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CHICAGO, TIL 60616

RECORD AND RETURN TO:

FIRST QUALLTY MORIGAGE COMPANY -
222 WEST CERMAK-SUITE 304 9?760967
CHICAGO, ILLINOIS 60616
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MORTGAGE

. DEPT-01 REORDILG .7y,
. T:;]?;"; TRAK SN2 10/1% /92 iesng
. LR - o Aol ' ":9 7
. Co0K CGUH?‘Y RECORDER é
TIS MORTGAGE ("Sectwity nsteument ") is piven on SEPTEMBER 24, 1992 . The mostgagay is
JIA JU GAD
ANL ZHILAN CHEN, HUSBAND AN} WIFE
" Borrewer™). This Security Instrament is given o
FIRST QUALITY MORTGAGE COMPANY S Ml MK P
which is argamyzed and existing under toe laws of THE STaTk OF ILLINOIS , anvd whose
wddress s 222 WEST CERMAK-SUITE 304
CHICAGL, TLLINOIS 60616 ' Landor™), Borowe: owen Lendor the peincipsl sum of
THIRGY SEX THOUSAND
ANL 00/100 Doblurs (1.5, § A6, 00,00 1,

Ches debt s evidenced by Borrower's note dited the sine date s this JCecurity !nﬁtrlluwm( "Noto”), which provides for
monthly payments, with the tull debt, 1t not paid eardicr, due and pryshle on CCTOBER 1, 2007

This Security Instrument secures to Lender: (a) the repavment of the debl evidenced by.ine Note, with intérest, und all renew, als
extensions and modifications of the Note; (b) the payment of all other sums, with interest. advanced under pargraph 7 1o
protect the secunty of this Security Instrumant; and (¢} the performance of Borrower's cavinants and apreements under this
Security Instnunent and the Note. For this puepose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COUR County, Blinois:
UNIT NUMBER 2300-7, IN COACH LIGHT CONDOMINIUM, AS DELINEATEL ON

A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

SEE ATTACHED RIDER FOR CCOMPLETE LEGAL DESCRIPTION
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which s the adidress of 2300 ALGONQUIN ROAD-UNIT 7, ROLLING MEADOWS Btreet, City ,

i][il]l)iﬁ 60008 ""Prnpcny Addmss");
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payinents may i Jonger th_JuN@IFl_TIFn I'@I’Ah' :RngY(m the amount xad 1on the period

thit Lender requures) provided by wn msurer approved by Lendec mgin hecomes svabable and s obtmined. Borreswer shath pa,
the pre:nmans required o mantam morgage msurgnce w effect. of o movide w loss reserve, untd (e requtement for monpape
ineurance ends in secordunice with any written agreement between Borsower and Leader or applivable Taw.

9, fnspection. {ender o its agent may make reasonable entries upon and inspections ol the Property. Leuder shall gnve
Barrower nofice at the time of or prior to an inspection specitying: reasonable cause for the spection.

16. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance i liew of condemnation, are hereby asagned and
shull be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd 10 the sums secured by this Secunity Instrument.
whether or not then due, with any excess paid to Borrower. in the event of & partial taking of the Properiv s which the fwir
market vilue of the Property tmimedigtely hefore the taking 15 equal Lo or greater than the amount of the sums secuired by thix
Secwrity Insirument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums sectied by
this Security Instrument shall he reduced hy the amount of the proceeds multiphied by the tollowmyg traction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
helore the taking. Any halance shall be paid to Borrower, In the event of a partial tking of the Propeniy n which the tar
murket value of £ie Property imamedintely before the taking 15 less than the amount of the sums secured mmmediately befor: the
tnking, unless Borrovier and Lender otherwise agree i writing or unless applicahle law othernvise provides, the proveeas shall
be applied to the sums secared by this Sectrity Instrument whether or not the surs are then due.

If the Property is 2ansioned hy Busrower, of if, after notice by Lender to Borrower that the condemnor offers to muky an
award or settle & claim for ‘Lasees, Borrower fails to respond to Lender within 30 days atter the dute the notice s piven,
Lender is authorized (o collect and anply the proceeds, at its option, either to restoration or repatr of the Property ar o the sums
sectred by thin Security Instrument-whether or not thea due.

