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<; BN S MORTGAGE | N
THIS MGRTG (GE (**Security lnstrumcm ) lS iVen On .......... OCTOBER 03 . .. .o
199" . The mongapar s (EORGE,  TRTERN, 4D MIRGARET J, JERRITSQN, HiS WFE, AS @W JEWNTS.
................................................... ¢ Borrev.cr } This Security Instrument is given 10 .ooiveiiiicnii e
CQUE . TATLOR BANK. | ittt sven e s sase e st . which is organized and cuisting
under the faws of . THE, STAZL OF ILLINQLS ... , and whose address I8 .ooeveirniieiiicenee e

CHICAGO . TLLINOTS oo o it ittt et s ee st soeesses b imses st temt ez s ansabas s fastomssass e Lender').
Sorrower awes Lender the principal sum of FORTY. EXGHT THOUSAND THKEE HUNDRED FORTY EI“HT AND ¥

BII00. .o Dotars (U.S. §.48,348,87........). This debt is cvidenced by Borrower's note
<ated the same date as fh;s Securnty instrumen < ‘ch '}, which pmvndcs fm monthly payments, with the full debs, if rot
o paid carlicr, due and payable on .. OCTORER.G%,0 1999 . This Security Instrument
B /- . sccures o Lender: (a) the repayment of the debt gvisenced by the Note, with inicrest, and elf renewals, exicnsions and
i modifications of the Note; (b the payineat of ail other tums, with interest, advanced under paragraph 7 to protect the secunity
of this Security instrument; and (c) the performance of Berrower's covenants and agreements under this Securtty [ndrument
§:- - and the Note. For this purpose, Borrower does hereby mongege: granl and convey to Lender the following described prop-
ety Jocated in LGOE. ..o e T e et e e e Coum\ Hlinois:

LOT 1368 IN FREDERICK H. BARLTLETT'S GREATER CHICAGO SUBDIVISIGON
¥0. 2, BEING A SUBDIVISION OF THAT PART OF TE< NORTH 1/2 OF THE
NORTH 1/2 OF THE NORTH EAST 1/4 OF SECTION 15, TOWNCHIP 37 NORTH,
' RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LVING WEST AND
ADJOINING THE ILLINOIS CENTRAL RAILROAD RﬁGH'L' OF WAY 1N COOK
. COUNTY, ILLINOIS. | |
. PIN# 25 15 204 006 . S N a1 1) ! RCCSR[}Iim
' : . 13333 TRAR di67 10/

o {

cﬁvw/& /

o CODK C0UJ3Y RECORDER

which has the address of .1033L. 5.1, RHODES.”{ ......... e CMTCAGD... o
isreetf ! ) ' . Cm} )
" © “linois .. 6{}628 ........................ ¢ Pmpctty Addrcsc )
, . 1Z'.|pC0dti N
" “ o . TOGETHER W.TH ail the impm»emcnxs nOW O hcrcaftcr erected on the propeny. and all éas-emen'ts apounenanceé

and fixtures now or hereafier u part of the property. All replacements and additions shall also be covered hy this S:cumy
Instrument. Al of the foregoing is referred to in this Security Instrument as the *'Property.”

_ BORROWER COVENANTS that Borrower is jawfully scised of the estaie hereby conveyed and has the ngh‘ ta mork agc
grant and-convey the Property and that the Property is unencumbered, except for eacumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against al claims and demands, subject to any encumbrances of record.

- THIS SECURITY INSTRUMENT combines uniform covenants for national nse and pon-uniform covenants ml.h hmzicd
- variatiors by Junsd:cucn to constitute a umt’om‘n secuvity instrument covcnng real pmpcm
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All insurance policics and renswals shall be acceprable to Lender and shall include a standard monigage classe. Lender
shall have the right to hold the polizies and renewais. If Lender requires. Borravier shall promptly give to Lender ali receipts
of paid premivms and renewat notices. In the event of loss, Borrower shall give prompt notice to the insurance carvier and
tender. Lender may make proof of loss if not made prompily by Borrawer. S

Uniess Lender and Borrowes otherwise agree in writing, insurance procecds shail be applied to restoratian or separ
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not econonlically feasible or Lender's security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duc, with any excess paid 1o Borrower. If Borrewer
abandons the Property, or docs net answer within 30 days a notice from Lender that the insurance carrier has offered
setile a claim, then Lender may collcet the insurance proceeds. Lender may usc the proceeds 1o repair or restare the Propeniy
or t pay sums secured by this Security Instrument, whether ar ot then due. The 30-day pesiod will begin when the netice
is given. = - AR
Unless Lemder and Bortawer otherwise agree in writing. any apphcation of proceeds 1o principai shall net extend

 or pustpone the dee date of the menthly paymenss referred to i paragraphs | and 2 of change the amount of the payments.

