. This Security instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, Nlh interest, and al‘
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BANMIC UNITED OF TEXAS FSE DEA CIMMONWEALTH

UMITED MTG , :

1301 N. BASSWOOCD, #T: FLOOR -92:{?;.-{.;
SCHAUMBURG ILLINOIS 60173 . R

FHA MORTGAGE | j;

. ) FHA CASE ND.
STATE OF ILLINOIS : - : 2 31 :6826034
’ ' - P29
!
—__ ThisMortgage (“'Scourity Instrument’ }is givenon COCTOBER 7TH, 1392

The Mortgagoris JOSe 3ALLESTERDS MARRIED 7O LDURDES BAL LEQ"’ERD:: RAUL
TIRADOC MARRIED (ID _MA CBUADALUPE TIRADD

whose addressis 6410 SOWTA RICHMOND STREET, CHICAGO, ILLINOIS 5062873

. (**Borrower'™). This Security Insttminent isgivea o
BANK WUINITED OF TEXAS FSB - -

whichisorganized and existing under thelaws of ONITED STATES © -,andwhose
addrassis  IP0O0C SOUTHWEST FREEWAYY #2000, HOUSTGN, TEXAS 77087

] (“/} ender’"). Borrawser owes Leader the principal sum of
GNE HUNDRED FOUR THCOUSAND TWO HURNDRED THIRTY SIX AND O0/10C :

t

1085054060

Dollars (U.S.S» 1 36 , 236 . 0O ' ' o
This debt is evidenced by Borrower’s note dated the same 'i‘uc as (185 Security Instrument (' Noic' "), which provides for
monthiy pavments , with the full debi, if noi paid caslicr, dusand payableon MOVEMBER 18T, 2022

renewals, extensions and modifications; (b) the payment of ail other suins, within{~rest, advanced under paragraph 610
protect the security of this Sceunity fastrument; and (c) the perforinance of Borreiwver scevenants and agreements under
this Sccurity Insirument and the Note.-For this purpose, Borrower does hereby morigige, grani and convey to Lenderthe
foilowing desciibed property locatedin QoK B . - County, llinois:
THE SOUTH & FEET OF 107 g, ALL OF LO7 5 AND THE NORVH 3 FEET -OF

LOT & IN BLOCK 3 [N EAST CHICAGD LAWN {SWANNELL 'S SUBDIVISIONY CF
THE WEST 1/2 OF THE EAST 1/2 0OF THE NORTHWEST 1/4 OF . GECTION 249,
TOWNSHIP 38, RANGE 13, EAST OF THE THIRJ PRINCIPAL MERIQIANM, IN

COCK CoUNTY, ILLINOIS.

' T2

‘!92!;€n4553].
Tax [.0D.8 19- eu—uz—z -022 : ] ) 5
which has the address of 6410 SOUTH RICHMOND STREET CHICAGD

. ) {Sireef _Aony)
fllinois - 60629 . {“*Property Address™);
) [Zip Cudsi - )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and steck and all Fxtures now or
hereafier a part of the properiy. All repiacements and additions shall also b.. covered by this Security lnstrumcm s\!‘ of 5—0
the foregoing is referred 10 in this Security Instrument as the “*Properiy.”

BOQROWER COVENANTS that Bormower is lawfully scized ﬂfdmesza¢ bereby conveyed and has the righi momzag: ﬂ

grant and convey the Property and that the Properiy is nnencumbered, sxcept for encumbrances of record. Bommower wasrants
and will defend geneszlly 1B title o the Property against ail claims and deinands, subject to any encumbrances of record.

2%1

FHA ILLINCIS MURTGAGE FORM ' {page 1 of 4 pages) e Lotes Dostowss Tormm 1or B9
ITEM &551 r3100) ) o Ok Lol 18059353 12 FAX &GIA 711132
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rh 2, or change the aniount of such payrcots, ANy cxeow provecds aver an
mezfness inder the Note and this Security Instnnmnent shall be paid to the entity

payments, which are referred $o in Pamgrs
amoun: required to pay st ounstanding inde
legally ssuntled thereto.

