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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS it DATED JUNE 12, 1992, between STANLEY BODUCH, whose address Is 5523
SOUTH MONROEE, HINSDALE. 160521 (referred to below as "Grantor”); and Austin Bank of Chicago, whose
address le 5645 West Lake Street, Cainaqo, IL 60644-1997 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideratior:; Grantor assigns and conveys to Lender all of Grantor's right, tlle,
and interest in and to the Rents from the following described Property located In COOK County, State of

lilinois:

PARCEL NO.1: LOT 12 IN WHEELER'S SUBDIVISION OF THE WEST 1/2 OF THE NORTH 1/2 OF BLOCK
22 OF CANAL TRUSTEES' SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION S, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD-PR!NCIPAL MERIDIAN IN COOK COUNTY, ILLINGIS.
PERMANENT INDEX NO. 17-05~315-002 PARCEL NO.2: LOT 52 IN BICKERDIKE'S
SUBDIVISION OF THE NORTH 1/2 OF BLOCK 21 IN THZ CANAL TRUSTEES' SUBDIVISION IN THE WEST
12 OF SECTION 5, TOWNSHIP 3% NORTH, RAWNGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN,(EXCEPT THAT PART LYING WEST OF A LINF/50 FEET EAST OF AND PARALLEL WiYH THE
WEST LINE OF SAID SECTION 5, CONVEYED TO THE CITY OF CHICAGO, AS CONTAINED IN
DOCUMENT NO.10773773), IN COOK COUNTY, ILLINOIS. PERMANENT INDEX NO.17-05-314-011

The Real Property or its address is commonly known as PARCEL NO.1 1257 W. AUGUSTA, PARCEL NO.2 933
N. ASHLAND AVE, CHICAGOE, IL 60622. Tna Real Propenty tax wantification numbaer 15 PARCEL NO.$17-05-315-002. PARCEL NO.2

17-056-314-011,

DEFINITIONS. The following words shalf have e tollowing meamngs whan used 1n this Assignmoenl. Terma nof othy wisa dulined in this Ausigrinent
shall have the moanings atiributed 1o such torms in the Unitorm Commetcial Codo. Al referances to doliar g aball moan amounty i lawlul

manay of the Uintled Slates of America,
Assignment. The woid "Assignment” means this Assignmant of Rerls betyean Granlor and Lander, ang nGiucos withou! limitason o
assignimonta and socurily Interast provialona relating 1o yhe Renta
Event of Default. The words "Event of Delault” mean and inclido any of the Evenia of Dafaull set torih Bedow in the gaction filed "Evants of
Dafautt.”
Grantor. The word "Grantor” means STANLEY BODUCH.
indabtedness. The ward "Indebledness” means alf principal and interest pavakio undar the Nele and any arnounts exponded or advanced by
Lender to discharge obligations of firantor or expenses ncurrod by Lender to anforce ohligations of Granter under this Assignmenl, togethar with
interast on such amounts as provided n this Assignment. In addition 1o the Mote, the word “Indebtednass’ includes all obligations, debls and
jiabities. ptus interest theraan, of Grantor or any che of mere ol thens, whether ansing now or Iatat, whether retatod of umelatad (o the purnosn of
tho Note. whother voluntary or othorwise, whether due of nol due, absoluti or contingent, iquidated o wiliudalod end whathor Grastor may b
hable individually or jointly with othera, whethar okhgnind as guaraimor of olherwise, and whathal tocovary upon such indablodnars may bo o
hersafter may become baried by any stalula of timitatons, and whether such indebledness may be of hesealtr may bocomg atharssn
unenforcoable,
Lender. The word "Lander' means Austin Bank of Chicago, its succesgors and assigns,

Note. Tho word "Note” means the promissosy note or cradit agreament datad Jura 12, 1982, In the original principal amount of
$68,000.00 rom Grantor 1o Lender, togethor with afl ranowals of, extonsions of, modilications of, refinancinga of, conuolidations of, and
substitulions for tha pronvasory nole of agreement. The interest rata on the Nole is 10.500%.

Property. The word "Property” reans tho real propeity, and all improvemants thergon, described above in the "Agsignment” seclion.

