shali be chonm by Porrowsr ld:ject to Lenctera sppircval :dﬁt:h thltl not be
unressonably withbeld. If Sorrower fails to ssintain coverage described above, Lender may, &t Lender’y
option, obtain coverage ta protect Ltndcr s r|ghts in the Property in sccordance with pnruruph 7.

All insurance policies and renewals ahall be accepteble to Lendar and shall include » stendsrd
mortgage clause. Lender shall have the right to hold the poli:!u and renewsls. If Lender requires,
Borrower shatl promptiy glvae to Lender all roccipt- of paid premiums “and rml notices. In the evant of
toss, Borrower shall glve prompt notice to the inaurance carrier -nd Lender. Lmr.'hr mey make proaf of

Lloss 1§ riot made promptly by Borrower.
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UNOFFICJAL CDPY.,__,
BALLOON RIDER

(CONDITIONAL RIGHT TO REFIHRNCE)

0020007928

THIE BALLOON RIDER is made this i3TH day ot‘ocroann,'ieaz, and ‘ia incorporated
lnto and ahall be deemsd to amend ‘and supplement the Mortgage, Dead of Trdat or
Daed to Secure Dabt (the “Security Instrument®) of the sama -Jdate given by the -
undersigned (the "Borrower"})} to ssacure the Borrowcr‘: uuta to
MORTGAGE CAPITAL CORPORATION (the ‘"lendérv) - ’
of the sama date:and covnring the praparty descrihcd in the Schrit r 7 Instrument
and located at: C cea
2216 CHESTNUT ‘ST, NORTHBROOK, IL 60062-

{Property Addr---}

The interest rate stated on the Note 1is called the "Note Rate." : The date of
the Note ie cuilled the "Note Date.” I understand tha Lefider may  tranafer the
Note, Securlcy Instrument and thig Rider. - The Lendar or ”sﬁyoﬁe ‘who takes the
Note, the Security Instrument and thie Rider by transfer and who Lie entitled to:
receive paymantu vnder the Note L- cullcd the "Notc Holder. ’ o ’ -

ADDITIONAL COVENANL? | In addition 'to - the  covenants"and— agraemente in the
Security Instrument, Hoicrower and Lender further covenant Aand &gres as follows
(despite anything to th; contrary centained in the  Security ¥nstrument or” the
Note)!- >~ . : o Lo S R T

1. CONDITIONAL RIGHT TO RAW & NCE : :

At the maturlty date of ‘the Note and security ‘fnatrument (the "Note Maturity -
Date”), I will be able to obtaiy a new loan ("New Loan") whith ‘4 new Maturity Date
cf the first day - of NOVEMBRD, 2022 (the "New Maturity Dater); and  with - an’
interest rate equal to the "New Losn Mate" determined in accordancde with Sectlon 3
below if all the conditlons providec ip Sections: 2 and -5 beslow are met (the’
"Conditional Refinance Option"). 1If trose conditionw are not met, I understand
that tha Note Holder is under no obligatlira to refinince the Note or to modify the
Note, reeat the Note Rate, or extend the Note Maturity Date;, and that I +will have:
to repay the Note from my own resources or .ird a lsnder willling to lend me they
money to repay the Note, - '

4. COMDITIONS TO OPTIONM o v ) -

If I want to exsrciese the Condlitional Refininie Option, certaln conditions
rust be met as of the Note Maturity Date., Thess conditions  are: {1y I must.
still be the owner and occupant of the property | sucjsct to the B8ecurity
Ingtrumant {the "Property™); (2) I must be current in wy monthly payments and
cannct ‘have been more than 30 dayse late on any cf the .2 schedulsd monthly
payments immediately preceding the Note Mz:iurxlty Date; (3; trare &re na  ltens,
defscta, or sihicumbrancas agalnet the Property, or otluir/ advarse matters
affecting title te the Property (except for taxes and special ( \esessments not
yet due and payable) arising after the Security Instrument waa .Jea’dadr {4) the
New Loan Rate cannot be mora than 5 percentage polnts above the Nb>te Ratey.  ahd
(5) I must make a written reguest to the Note Holder as provided L4 Section ]
below.