8. Fees. Lender may collect fees and charees authorized by the Svareiany.

9, Grounds for Acceleration sf Debi.
(a) Default. Lender may, excopt as limited by regulations ixsued by the Secretary in the czee of payvment defavils,

require immediaie payment in full of ol sums secured by thiz Securty Instrumeni if:
(i} Borrower defaults by failing te pay in fel] any monthly paymient required by this Security lnqmmcn' prior
to or on the due date of the next monthiy paymeni, or
(i1} Borrower defaults by failing. for a period of thinty days. 10 perferm any other obligations contained in lhis
Security Instrument.”
{h) Sale Without Credit Approval. Lender shatl, if permitfed by applicsble law and with the prior approval of the
Secretary, require tmmcdiaic paymeat in full of all the sums sec ared by this Secunty instrument if:
(i: AH or part of ihe Pmpunv or 4 beneficial interest in o trust owning 2l or pant of the Propeny, 135 sold or
otherwise transterred iother than by devise or descent: by the Borrowser, and
{ii} The Property is not occupied by the purchaser or granlze as his or her principai residence, o the purchaser
or grantce does so o».(.upw the Propeny but his or ker credil pac-pat_bess approved in accordance
m(h the requiremients of the Secreiary. & Compr .
(c) N Waiver. If circumstances occur that would permit Lencer te requifie snl@aligas.oayment in full. but Lender
docs not require such payments, Lender does not waive its rights with resgect o sllhw-i{;} gvents.
td) Regulations of HUD Secrefary. In many circumsiznces regulaiions fsued by Srerelary will Bmil Lenders
righis. 370 e case of payment defaults, (o require immediale pavinen recfose if not p:::d This
Sccunly iniirument does nol authorize aceeleration or foreclosore i not pepmitted by r.,szﬁrnons of the Sccretany.
(e; Morigzge Not Insured. Borrower agrees that should this <ccuv'zy Instannent and the note secured thereby not

be eligible 11 Ansurinee under the National Housing Act within 2 MG THS from the
daic hercof. Lende ma'r. 21 its option and netwithstanding ‘mvhm;: in Parazraph 9, require immediaie payment in
A written starement of any authorzed agent of the Secrctan
1= from the date hereof, declining 1o insure this Security
thereby, shall be deemed conciusive proof of soch jncligibility. Notwithstanding
not be exerciced by Ler:dsr when the unavailabiity of insurance is zalely due (o

full of aH sums secered by tnis Secunty Instrument.
dated subsequent (o s -1
Instrument and the roie “ectred
thie foregoing. this opiiog cnay
Lenders fatlure to remit a morigage inserance premiam o the Sacretary.

1. Reinstatement. Borrower nae iaght to be reinstated if Lender bas'requi-ed immediate payment in full becsuw
of Bormrower’s failure to pay an amouny due_under the Note or this Securty Instrumient. This right zpprlics cven afier
foreclosure procecdings are instituted. Tofeinstate the Secunt: Indrument, Bur-ower shall 1ender in a lump tum ali
amouan reguired 1o bring Bomowers account current including. o the oxtent they are obligations of Borrower under this

Security Instrument. foreclosure cusis and reassial le :u"d custemary stom:ys’ fees and cxpenses properly ascociated with
lhc foreclosure proceeding. bipen reinsatemens v Roemrawer. this Sesunt s Instrumeni and the obligstions that #f scoures
thail remain in effect acif Lcnu;r had not reguired i médiate payment in iuli. However. Lender is nol respuired 1o permit
foinstatement if: (5 Lender has avcepled reinstalemsni-after the cormercement f foreclosure proceedings within two
yvears immediately preceding the commencement of b cursent forecliosnre procacding, {1} reinstatement will ppeclude
fareclosure on different prounds in the future, or (5t reinyatesens will ad cersely affect the prionty of the lien created by
this Securnty Instruinent.