Real Proparty. The woids "Real Proparty” mean the property, intesasty and righta describod above in the "Property Definition” section,

Related Documents. The words Related Deocuments' mean and include without fmitation all promvgsory natas, crodit agrosmaents, loan
agresments, guarantics, security agreements, morlgages, deeds of tust, and afl olhar insruments, agreements ang documaints, whother now o




»06-12-1892 U N O EE*MR@O PY ; Page 2

Loan No- 10006338860 (Condinued) ./

heraalter existing, sxeculad in conngclion with the Indeblednoss

Rents. The ward "Rents” ineans all rents, revenuas, income, issuas, axd profits rom the Properly, whethar due now or laler, inciuding withom

limitation atl Renta from all Inases doocricud on any exhibil aftached to this Asgignmant.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AHD PERFORMANCE. Except as otharwise pravided in thia Assignmaent, Granter shail pay (o Lender all amounts seCutad by this
Asaignment as (hey bocome due, and shall ulriclly pertorm all of Grantor's obligations under this Agsignmiant - Untoea and until Landur axercicos i i
lo coftact the Rents as provided balow and so long an thoro ia no dolault undor thin Asslgument, Grantor may ramian in poasssgion ad contiob of and
opurate and manage the Proparty nnd coliect tha Renty, provided that the gianting of the right 10 coltect the Honlu shall viot conatitulo Londe's cornsent

10 tho use of cash colfatoral in a bankruptcy procesding.
GRANTOR’'S REPRESENTATIONS AND WARRANTIES WiTH RESPECT TO THE RENTS. Wih raspe! o the Rents, Gronlor roptasents and
wariams io Lencar that!
Ownarship. Graniur s antitled 1o receiva the Rents froa and cloar ol alf rights, loans, liens, ancumbrances, and cleimg axcopt as disclosod 1o and
accaptad by Lendr v wriling,
Right to Assign. Grarier has the full right, pewer, and authority 1o enter into this Assignment and 16 assign and convey tho Rents 1o Lander,

No Prior Aasignment. (Gr7.iior has not praviously assigned or conveyed the Rems (o any other person by any ingitument now in force
No Further Transfer. Granto. will rot sell, assign, ancumber. of otherwise disposo of any of Grantor's Hights in the Renls excep! 28 picvided in
this Agreemant.
LENDER’S RIGHT TC COLLECT RENT%., Londer shall have the right al any tme, and evon though no dafsuil shall have occunad undoei tha
Assignment, 1o collect and recelve the Renls. For his purpose, Lender |s horaby given and grantud iho tollowing Jights, powers and athotity'
Notice to Tenanis. Lender may send notizes)to any and all tenants of tha Propaity advisirg themn of tins Assignmont and ditocting all Rants fo ba
paid directly to Lender or Lander's agent.
Enter the Property. Lender may enter upon and ake nossession of the Property; demand, collect and receive rom the tenants o) lkom any olber
persons ilable therefor, all of the Rents; instilule wnd carry on all lagal proceedings nacessary for e piotaclion of the Praponty, licuding such
procoedings as may ba nocessary to racovor posgussor of iho Propertly; collect the Rents und remava any tenant of tonanis 9! othin pursons
from the Propeity.
Malntaln the Property. Londsr may onter upon thy Property’imamtain the Property and kaep the same inwepair; to pay tha costa thereol and ¢l
all services of all amployees, including ther squipment, and o all esaiinuing coats and expenses of maimaining the Proparty i propar ropaic and
condition, and also to pay all taxes, assesemonis and waler utihies, and the premiums on fire and othor inswianco ofiected by Lendar on the
Proparty.
Compllance with Laws, Lender may do any and ail things 1o execule £ad tomply with the laws ol the State ol [finois and atse all other iaws,
riiles, orders, ordinances and requirements of all other governmental aganciss aitachng the Property,

Lease the Property. Londor may rat or [Base the whole or any part of tha “zparty Tor such term o termg and on such condilions ny Lendu
may daem applopriato,

Employ Agsnts. Lends may engage such agent or agents as Lendor may desm apf topriate, oither in Londer's namw of i Granlot's narnq, (o
rent and manage the Property, Including the collection and apglication of Rents, .

Other Acts, Londor may do alf such oihers things and acts with reapect 1o tha Proporty a3 Lensoranay dee anpropiiate and may acl sxclugivoly
and solely in the place and stoad of Granter and 10 have all ol 1he powers of Granier for the purposs statod above

No Requirement to Act. Landor shall net be required 1o do any of ihe ferogoing acts od Wings, and 1he2at that Londer shal have peroimed oné
o mate of the foragoing acts or things shall not require Lender 10 do any other specific gt or thing.