§f under paragrapi: 11 the Property is acquited by Lender. Borrewer's right to any insurance policies and proceeds sesuliiag
from damage to tie Tropeny prior fo the acquisiiton shall pass e Lender to the extent of the sums secured by this Security

Instrument iminediatziv prior o the acquisition,
. 6. Qccupandy, ¢raservation, Mzintenance and Protection of the Property: Borrower's Loan Application;

" ‘Leaseholds. Borrower shaitcccupy, cstahlish, and vse the Prepenty as Borrowet's principal residence wiihin sixty dzys

after the =xecuiion of this Seerdity Instrument and shall continee to occupy the Property 35 Borrower's principal residence
for at least one vear after the dkic of occupancy, unless Lender otherwise agrees in wriling, which consert hall not be
unreasonably withheld, or unless exiinuating circumstances xist whick are beyond Borrower's control. Berrower shall aol
destroy, damage or impair the Propenty -allow the Fropeny 1o Geierieraie, or commit waste on the Prupeny. Bovrower shall
be in default i¥ any forfeiture action or provceding, whether civil or criminal, is begun that in Lender’s good faith judgment
couid result in forfeiture of the Property or osepvive materially impair the lien created by this Secuzity Instrument or Lender’s
security interest. Borrow ar may cure such a cefurl: and reinstate, as provided in paragraph 18, by causing the action of
proveeding to be dismissed with a ruling that, in Lend's good faith determination. precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument of Lendes's security
interest. Borrower shall also bein default if Borrower, dur'ng th. loan application process. gave materially false or insecuraze
information or statements 10 Lender (or failed to provide Lewdci with any material information) in connéction with the fean
evidenced by the Note, including, but not limited to. 1epreseiations conceming Borrowes’s occupancy of the Fropeny as
a principal residence. If this Security Instrament it o a leasehold, Dodrower shall comply with all the provisisns of the leasz.
If Borrower acquires. fee title to the Property, the feasehiold and the/1rs titie shall not merge unless Lender 2gress (o the
merges 10 woting, ' S

- 7. Protection of Lander’s Rights in the Property. If Borrower fais to perform the covenanis aid agreemenis
contained in this Secusity Instrumenst. or there is a fegal proceeding that may significnatly sffect Lender's rights in the Propesnty
(such as a proceeding in bankrupiey. probaie. for condemnation or forfeiture or (o cniprce laws or regelatings). then Lender
may do and pay for whalever is necessary to protect the value of the Property and Levadur’s rights in the Propesy. Leader™s
actions may include paying any sums secured by a fien which has priority over this Secuity Instrument. appearning in cours,

paying reasonable attorneys” fres and entering on the Property to make sepairs. Alhouph Lender may wake artion under

this pamagrapn 7. Lender does net have to do 3G

Any amounts disbursed by ander under this paragraph 7 shall becomz additicnal debt of Bsrmawer secured by this
Security Instrument. Unless Borrower and Lender agrec te other terms of payment, these amounts shith bear interest from
the date of disbursement at the Note rate ard shall be payable., with interest, upon notice from Lender (o' Posmower requesting

payment.

requirsd to obtain coverage substantially equivalem io the morigage insurance previously in effect, at 2 cost subsiantially
cquivalent to the cost lo Borrower of the mortgage insurance previously in effect. from an alternate morigage insurer approved
by Lender. If substantially equivalent moitgage insurance coverage is not available, Borrower shall pay to Lender each moath
a sum equal to one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased {0 be in efiect. Lender will 2ccept, use and remin these payments as a loss reserve in licu of morigage
insurarce. Loss reserve pavinents may no longer be required, at the option af Lender, if morigage insurance coverage {in
the amount and for the period that Lender requires) provided b’ an insurer approved by Lender again becomes available
and is obiained. Borrower shall pay the premiums required o maintzin morigage insurance in effect, or 1o provide 1 loss
reserve, untit the requirement for mongage insurance ends in accordance with any written 2greement butween Bosrower

and Lender or applicable law.

Form 3014 B0 peye 3 of 6 pagesi

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the ioan secured by this”
Security Instrument, Borrower shalt pay the premiums required to maintain the morigage insurance in efiect. H, for any .
teason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the prertoms ©
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9. . Inspection. Lender or its agent may muke reasonable entries upon and inspections of the Property. Leader shali
" give Borrower notice at the time of or prior io an inspection specifying reasonable cause for the inspection.

18. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Peoperty, or for conveyvance in licu of condemnation, are hcn':b} n.sa.gncd
and skall be paid to Leader. :

- In the event of & tota) aking of the Pmpcm' the proceeds shall bc app!:cd 1o ihe suns secured by !his Secunty instrumcm‘
whether or not then due, with any excess paid 10 Borrower. In the evemt of 2 partial faking of the Propenty in which the
fair markes vaiue of the Property immediately before the taking is equal 1o or greater than the amourt of the sums secured
by this Security Insirument immediately before the taking, unless Borrower and Lender otherwise agres in writing, fiwe sums

. secured by this Security instrument shall be Teduced hy the amount of the proceeds muitiplied b_v the following fraction:
{a) the 10tal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propcnzs
immediately before the taking. Any balance shall be paid 10 Bommcr In the event of a partial taking of the Propesty ig

_which the fair marxet value of the Property immediately before the takmg i3 less than the amoum of the sums secured rm; 1
mediately before the 2aking. unless Borrower ang Lender otherwise agree in writing or unless applicabic law otherwise pra@s
vides, the proceeds il be applied to the sums secured by this Security Instrument whether o1 not the sums are then dus s

- If 1ipe Property-icahandoned by Borrower, or if. after notice by Lender v Borrower that the condemnor offers

make an award or scitie 2c’sim for demages, Burrower fails 1o respand to Lender within 30 days afier the date the noti
is given, Lender is authorizen 15-collect and apply the proceeds, at its option, cither to restoration or repuir of the Propery
or io the sums secured by this Serurity Inssrument, whether or not then due.

Unless Lender and Borrover othenwise agree in wriling, any application of proceeds to principal shail not extend
or postponie the due date of the manthly prvments reerred to in paragraphs 1 and 2 or change the amount of such payments.

1I, Barrower Nol Reieased; furbearance By Lender Not a Waiver. Extension of the time for payment of
reodification of amoertization of the sums secured by this Security Instrument granied by Lender o any successor in interest
of Borrower shail rot operate 1o release the nability of the original Borrower or Borrower’s successars in inlerest. Lender
shali not be required to commence procecdings _b?;..st any successor in inlerest or refusc fo extend tink for payment of
otherwise modify amoriization of the sunts secured Ly ihis Security Instrumeni by reason of any demand made by the oniginal
Borrower or Borrower's successors in interest, Any 1o bearance by Lender in exercising any m:h! or rcmcd\' shiall not be
3 waiver of or preciude the exercise af any right or remedy.

12, Successors and Assigns Bound Joint and Severas lability; Co-signers, The covenants amd :ﬁgrccmcm.\ of
this Security Instrument shall bind and benefit the successors amd 2asizns of Lender and Borrowet, subject (o the provicions
of garagraph 17. Borroer's covenanis and agreements shail e jointund several. Any Borrower who co-signs this Security
[nstrument but does not execate the Note: (3} is co-signing this Securnity Justrument only 10 mortgape, gram and convey that
Borrower's interest in the Propenty under the terms of this Security Instrizient; (b) is not personally obligated to pay the
sums secured by this Securnity Instrumest; and {c) agrees that Lender and any riney, Borrower may agree to extend, moarfy
farbear or make any sccommodations with regard to the ierms of this Szcurity Inatrupient or the Note without that Borrowszr’s
consent.

13. Iaoan Cnarges. !f 1he Joan secured by this Sccurity Instrument is subjers to/a law which sets maximur loan
charges, and that law is finally interpreted so that the interest o other loan charges colledi2d or fo be coliccied in connection
with the loan exceed the permitied fimits, then: {a3) any sucli loan charge shall be reduced by, 10 amount neceseary to reduce
the charge to the permitted limit; and {br any sums already callecied from Borrower which excerded pernttied limiis wiil
be refunded to Borrower. Lender may choese to make this refund by reducing the principal owed uader ths Nate or by making
a direct paymieni 10 Borrower. If a refund reduces principal, the reduction will be freatad 48 a pantidd srepayment withost
any prepeymeni charge under the Note.

14. Notices, Any notice 1o Barrower provided for in this Secuniy Instrument shall be given o Acliveniag & or
by muailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Addiess or 2ny other address Borrower designates by apiice te Lender. Any nolice to Lender shali be given by
first class mail to Lender’s address stated herein or any other address Lender designates by potice in Berrower. Any notics
provided for in this Security instrument shall be deemed to have bccn given to Borrower or Lender whea given as pm\ wded
in this paragraph.

15. Gaverniug Law; Severability. This Security [nslrumen! shal] be poverned b\ federa) law and the law of the
jurisdiction in which the Property 15 located. In the event that any provision or clause of this Security Instreincit of the Nole
conflicts with applicable faw, such conflict shall nos affect other provisions of this Securiny Instrument o the Noie which
can be given effect without the conflicting prcvision. Ta this end the pm\'isicm of this Security Instrument and the I\olc
are declared 1o be severable.

§6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of Uns Sccu...\ Iastrurent.

17. Transfer of the Properiy or a Bepeficial Interest in Barrower. I all or any pan of the Property or asy
interest in it is sold or transferred (or if 2 beneficial interest in Barrower is sold or transferred and Bostower is not a maturs!
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