[1. florrower Nt Relfeased; Forbearunce by Lender Nof :t Yeaiver. Exlemsion of the time of payiment or
modification of amonization of the sums secured by this Scouniy Jastromert granted by Londer 1o any successor inantenest
of Borrowzr shall not operate to releawe the liahility of the origita)/ ATOMET Of Borrowers successor in interest. Lender
shsl! not be required to commence proceadings against any sLCCexror o dnierest or refuse 1@ extemd time for payment or
otherwise modify amuoitization of the sums« -.»-curcd by thic Securindapoment by reason of any demand made by the
onginal Borrower or Bumowers successors in interest. Any forbearance B lender in exercising sny right or somedy shall
et B¢ ¢ waiver of or preciude the oxercise of any nght or n.mcd\.

ll. Successers and Assipns Bound: Jnint and Several 1. mhm(t' Cn Sigrers. (e covenants and agre
this Security Instrument shall bind and benefii the successors and assigns of Lenderand Borrower, subject I the provisions
of Pamgraph 9.b. Borrower's covenants and agreeinents shall be joini znd <edeal  Any Bomower who co-signs 1his
Secunty Instrumest but does not exccute the Note: (2} is co-signing this Securily Initrment only 16 mongage, grant 2nd
convey that Bormower’s mterest in the Prnpur- unider the terms of this Security Instrumen! {b) is not pv:'sonml} ebiigaegd o
pay the sums secured by this Security incirument: and ¢¢) azrecs that Lendur and any ol :r Bosrower may aaree 10 extend.
modify. forbear or make any accommodations with regard to the terms of this Security in\.n.n.v.n. or the Noie withcut that
Borrower's consent.

13, Notices. Any notice te Borrower provided for in this Security Instrument shadl ke gifen by delivering 5l or by
mailing # by first cless mail unless applicable faw reyuires use of another method. The notice =.h=“ e directed o the
Propenty Address or any other address Borrower designaies by notive 1o Lender. Any nodce 10 Lenuetchall be given by
first class mail tn Lenders address staled herein or any addiess Lender designates by notice 10 ho'fcs ver.  ARY nelice

provided for in this Security Instrument shali be deemed to have heen given 1o Borrower of Lender whei ziven zs provided

in this paragraph.

14. Governing Law; Severability. This Security Instrument shali be govened by Federal law and n law of the
jurisdiction in which the Propeszy s located. In the cvent tht any provisipn or clause of this Sccurty insgument ot the
Note cenflicts with appiicable frw, such conflict shall not affect other pravisions of this Secunity {nstrument or the Note
which can be given <ffeet without the conflicting provision. To thix cnd the provisions of this Sc-c.:nh' Instrumicnt and the
Note are declared (o be severnble.

15. Borruwer's Copy. Bomower shall be given one confontied COPY ¢ f this Sceuriiy lnvn_'mam

in. Assignorent af Rents. Bormower anconditionally assigns and 1ransfers o Lender 2il the renis 2nd revenzes of ihe
Prop=rty. Bomower authorizes Lender or Lenders agents to collect the ronts and revenues and hereby dirccts each tenant of
the Property 1o pay the renis to fender or Lenders agents. However, prios to Leaders notice to Borrower of Borrowers
breach of any covenant or agreement in the Sceerity Instrument. Borrower shadl coliest and receive all rents and revenues of
the Propeniy as trustee for the benefit of Lender and Borrower. This axsigniient of rents constiutes an absolule assignment

and net an assigmnent for additional security only.

If Lender gives noticr of bieach 10 Borrower: (a3 all rents received by Bommowsr shall be held by Borrower us trusiee
for beneint of Lender only. 10 be applivd (o the sums sccured by the Secusrity Imtrument: th) Lender shali be cniitied 1o
collect and receive all of the rents of the Froperty: and () cach tenant of the Propenty shall pay all rents due and unpaid 1o

tender or Lenders agent on Lender's writtsn demand to the ienant.

‘Borrower has nel excecnied any prier assionnsent of the rents amd has not and will not perform any act that woaid
prevent Lender from exercising its rights under this Paragesph 16.

