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Zecilon 1810, Title 28. U5,
Acceptable 10

Federal Noticnal Mortgeage Asrazistion MEQIBEQAGE

BOX 238 LOAN #8350

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

13TH - day of OCTOBER 1992 | between

_THIS INDENTURE, made this

G27654K¢

SCOTT T. ARMSTRONG AND GLENDA S. ARMSTRONG, HIS WIFE . Mortgagor. and

JAMES 5. MESSINGER & CO., INC.. _

. a corporation organized and existing under-the laws of the staze of ILLINOIS R
Mortgagee. - -

WiTNESSETH : 2 hat whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by 2 ceriain
-promissory note exe(ut.d and delivered by the Mortigagor, in favor of the Mortgagee, and bearing even date

herewith, in the principal fum of NMINETY THREE THOUSAND, ONE HUNDRED FIFTY AND NO/100—
Doiiars ¢$  93.130.040== payable with interest at the rate of SEVEN & ONE HALF per centum (7.5 %)
per annem on the unpaid halince until paid, and made payable to the order of the Mortgagee at its cfiice in
WORTH ,  [linOlIs . or a* such other place as the holder may designate in writing, and
delivered or mailed to the Morigagor; the said grineipal and interest being payable in monthly instaliments of
: SIX HUNDRED FIFTY ONE & 32/100———————Dollars ($ 651.32 ) beginning on the first day of
DECEMEBER , 19 92 | and coribiuing on the first day of each nonth thereafier until the noie is fuliy

paid, except that the final payment of yrincinal and interest, if nnt sooner paid, shall be due and payable on the

first day of ~ NOVEMBER , 2022 -

o

Now, THEREFORE, the said Mortgagor, frr the better securing of the payment of said principal sum of
money and interest and the performance of thelcoeliantis and agreements herein centained, does by these pres-
ents MORTGAGE and WARRANT unte the Mertgages, il successors or assigns, the following described resl estzte
situste, Iving, and being in the county of
State of Illinais, to wit: .

Y ":19

912k

CelK : and the

R bt e e

: ' L qRabY
LOT 20 IN BLOCK 3 IN TINLEY HEIGHTS UNIT 3, A SURDIVISION IN THE ' 3
"NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 36 NORWH, TANGE 12, EAST
OF THE THIRD PRIMCIPAL MERIDIAN, IN COCK COUNLY, H’LIN.O%T-Ol RECORDING

. NSRS %X—PD—TESS
ENGY. COLUHTY RECGRDER

{"" PERMANENT TAX NO: 27-25-204-020

- 16755 ODELL AVENUE
TINLEY PARK, ILLINOIS 0477

- ToOGETHER with all and singular the tenements, hereditaments and appurtesnances thereunto belonging, aad
the rents, issues, and profits thereof; and all fixtures now or hereafter sttached to or used in connection with
_the premises herein described and in addition thereto the following described household appiiances, which are,
‘ane shall be deemed to be, fixtures and a part of the realty, and are a portion of the security {or the indebtedness

" harein mentionad;
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(b} Ths agoregate of the amounta payable pursuant to subparagraph {G; and those payeble on the nots
. secured hareby, ahall be paid in a single payment each month, to be applied $o the following itamain
tha order stated: - _ . . i
I. ground rents, if any, taxes, asseasnients, fire, and other hazard insurance premiuma;
II. interest on the nots secured hereby ; and
1¥I. amortization of the prineipal of the gaid note.

Any deficiency in the amount of any such aggregate monthly payment shgall, unless made good prier
to the due date of the next payment, constitute an event of defauit under thia Mortgage. At Mort-
gagen’s option, Mortgagor will pay a “late charge"” not exceeding four per centum. (4%} of any
fnataliment when paid miore than fifteen {15) days after the due date thereof to cover the sxtra
expense involved in handling delinquent payments, but such “late charge' shall not be payable out of
the proceeds of any aale made to satiafy the indebtedress secured hereby, unless such proceeds are

sufficient to discharge the entire indebtedness and all proper cosis and expenses secured hereby.

If the total of the paymenis made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground reals, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be mad< Ly the Mortgagor for such items ot, at the Mostgagee’s option as Trustee, shall be refunded
to te Mortgagor. [f. however, such monthly paymenis shall not be suificient to pay such items when the
same shall becom¢ drzc and payable, the Mertgagor shall pay to the Mortgagee as Trustee any amocuni neces-
sary to make up the neficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee sttine the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tende( t¢ the Morigagee, in accordance with the provisions of the note secured hereby,
full gayment of the entire fia~btedness represented thereby, the Mortgagee ss Trustee shali, in computling
the amoun! of such indebledncdsy, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraplia) of the preceding pazagraph. If there shall be a default under any of the
provisions of this mortgage, resuling in a pubiic sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwisz aftei Zefault, the Mortgagee as Trustee shall apply, at the time of ihe com-

" mencement of such proceedings or at th< iime the property is otherwise acquired, the amount than remaining
to credit of Mortgagor under said subparagraph (3) as a credit on the interest accrued and unpsid and the
balance to the priacipal then remaining unpuic under said note.

AB ADDITIONAL SECURITY for the paymernc of the indebtedpess aforesaid the Mortgagor does hereby assign
to the Mortgagee 21l the rents, issues, and profits riow due or which may hereafter become due for the use of the
rcemiges hereinabove described. The Mortgagor shall be entitled to collect and retain all of aaid rents, issues
and profita urntil default hereunder, EXCEPT rents, onuses and royaltiea resulting from oil, Zaa or other min-
eral lezses gr conveyances thereof now or herzafter inefiect.  The leasee, asaignee or sublessee of such oil, gas
or mineral lease is directed to pay eny profits. bonuses, er.b, revenues or royaities to the owner of the indebt-

edness secured kereby.