Unless Lender and Borrower otfervns= sgrse in wiling, any applicstion of proceeds (o principal shall not extend o
postpone the due date of the monthly payrents referred to in paragraphs { and 2 or change the amount of such pavienis,

11. Borrower Not Relensed; Forhearuiiice Ly Lender Not & Waiver, Extension of the time for payment or moditication
of amortization of the sums sseurad by this Sectrdy "nstrument granted by Lender to uny successor i interest of Borrower shall
not operate to relensa the fiabtlity of the ongiral Jorrover or Borrawer™s suscessors in aterest. Lender shall not e reqiured 1o
mmmmwpmwmmmawmmmymwwmnnmthnmmwmumwnmwhnmwmmuuMmmmmmmnummwmm
of the wums secured by this Security Instrument hy rewsci of any demsnd made by the onginal Borrower or Bortower ™
successors in inlerest, Any forhearunce by Lender m exercranpsay night or remedy shull not be w winiver of o preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liz’aliy; Co-signers. The covenants and agreements of ths
Security Instrument shall bind and benefit the successors and assigns ot Lender and Horrower, subjeet 1o the provisions of
paragraph 17. Borsower's covenants and agreements shall be joint and ssveral. Any Borrower wha cossigns tUns Secunty
Instrument but does not execote the Note: (a) 1s co-signing this Security Instzament oaly to mortgage, granl and convey that
Horrower's interost 1n the Fraperty under the terms o this Secunty Instrument<his nol personally obligated to puy the sums
socured hy this Secarity Instrument; and (¢) ugroes thnt Lender and any othor Borrower may agree to exdend, modify, forbemr o
make any accommodations with regard to the ferms of this Security Instrumeat o the Not-without that Buorrower's conseat,

13, Loan Charges, If the loan secured by this Secunty Instrument is subjeet to # law vaich sets maximum loan charges.
und that law is finally interpreted so that the interest or other Joun churges collected or o v collecied an connection with the
hoan excood the permied limits, then; (a) any such lonn charge shall be reduced by the amount inocesary 1o reduce the chupe
to the permitled limit; and (b) any sums already collecied from Borrower which caceeded permitted drmais will be petugded
Borrower. Lender may choose o make this refund by reduciog the prncipal owed under the Note/or-hy making u diect
puyment to Borrower. If g refund reduces principal, the reduction will be treated ss a partial pregazasnt withont any
prepayment charge under the Note.

14, Nofices, Any notice to Borrower provided for in this Secunity Instrument shalt be given by delivenng o or by mnhny
it by first class mail unless applicable law requires use of wnother method. The notice shall be directed to the Property Address
or any ofher address Borrower dosignates by motice to Lender. Any notice to Lender shall be given by first cluss i to
Londer's arldress stated herein or any other sddress Lender dessgnatex by notice to Borrower. Any notice provided for 1 this
Security Instrument shall be deemed to havo been given 1o Borrowar or Lender when given as provided 1 ths parsesaph.

15. Governing Law; Severability, This Security Intrument shall be governed by fedvral law and the law of the
jusisdiction in which the Propenty is located. In the event thut uny provision or clause of this Secunty Instrusient o the Note
canflicts with applicable Jaw, such conflict shall not atfect other provisions of this Secunity Instrument or the Note which can be
given effect withoul the conflicting provision. To this end the provisions of this Secunty Instrument and the Note nre decluyed

to he severuhle,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.
nPS 1082
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instrument

{Check applicabla boxies!

!

i Adjustablo Rate Rider

E Condominium Rider J 1-4 Family Ridar
Gradusted Payment Rider D Planned Unit Developmaent Rider [ Biwsekly Paymant Rider
| ] Salloon Rider ‘ Rate Improvament Rider | Smeond Homa Rider
(7 v.A Rider [} Othertst tspacity)
BY SIGNING BELOW, Borrowsr aacepts and sgrees to the tarms and covanants contained in this Security instrument and
in any rideris} sxacuted by Borrower and recorded with it
- Ala~ lraw
e e oA D e (Saal)
Witnass JIA JU GAC Botrowat
7 /X - ~ 7
ra i L
ST S — R /3 oo N e K bt . {5eal}
Witness ZHILAN CHEN Botrower
L.
Borrowar
. A Y - . {Seal}
Borrower
STATE OF ILLINOIS, COOK County ss:
L e o el -
county and state do heraby cartify
[}

# Notary Pubtic in and for said
&
Jia JU GAO AND ZHILAN CHEN, HUSBAND AND WIFE

personally known to me to ba the same parsonis) whosa namalst subseribed fo the foragoing instrument, sppeared betore
me this day in petson, snd scknowladged that THEY

signed and delivered the said instrument as THEIR
fras and voluntary act, tor the uses and purposes therain sat forth. L.
Given undsr my hand and ofticlal seal, this 2 ol Mday of oy PM i i9 ™~ 2
- (e l‘[,____.
My Co ICIAL SEAL” P M YU
JONATHAN J. BAAT “~ «a tary
ry Putlic, Siplw 0
M’:D:_no"\:ml“wn Erplies "/20196 PageBeft

DPS 1094

if one or mora ridars ars executed by Borrower and ravorded togethar

with 1his Sacurity Instrumant, the covanants and agreemants of easch such rider shall ba incorparated inte and shall smand
and supplemant the covanants and agrawinanis of this Security instrument az (f the riderisl wera a part of this Sacurity

. ‘-
Tase™?