Lender shali not be required 10 enter upon, take conttol of or mzintain the Property before or after giving notice of
breach 1o Borrower., However, Lender or = judicially appointed receizer may do <o at any timse there is a breach. Any
application of renis shall not cure or waive any default or invalidare any other right or re’ncd; of Lender. This assignment

of rents of the Propeniy shal] terminate when the debt secired by the Sccuriny instrument is paid in full,

emenis of
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, FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABILE RATE RIDER is mad‘c this 7TH
QCTOBER, 1992

day of

~ and ts incorporated into and shall be deemed to amend and supplement

the Morgage. Deed of Trust or Security Deed ("Security Insirument™ of the same date given by the undersigned
("Borower’) to secure Bomowers Note ("Nole™) (o

. BANK WUNITED OF TEXAS FES

ithe “Lender™) of the satse dute and covering the propeny described in she Security Instrumoent and Tocated at
. 6410 SOUTH RICHMODND STREET, CHICAGO, ILLINGIS 60629

tiropopy Aadilicsa:
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTREEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOLUT THE BORROWER'S INTEREST RATE (
AND l'll"’ HIAXIMUM RATE THE BORROWE

CAN CHANGE AT ANY ONE TIME
R \IDS‘T PAY.

ADDITIONAL COVERANTS
. Borrower 2nd

i aldition to the covenants and agreementc made in the Secunity
Lender funther covenant anidaios as foloas:

Tty Instrumicnt. .
CINTEREST RATE AND MGNTHL\' PAY MENMT CHANGES
{A) Change Date
The interest nite may change on the first day nf JAMLARY

« 13945 amd thut day of cach succseding year.
Change Pate” means cach date on which the inlerest fate goisid change.
= (B) The Index ‘

Ruoserve Board.

Beginning with the first Change Date. the intcrest rate will be Pased on an Index. ” T
yield on United States Treasury Securitizs adjustesd (o a constant (aniurity of one year. as made available by the Fedeml

Index™ means the weekly avemage
"Current Index” means the most tecent Index figursovailable 3
this Rides. ©

v 1} edem
30 davs before the Change Date. 1f the Index
(as defined above} is no fonger available, Lender will use as 2 new Index any index preseribzd by the Secietany. As used in
Sccreiany” mizzans the Secretary of Housing and Urkan Devel
Borrower notice of the new fndex

~mont or ki or her designee. Lender wili give
{Cy Calcumation of Interest Rate Changes

Before each Change Daic. Lender will ealeufare 2 new interesi rate by adding a saargas of
Tw AND ONE-HALF

o

. ™

-3

&5

peroentage LA

pointa #2 . 500 2y to the current Index and rounding the sum 10 the acatest oae-cickin el one percenlage point ?3

) (L1255 ). Subject 1o the timits dated in Paragraph (D of this Ruder, this mounded anzount will T 2z dew ivcrest ralc entil g3
g the next CThange Date. )

(Dl 1.imits on Interest Rate Changes

The intencat rate will never incrocase of decrease by maore than one perceatage point (1.0% ) on any single Change Date.
The inierest mie will never be more than five perceniage posnis (5.0°7) higher or hMr than the initsz] intor2sd fate.
(E) Calculation of Pavment Chanpe
If the interest rate changes an a Change Date. Lender wiil caiculate the amount of mnnthly payreent of principal and
intenest which would be necessary I repay the urpaid principal balance in full 2t the matuniy daie a1 the new interest raie
through substantially cgquai payments. In making such calculation, Lender will use the unpaid principal balance which would
be ewed on the Change Date if there Rad been ne defavit in payment on
¢

1 the Noie, reduced by the amount of any prepayments
to prncipal. The result of this cafculation will be the amount of the new monthly payment of principal and interest.
{F) Nutice of Changes

Lender will give notice to Borrower of any change in the inicrest rate and menthly payment zmowil. The notice must
be given at feast 25 days before the new monthly payment amount is duec. and must set forth {6) the dae of the solice.
(i) the Change Date, {iii) the old interest raie. {ivj-the new interest rate, (v} the new monthly payment amouni. {vi) the
Current index and ihe daie it was published. (viij the method of calculating the change in monthly payment amount. and .
{viji} any other information which may be required by low {rom time to time. . o -
(TEAL &80 5954 toaee Pl 2 pacess 7 T L B e

' -
T Jrar Cat 18035309353 T PAY £35-724 1100
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