APPLICATICN OOF RENTS. All costs and oxpenses incurred by Lender in connoction with 1ha Proparty shall be (or Grantor's account and Lender may
pay such coats and oxpenses lrom ihe Rents. Lender, In its solo discrotion, shiall determine the application el pad all Runtg tecatved by
howaavar, any such Renis tecaived by Lendor which are not ciiied 10 such costs and vapenses shall be appliod o the fhonblndnoss, All expondinray
mada by Lender undar this Assignment and not reimbursed from the Renls shalt become a part of the indebledness secy ot by tis Assignment, and

sha!l be payable on demand, with interest at the Note rate from date of expenditure uniil patd.

FULL PERFORMANCE. If Grantor pays all of the Indebledness when due and otherwisa performs all the obtigations impnsaa upon Grantor under this
Assignmont, the Nole, and the Reiated Documenis, Lender shall execute and deliver to Grantor a suilablo saislaction of Iis Assigamant and surtable
siatemenis of tormination of any hnancing staternnt on lio evigencing Lender's seturlty imlerast in the Rans and tho Propurly  Any loimination fok
soquired by law ahalt be paid by Granlor, it permitted Ly applicabla law.

EXPEMDITURES BY LENDER. If Grantor jails 1o comply with any provision of this Assiynment, of i any aclion of procending Is cormmmced that wouid
materially aflect Lender's interests in the Preperty, Lender on Grantor's behaf may, but shafl not be roguied fo, take any action thet Lernder deems
aporopriate.  Any amount that Lender expends :n 50 doing will bear intorest at the rate charged under the Kol fro thy dale incurted or puid by
Lender 1o he date of rapaymant by Grarior. All such axpensed, at Londer's option, will (a) be payable on demand, (k) be addyd 1o the batunce of the
Mot and be appmitioned ameng and be payablp with sy nstalimant paymonts to becem due dunig giihor () 16 1o of any applicablte msamac:
poicy or (i M remaining taim of tha Nola, of  (¢) bu frested a4 o balivon prynwol which will by dutr andt payablee ot e Noto's inafinty - Thig
Asmignmont aiso witl sucure paymant st thase wrousty The nghle piovided tor o 1hin patageaply ahalt bo i sddtion & any ofivs BRhts u ony
temuding 1 which Londor nay be antitied on sccount af the dotault. Any vuch acion by Lander shall nol Lo Gonstiwad an caiing W dofaull 5o an to

b Lander from any remody that it othorwise would have had.
DEFAULT. Each of the following, at tha option of Lender, shall consliluto an evant of dalautt ("Evant of Dotault’) under s Assignmoent:

Defauli on Indebtadness. Failure ol Granior lo make any payment whon diie on the Indeblednoss,
Compllance Defawlt. Failure 10 comply with any othar term, otfigation, covenant or condition contained in this Angignment, the Note or in any of

tha Related Documanis.

Breaches. Any warranty, reprosentation or statemont mado or lusnished 1o Lendar by of on botail o Grantor undor this Assignment, the: Noie o
the Ralated Documents I3, or al the time made of furnishod was, talse n any melotial respoct.

Other Detauits. Failure of Giantor 1o comply with any term, obiigation, cavenant, or condion contélnad In any other agreamont batween Ciranfor
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and Londor.

Insolvency. The inzolvoncy ¢f Grantor, apg ointmant of @ racoiver lor any part of Grantar's propurty, any wsagemant 1or the benulit of creditore,
the commencomant o} any precoeding undor any bankruptcy ot insolvency laws by or pgaingt Grantor, of lhe diegsiution nr fennination of
Grantor's existence 85 a going buainesa (it Granler is a busingss). Excap! 10 tho extent prohibited by ledesal taw or litincis law, the daath of
Grantos {il Grantor [a an individual) also sheail conglitute an Evont of Default under this Assignmant.