- MOGRTGAGOR WiLi CONTINUCUSLY maintain hazard insuranie; of such type or types and amounts &s Mort-
Fagee may from time to time require, on the improvements now or nereafter on said premises, and except when
psyment for all such premiums has theretofore been made, he/sh: will vay promptiy when due any premiums
thevefor. All insurance shall be carried in companies approved by the Mcrtgagee and the policies and renewals
thereof shall be held by the Mortgegee and have attached thereto los: mayable clauzes in favor of and in feim
acce e to the Mortgagee. In even: of Joss Mortgeger will give immediatc riotice by mail to the Morigagee. who
may mzke peoof of loss if not made proraptly by Mortgager, end each insurarice compsny concerned is her
authorized and directed to make payment for such loss directly to the Mortg:goe instead of to the Mortgsgei‘
and the Morigagee jointly, and the insurance proceeds, or any part thereof, may be cpplied by the Mortgagee at-
itz opticn either to the reduction of the indebtedness hereby secured or to the restoration or repair of the: -
property daraaged. In event of foreclosure of this mortgage, or other transfer of title tc th» mortgaged property s’
in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgegor iz and to
any insurance policies then in foree shall pass to the purcheaser cr grantee.

IN YHE EVENT of defaclt in making any monthly payment provided for herein and ir tie note secured
hareby, or in case of a breach of any other covenant or egreement herein stipulated, then the »lirie of ssid prin-
cipal sum remaining unpaid together with accrued interest therecn, shall, et the eiection of the Morigages,
without notice, becom:z immediately due and paysable.

IN *EE EvENT that the whole of said debt is declared to be due, the Morigagee ghall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after szle, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency et the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regazd to the value of said premises or whether the same shall then be occupied by the owner of
. the equity of redemption, as a homesiead, appoint a receiver for the benefit of the Mortgagee, with power to

collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
. caae of sale and s deficiency, during the full statutory period of redemption, and such rents, issues, and profita

when ccilected may be applied towsard the payment of the indebtedness. costa, taxes, insurance, and other items
neceanary for the protecticn and preservation of the property.

1% CASE OF FORECLOSURE of this mortgage by szid Mortgagee in any court of law or equity, & rezsonable
sum shall be allowed for the solicitor’s fees of the complainant and for stenographers’ Yees of the complainant
in such proceeding, and also for ail outlays for documentery evidence and the costof a complete absiract of title
for the purpose of such foreclosurz; and in case of any other suit, or legal proceeding, wherein the YMortgagee
ahall be made a party therete by reason of this morigage, ite costs and expenses, and the reasonable fees and

charges of the attorneys or solicitors of the Mortgagee, 20 made parties, for services in such suit or proceed.
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DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/ MORTGAGE

This DYA Loan Assumption Rider is made this 13TH dayof OCTOBER, 1992
and amends the provisions of the Deed of Frust / Mornigage. {the " Securhty Instrumemt” ) of ihe sarne date,
by and between

C SCOTTT. ARMSTRONG AND GLENDA 8. .\R\]STRONG. HiS WIFE . the Trustors f Mornigagors., ;md

JAMES F. MESSINGER <& CO., INC.,

The Beneiiciary / Mortgagee, ax follows:

Adds 1he following provisions:

THIS L.OAN IS NOT ASSUMABLE WITHOUT THE
| - APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
= - OR ITS AUTHORIZED AGENT.

This lozn may be declared inincdeately due and payable upoen transder of the propeny securimg such loan to any
transferce. unless the accepiabilily ofthe assumption of the loan is established pursuani e section §814 of chispter
37, title 38, Unired States Code. '

A Funding Fee. A fuc equal to one-half of 1 percent of the balance of this Toan as of the date of
trensfer of the propenty shal!'be yizvable at the time of transfer 1o the loan holder or its authorized
agent, as irusiee for the Depurtmenl of Veierans Affairs. If the assumer fails 1o pay this fee at the
time of transfer. the fee shali corstirale an additional debt w that already secured by this inwrument,
shall bear interest @1 the rate hereil provided, and. at the option of the payee of the indebtedness
hereby secured or any imensferee theliol, shall be immedialely duc and payable. . This fee s
automarically waived if the assumer is exemprender the provisions of 38 U.S.C. 1822 {ba.

B. Processing Charge. Upon application for appraval to aliow assumpiion of this loan. a processing
fee may be charged by the loan holder or its autnor.zed agent for determining the creditwonthiness of
the assumer and subscquently revising the holders ovnership recorils when an approved tmnsfer is
compicted. The amount of this charge shall pot excled the maximum established by the Depanimeni
of Veterans Affairs for 2 loan to which section 1813/0f chapter 37, iitle 38, United States Code

applies.

C. Indemnity Liabiney. TIf this obligation is assumed, then the assumper }...rx.b\ agrees 10 assume all of :{\3
the obligations of 1he veteran under the ierms of the instruments <reating and securing the loan. =3
includiag the obligation of the veleran 1o indemnify the Depanment 1 Veterans Affains o the extem f—:-
of any claim paym:nat arising from the guaranly or insurance of s iidebledness creuted by this N
instrument.” "J;

$

IN WITNESS WHEREOF. Trusor / Morigagor has execuled this DV A Loan Assumption Rider.
3\
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SCOTT T."A RMS’E‘E\ONG ~ GLENDA S. ARMSTRONG
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