.:'1'..‘,)

.
‘lcl?
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UNIT NUMBER 2300-7, IN COACH LIGHT CONDOMINI'®I, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOT "A" AND PART OF LOT 2 IN ALGONQUIN PARK, UNIT NUMBEKR
2, BEING A SUBDIVISION IN THE WEST 1/2 OF THE WEST 1/2 OF THE
EAST 1/2 OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE
THIRD TRINCIPAL MERIDIAN, IN COOX COUNTY, TLLINOIS; WHICH SURVEY
TS ATTACHED AS EXHIBIT "A"™ I THE DECLARATION OF CONDOMINTUM
RECORDED AS DOCUMENT NUMBER 25 385 416, AND ALSO FIRST AMENDMENT
Tty DECLARATION, RECORDED AS DOCUMENT NUMBER 25 430 896, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN

COCK COUNTY, ILLINOIS.

(8-08-106-024-1007

o AN 1y

DPS 048
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CONDOMINIUM RiDER

THIS CONDOMINIUM RIDER is made this 24TH day of SEPTEMBER
1992 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Beed

of Trust or Securitv Deed (the "Security Instrument’} of the same date given by the undersigned (the
"Boarrower”) to secure Borrower's Note to

FIRST QUALITY MORTGAGE COMPBANY

{the "Lender®) of the same date and covering the Proparty described in the Security Instrument and

located at:
2300 ALGONQUIN ROAD-UNIT 7, ROLLING MEADOWS, ILLINOIS 610008

(Propurty Axirevs )
together with an undivided Iniergst in the common alements of, a

The Property includes a unit in,
condoeminlum project known as:
COACH LIGHT
ftiama cof otrtomindun Proale tl

{the "Conriominium Project’). if the owners assoclation or other entity which acts for the Condominium
Project «thz "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property alsc includes Borrower's Interest in the Owners Association and the uses,
proceeds anc binefits of Borrower's interest.

CONDOMINIL M COVENANTS. in addition to the covenea:ltz and agreements made in the
Security Instrumcia*. Borrower and Lender further covenant and agres as follows:

A. CONDOMINI' A COVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Projects Constituent Documents. The “Constituent Documents” are the: (H Daclaration
or any other documen: Ywhich creates the Condominium Project; (i} by-taws; [ili} code af regulations;
and (iv) other equivalem doruments. Borrower shail promptly pay, when due, all dues snd assessments
imposed pursuant to the Ccns'lt:ent Documents.

B. HAZARD INSURANCE. o long s the Owners Association maintains, with a generally accepted
insurance carrier, a “mastar” or ‘olanket” policy on the Condominium Project which is satisfactory 1o
Lender and which provides insirance covarage in ths amounts, for the perlods, and agalnat the
hazards Lender requires, Including fire and hazards Included within the 1erm “entended coverage,”
then: (i} Lender walves the provisior’in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium instzYwmants for hazard insurance on the Property; and

(ii) Borrower's obligation under Uriform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of ary lapse In required hazard Insurance coverage.

in the event of a distribution of hazard Lsirance proceeds in flew of restoration or repalr
following & loss to the Property, whether to the unil £ir to common alements, any proceeds payabie to
Borrowsear are hereby assighad and shall be paid to Lerdar for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shalt tak . auch actionn an may ha raasonabie to insura
that the Owners Associntion maintains a public [lrbility Insvcance policy acceptiable in form, amount,
and extent of coverage to Lander.

D. CONDEMNATION. The procasds of any award or claim fOr damages, direct or consequential,
payable to Borrower in connection with any condemnation or cthe’ taking of all or any part of the
Property, whether of the unit or of the common elements, or cor any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. 5uch oroceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uni‘crm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to-cander and with Lender's
prior writien consent, either partition or subdivide the Preperty or consent 1o

(i} the abandonment or termination of the Condominium Project, excep. for abandonment or
termination required by law in the case of substantial destruction by fire or ot'ier casu alty or In the
case of a taking by condemnation or eminent domain;

{ill any amendmaert to any provision of the Constituent Documenta I the prchion is for the
axprass banefit of Lender;

{ii) termination of professional management and assumption of self-management of the Owners
Assoclation; or

(tvl any action which would have the effect of rendering the public Habllity insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. [nless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursament at the Mote
rate and shall be pavable, with Interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisiuns corntained in this

Condominium Rider.
- \0\ L (g’ s
" b/b ~ t,‘\, SO {7 |

{Sasl)

Poerrawer JIA JU (‘A() . Borrower
T . _ {Sem) o (/ ( A e (Sen)
Borrowsr ZHILAN CHEN Borrower

MULTISTATE CONDOMIKIUM RIDER ~Single Famlly— Fannls Mas/Fraddis Mac UNIFORM INSTRUMENT Form3140 a/e0  DPS 1118
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