Foreclosure, etc. Commencement ol forechsure, whather by judicial procesding, sall-heip, repossession or any othar method, by any eredicr of
Granter against any of the Property. Howavzr, this subsection shak not apply in the event ol a goo¢ 1aith dispute by Grantor as o the validity or
reasonablenass ol the claim which is the basis of the foreclasire, provided that Granlor gives Lendar waitten nolico of such clam and furhishes
reservas or a suroty band for 1he claim satisinciory o Lender,

Events Affecting Guarantor. Any of the preceding avenls occurs wiih respect 1o any Guarantor of any of the Indebtedness or such Guaramor
dies or becomes incompatent.

insecurity. Lender reasonably deems ilsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon 1o occurrence of any Event of Dotault and al any ime thereatton, Lendor may exeiclte any ong o
mate of tha fofiowing rights and remediod, In addtion to any othor rights of ramadios provided by law,

Accelerate Inde’,adiess. Letdor shall hava tho nght at it ophon without notice o Granior to daclnro 1ha ontitg ndoebladioss immadiatly due
and payablg, inciuding any propayment ponily winct: Grantor would ba raguivad tc pay

Collect Rants. Lendo| shill have the nght, withoul nolca lo Grantor, 10 taks possession ol tho Property and collect tha Rems, inclualby amgunty
past due and unpald, and ap)ly the net proceeds, over and above Lender's coSts, against the Indebladness. In funherance of this nght. Lender
may require any tenant or ¢iiw user of the Proporty 10 make paymenis of rent or use fees diroctly to Lender. If the Renis are coliecied by tendor,
then Grantor irrgvocably designulzz, Lenhder as Grantor's atiernay-in-facl 10 endorse insttuments eceived in payment thereol in the name ol
Grantor and 10 negotiate the sane pid collect the proceeds. Paymonis by tenanls or cther users to Lender in response to Lender’s demand shall
satisly ko obligations for which the pavrents are made, whether or not any proper greunds lor the demand axisted. Lender may exercise its

righis under this subparagraph alther in percan, by agent, or thiough a receiver.

Mortgagee In Possssslon. ionder shai-imue tho right 1o bo placed as molgagao in pogsngsion or to hava u toceivor appointed 1o take
possaession ol sl or any part of the Proparty, with tepowsr to protact and praseive the Piopery, to operate tho Piopanty procading forociosura o
sale, and lo coliact the Rents Irom tha Fropety :ind 8 ply tho proceeds, over and above tha cost of the receivership, against the indabfadnasy.
Tha morgagee in possassion or saceivar may Sofve (viout bond if permiltad by taw. Lender's right 1o the appointment ¢l a recoivir shall oxist
whather or not the apparen! value ol tho Property excer-the Indeblednoss by a substantial amount. Employment by Landar ahatt nol disquality

a parson {rom Sorving as a rocaiver.
Diher Remadiens. Lender shali havis Bl othot tights and reane g provitded i Annignmont of the Note o by low,

Walver, Eloctlon of Remedles. A wanvar by nny party of a htoesn of 0 provisian ol IRk Auuighitnesid shalt 0ol conntiltitis & wisiviet oF Or piojarico
tha party's ights othorwiso to demand stnct comphanco with that proviaion ar any othot presvinlon Eloction Dy Londor o porste vy remocdy shal)
nl exciude purgwt of any oihor remady, and an oiechion lo make exeidilutas o take action 1o portorm o phhgation of Giamor under the
Assignment after failure of Grantor to perform shall i:ut aPact Londer's right 14 #aclare a delault and exercieo itg raimedies tndor this Assignmen

Aftorneys' Fees; Expenses. It Lender instiutes any suit or action to enlorow ary of the torms of this Assignmant, Lender shall ba emiliod 10
recover attorneys' lees al triat and on any appeal. Whethar or nol any cour? acton isinvolved, ail reasonable expenses incured by Lander that n
Lendar's opinion are necessary at any time for 1he protection of itg interest or tha unforcemant of its rights shall become a pant of the (ndebtedness
payable on demand and shall baar interast fiom the date of expenditure until repaill at 1w Note rate  Expenses covered by this paragrapi
include, without limitalion, however subject to any hmils under appiicable faw, Lender's avor s’ fees and legal expenses whether or rol there iu
alawsuil, including anorneys’ foes tor bankrupicy proceedings {including efforts 1o modity or (v ita any automalic stay ot injuncton), appears and
any anticipatod post-judgment coltection services, the cost of searching recards, obtaining fme epuns (Including foraciosure repoIts), suiveyors’
reports, end appraisa! faes, and tile insuiance, fo The extent permitted by applicabla faw. Granlor wse will pay any court cosls, in addiion 1o ol

other sums provided by law.