067V9LC0

3. CALCULATING THE NEW IL.OARN RATE

The New Loan Rate will be a fixed rate of intereat equal to the Feder=. Home
Loan Mortgage Corporation’s required net yleld for 30-year flaed rate mertgagess
subject to ‘a 60~day mandatory delivery commltment, plus one-half of one
percent (0.5%t}, rounded to the nearest ona-alghth of one pearcent (0.1Z26%) (tLhe
"Neuw Loan Rate"). The reguired net yield shall be the applicable net yleld in
effact on the date and time of day that the Note Holder receives notlice of my
elaction to exsrclese the Conditional Refinance Option. If this  reguired nat
yleld is not awallable, the Note Holder will determine the New Lo&n Rate by using

comparable information.

Page 1 of 2
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Provided the New Loan Rate ae calculated in Section 3 above is not greater
than 5 percentage points above the Note Hate and all othar conditions required in
Section 2 above are satisfied, the Ncte Holdex will detsrmine the amount of the
manthly payment that will be sufficient to ‘repay. in full {a) the unpaid
principal, plus (b») &accrusd but unpaid Lntcr-st. plus (¢) all other sums I will
owse under the Hote and Security Instrument on the Note Maturity Date (assuming
my monthly payments then are currant, as required under Section 2 above), over
the term of the Neéew Loan. at the Naw Loan Rate in egual meonthly paymants. The
result of thiam calculation will be the new amount of my principal and interest
payment evary month until the New Loan is fully paid. . .

i

5. EXERCISING THE COHDITIONAL RB!IR&RCE OPTIOM

The Nota Holder will notify me. at lesst &G ‘calendar days in advance of  the
Note Maturity Date and advise me of the principal, sccrued but unpaid interest,
and all ather sums I am expectad toc owe on the Note Maturity. Date. The Note
Holder aleo will advise me that I may exercise the Conditional Refinancs OQptiom .
if the conditions in Section 2 above are mat. The Note Holder will provide my
payment record information, together with the name, title and addresa of the
paraon repreednting the Note Holder that I must notify in order to . sxercisa the
Conditional Deinance Opticon. If I maat the conditions of Section 2 above, I may
axercise the Cranditional Refinance Option by netifying the Note Holder nc esrxliier
than 60 calendas lays and no later than 45 c¢alendar days prior to the Note
Maturity Date. “iVe Note Holder will calculate the fixed New Loan Rate hased upon
the Federal Home i<en Mortgage Corporation’s applicabl= r-ublished requirad net
yield in effect on tha date and time of day notification is received by the Note
Holder .and as calculaces in Section 3 above. I will then have 30 calendar  daye
to provide the Note Holdar with acceptable procf of my reguired ownership,
ocueupancy and property iien _statue. Befora the Note Maturity Date the Note
Holder will advise me of thim niw interest rate (the New Loan Rate), new  monthly
payment amount and a date, time and placa at which I mueat appear to elgn any
documants raguired to complete che required refinancing. I understand the Note
Holder will charge me a 5250 procarseing fee and the ccosts  associated with the
exercise of the Conditional Refiniinre Cption, including hut not limited to the

cost of updating the title lneuranco yolicy.

BY SIGNING BELOW, qufawar ncdnptu ar? agreass to the terms and  covenants
contained in thie Ballcoon Rider. -

,&W%M (sEAL)_N 'uuibf?/b( M« | | _(SEAL)

ROBERT JAMEY BLAKE Borrower ITA ». BLAKE - Borrower
(SEAL} : {SEAL}
Borrower Borrower

{Sign Original Oﬁly]

E} v?Q?EQJ"()
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