“LoaN MOBHCAHMONAYREEMENT -

W:gEAS, IA A Federal Credit Union, Bloomington, Hlinocis, s corporation orgenized and existing nndér the iagé i:?t.he ~
Unité tates, hereinafier called Lender, loaned _O0e-ndred fifty-three thousand seven-hundred Fifty and hjgmﬂﬁ
- (3_¥5%.750.00 yto _Stuart K. Wells and Mary Jo Wells. his wife. as joint tenands¥ -, *
b }_wréin_ 7 r called Borrowers, as evidenced by its Loan No. 44032 and Note and Mom-; atad
qut%_ 15, 1987 . Mortgage recorded on ___S€ptember 22, 1987 i, Cook T
nm;t;"‘ts Document No. B7517678 * , which Note, Moﬂgnue and Loan No, 44032 :_;_ are

Ak

% hergipafter referred to as said indebtedness and WHEREAS, Borrowers now find it neceasary and do hereby request this

ﬁLﬂan ificetion Agreement be entered into and executed far the following reasans:

i a-b#®loon note dated September 15, 1987 is coming due on September 29, 1992 and borrowers
requedt ‘that 1AA Federal Credit Union refinance the remaining balance for a balloon term

of three years.

Lender, in consizers.ion for the modification of the loan, Note, and Morigays, £8 hereinabove described, hereby requests

frorn Borrowers the f ilowing:

that the borrowers will be obligated to pay for the recording of this document,

e vgg) service fee charge. )

hereinafter referied to as rvice fee 0  pErT-81 ME — se3 6o
999 TRAN 108 10/14/92 14.33.49
HGE & N - —TLA42O 1L

SOOK COUNTY RECORDER

THEREFORE, itia hereby agreed by *he Wd&éheraw thatin consideration of thsir mutual promiasa and other good and
valuable consideration, that Loan No _ _2*V3€ = | | and the Note and Morigage therswith, ahall bs modified in

accordance with the following terms and conditiona: e twenty-five thou
A. That the unpaid balance of “said indeble ineea” upon date of this Aq-reome tin m—m@% 100ths
Dollars ($ m&ﬁ_______) and that Buirswers shall pay e ’ﬂmhriL payments of Ve~

W ; Dol!ara %_ﬁ.ﬁﬂ___.._>
to be applied first to interest and balance to principal. faid payments shaill begin 1
with the full 2/-cunt of said indebtedrese becoming due and payab’s on or befors
“Septamper 15, 195 ,if not sunoner paid.

B. That the interest of said Note and Morigage on Loan Ne. 44032 shall be 7.00 o
% per annum, and '..S.abgotrowen agroeto pay Leande, nervicefeacharge of $ 1 0 . and that the
default rato ahinl] be > % per anuur.i. "
C. the property referred to in this Modificatiornis described as follaows:
Lot 4 in Joey Resubdivision, béing a resubdivision of Lot 3 i= Siock 15 in Arthur 7. McIntosh and Company's
Palatine Estates Unit No. 2 and of the vacated North 33 feet cf NWirnetka Street lying south of and adjoining
tot 3, all in the North half of the North West Quarter of Sectiun 26.-Township 42 North, Range 10 East of the
Third Principal Meridian, according 1o the plat recorded as Documen’, 26017497, in Uock County, 11inois.

Camonly known as: 4506 Pride Court, Rolling Meadows, 1L.

Permanent index No. 02-26~106-013 44032
FURTHER, it is agreed by the parties hereto that in all other reapects, said Loan Na.. ,the Noteund

Mortgage, all identified and deseribed hereinabove, shall reimain in full force and effeci, (ind'the undersigned Borrowara, his
or their heoirs, representatives, executors, administrators, succesnors, and sswigne shall he obligated to pay the sams.

The parties hersto agree that the effective daie of this LOAN MODIFICATION AGREEMF.NT shall be sept. 29..
&

IAA FED L CREDYL UNION ’® ’ ;
gy s Y

By:

A 2 o ¥
C//{f ul.hori‘xethignnture Authorized 8 »
Jeffrey F. Roop, President ~ Dean L. Seefeld, General Manager

BORHOQWERRS: ‘ . .-",(; 7 ;e
u £l .»fi-f,,t} :},f-‘ ((,({,{J!

Stuart K. Wells . Mary Jof weils

STATE OF DJukg . =
COUNTY OF £ i I
e .
Subacribed and sworn to before me ihis _i/_L._ day of . 2,19 Z2

7 )2: . (2(_ el

4

Notary Public

After recording, plense return this to: BOEYE P ARAYY
1AA Federal Credit Union NOTANY PUBRLIC STA TE OF oo : .
1701 Towanda Avenue MY COMMISSIDN W, SOV, Jannifer J. Fleorence

Bloomingtor, llinoin 61701 i701 Towanda Avenus
Bloomington, Illinocis 61701

HFRI5E

This instrument was prepared by
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