MISCELLANEOQUS PROVISIONS, The following miscellanecus provisions are a part of thiz Assignment:

Amendments, This Assignmen, logothor with any Roistod Documoents, conalitutns the aitio understandina eic agrosinent ol theg parlise s 10
the matfors set forth in this Assignmant. No allorafian ol or amandment 1o this Assigiimont shall be clfechiva unlzse giwan in wikeyg and sned by

the party or parties sough! 1o be charged or bound by the alterahon o 2mendmant,

Applicable Law. This Assignrnent has been rlelivared lo Lendar and acceptad by Lender In the Slate of Hiinols. T s Assignmant shall be
govarned by and construed in accordance with the laws of tha Slate of iliinoly,

No Modificatlen, Grantor shall not anier into any greement with the holder of any monigage, desd of trust, or ol Sucusity agisanw:nt whicl

has priority over this Acsignmant by which that agreemant is modited, amendes, extanded, or renawed withcu! the privr widton consunt ot
Gramor shalt neither request nor accapt any fuure advances under any such gsecurily agreament without the phor whtten consent of

Lander.

Lendar.

Severabiiity. It a court of competont jurisdiction finds any provision of (ns Assignment to be invpild or unenforceabls as to any persen o
It leasiblo, any guch

circumstance, such finding shall nof rander thal groviglon invalid or unantorceable as 15 any other porsons or CICHMSIANCLS
oftending provision shail ba deemad to g modilled fo Lo whhin the imita of enforceabilily or validity, howovar, i the oftending provision conro! be
s0 modified. il shafl ba stiicken and all other prowisions 01 this Assignment in ail other respocts shall semain valid and enlorceable,

Successors and Assigns. Subjact 1o the limitations stalad in this Agsignment on transtar of Grantor's interasl. thiy Assigimsst shal! e badig
upon and inure 1o the benetit of the panties, el succodsors and 0asigns. I ownarship of the Proparly bacomes vested in a parson other han
Grantor, Lanaos, withoul nobco to Grantar, may doal with Granlor's successors with ielarance 1o g Asuignmoni and e Indablodness by way of
forbearance or exiension withoul relaasing Grantor from the obligations of this Assignmant ar kebility u:det the indabledness.

Time Is of the Easence. Tima ig of 1he essence in the porfoninanca of this Assignmart.

Walvar of Homestead Exemption. Granfor haraby rolases and wawves all righly and benelits of to homeatead exerrption lawas ol the Stala o
tinois as to alf indeblednass secured by this Assignmant.

Walvers and Consents. Lender shal! nat be deemed 1o have waived any nghts under this Agsighimont (o1 undor the Balald Docurmonts; unless
stch walver Is in wiiling and signed by Lender. No delay or omission on the pan of Lender in axercising any nght shall cperale as a wever of
such right or any other right. A waiver by any party of a provision of this Assigrmant ghall not constitute a walver of or prajudice the pany’s gl

otherwise 1o damand 9irlct compliance with that provision or any other provision. No prior waiver by Lander, hod any courst o) daaling betwenn
tender and Grantor, shall constitluto a waiver ¢f any of Landars nighty o5 any ol Grarinr's obiigotcny a3 to any fulura ransacions,  Wherirvar
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consent by Lender is required in this Assignment, tha granting of such consent by Lender in any instance shalf nel constituie continuing congant to
subsoquent instances where such consent is required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GAANTOR AGREES TO ITS
TERMS.

GFIANTOH v
X /ff’ -F 'F/ '/
"STaRE WB?):SUC

. INDIVIDUAL ACKNOWLEDGMENT

STATE OF Z' L@&i (5.

y bmole Ih' rgrw/déﬂota:y Publi¢, personally appeared STAMLEY BODUCH, 10 mo known 10 be tha individuai described in and

uted thg Asggnme n ¢! Renlg, /and acknowlnged that ha or sha signed the Asslgmnanl as hig or her free and voluniary act and deed, for the

’ - . --} f":-_, e — - e e e , -
Ry ,,,ﬁ(l.qé)t_fpﬁ__ My commisston explres L’[ B .?- 9
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