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MORTGAGE
TRIS MORTGAGE ("Security Jesiiument”) is given on SEPTEMBER 130, 1992 . The mortgagor is
MORLEY LA ABS/ JORE,. PATRICIA LYNN ZALON, DIV/NOT REMARRIED

:é DEPT-01 RECORDING L35, MK ‘

. T$3333 TRAN 5985 10/08/92 1132900
L OMIBY w-P2--74PTIS

{"Borrower™). This Security Instrument is gi?tm
COOK COUNTY RECORDER

WORLD CLASS MORTGACE C()RPW
PANRAAN LARN ENON,S DARGTRYET REMRRALLY

which is organized and existing under the laws of  THE STATE (F {LLINOIS y . and whose
address is g3080 QGDEN A\gﬁNUE, SUITE 108, LISLE, IL 60537 9“749318
("Leader ™). Borrower owes Lender the principal suin of
ONE BUNDRED THOUSAND AND 00/100-=—mw—mrmemcmemmmmnm s e e o
Dollwrs (U8 $100,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secuity Instrument ("Note ™). which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on NOV,.1.7 1999 A
This Sccurity fnstrament secures do Lender: {(a) the repayment of the debt evidenced by the Note, with interest, and all renewils,
extensions and modifications of the Note; (b) the payment of all other sums, with imeresy, advanced under pavagraph 7 to
protect the security of this Secunity Instrument; and (¢) the performance of Borrower™s covenirs apd agreements umder the
Securdy Tnstrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey @ Lender the following
described property located in COOK County, Hinots:

CLINILTE

LOT 6 IN RESUBDIVISION OF LOTS 83 AND 92 IN DOTY BROTHERS AND GORDON'S
ADDITION TC MONTROSE, A SUBDIVISION OF LOTS 4 IN JAMES H. REES' SUBDIVISION
OF THE SOUTHWEST }/4 OF SECTION 10, TOWNSHIP 40 NORTH RANGE 113, FAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE RIGHT OF WAY OF THE CHICAGO, NORTH-
WESTERN RAILROAD, AND THAT PART INCLUDED IN WOLCOTT'S SUBDIVISION) 1IN COOK
COUNTY, ILLINOIS. . DEPT-0i RECORDING™ LERRULE
. T5SSS  TRAN 8242 10/15/92 11:23:00
NS E w92 -76H&H1/TN

PTI#  13-10-304-006 .

< . COOK COUNTY KECURDEK
which has the address of 4509 WEST FOSTER AVENUE CRICAGO Istreer €],
IHinois 60630 22p Codel ("Property Address”™);

Foum 3014 980
iLLINOIS-Single Famity-Fannis Mao/Freddis Mac UNIFORM INSTRUMENT Pago ¥ of 1 Amanded B3
@‘vanuu #1051 VP MORIGAGE FORMS - (3311200-8100  (BOMba1 7243
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TOGETHER WITH all the improvements now or hereafter $rodfod off 1t; m{#ty(imf ¥c:v!«cm(hﬁs. uppurtennnees, und
fistess now e hereatter o part of the property. AL rephcesrents and wdedivions shidl sise be covered by this Seeurity
Tustrument. AH ol the foregemg is refereed 1o in this Secunty fnstrument as the "Property ™

BORROWER COVENANTS that Horrower is lawfolly seised of the estate hereby conveyed and has the right to mortgage,
grant and consey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranrs
aind will derend generally the title o the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenants whh Jinited
variatioss by jurisdiction to constitute i uniform security instrument covering real property.

LNHORM COVENANTS. Borrower snd Lender covenant and agree as Tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shail prompily pay when doe the
principal of and interest on the debt evidenced by the Note and any prepeyment and tate charges due under the Note.

2. Funds for Taxes and lnsurance. Subject 10 applicable faw or to a written waiver by Lender. Borrower shali pay 10
Lender on the day montidy payments are due under the Note, until the Note is paid i full, @ sum ("Funds”) for: (a) yearly taxes
and assessments which may attam priority over this Security Instrument as a lien on the Propenty. (b) yealy leaseliold payments
or ground rents on the Property, if any. (¢) yearly hizard or property insurance premiums; (d) yearly flood msurance premivins,
i amy: () vearly mirtpuge insurance prensums, i any: and (3 any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8. in Hew of the payment of mortgage insurance premiums. These items are called "Escrow Hems,”
Lender may, at any time, collect and hold Funds int 21 amount not to exeeed the maximum amount a lender for a federally
reliied mortgape lan mavreaaire for Borrower's escrow account under the federal Real Fsute Setilemen Frocedures Act of
1974 as wnembed Trom time tol e, 12 1.8.C. Section 2601 o1 seg. 1"RESPA™), unless another Jaw that applies to the Funds
sets i fosser amount. B oso, Lenderany, ab any tine, collect and boid Funds in an amoant por o exceed the Jesser mmount.
Lender may estimide the ameant of Py due on the basts of current data amd reasonable estimates of expenditures of fulure
Fxerow Iters or otherwise in accordance it soplicable lmw.

The Fumds shatl be held in sn insptation_whose depuosits are insured by a feders! ageney. instrumentality, or entity
dincluding Lender, if Lender is stch an institutim croinany Federal Home Loan Bank. Lender shall appiy the Funds to pay the
Facrow Bems Lender nugy nol charpe Bormower o nodding and applying the Funds, apnually amalyzing e escrow aceount, o
verifyang the Fscrow Trems, uniess Lender pays Borforeen interest on the Fands and applicable low permiis Lender to make such
a charge, However, Lender may require Borrower to payeone-time chatge for an independent teal estite tax repairting. service
usedd by Femder o comection with this toan, unless applicanie Jaw provides otherwise. Unfess an agreement b6 made or
applicable Taw requires interest to be paid. Lender shall not beoreorired o pay Borrower any interest or cartiings on the Fuaids,
Borrower and fender may agree in writing. however, that interestapall be paid on the Funds, Lender shall give o Borrower,
without vharae, an annual accounting of the Funds, showing credivsand debits to the Funds and the purpose far which cach
debit o the Fumds was minde. The Fuads sre pledged a additionad securisy” 25 sl snms seenred by this Security Instrument.

If the Funds held by Lender exceed the amounis permitted to be hely beapplicable Taw, Lender shath account to Borrower
for the excess Fonds i accordanee with the requirements of applicable faw. 11 the amonint of the Funds beld by Lender at any
tEme is not sufficient to pav the Escrow ftems when due, Leader may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make 1p the deficiency. Borrower shall swake up the deficiency m no muore than
twelve monthty pavients, ot Lender's wole diseretion.

Upon pavment in full of all sums secured by this Seeurity Instrument, Fender shald prasptly refund 1o Borrower any
Fumds hetd by Lender. It. under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior tothe acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agrinst the -+ secured by
this Security lastroment.

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by fowder under paragraphs
bamd 2 shatl be apphied: first. to any prepayment charges due under the Nete: second, 1o amounts pityabie paxler paragraph 2
third. to interest due: fourth, te principal due: and Tt o any fate charpes due under the Note,

4. Charges: Liens, Borrower shall pay all taxes, assessments. charges, Tines ad impositions aitributable 1o the Property
which may attam priority over this Security Tnstrinnent, and leaschold payinnts of ground rents, if stny, Borrower shull puy
these obligations in the manier provided in parsgraph 2o if not paid in tha manner, Borrower shall pay them on tine directly
to the person owed payment, Borrower shall prompily turmsh wo Lender all potices of amotnts 1o be pid under tins purageaph.
If Borrower makes these payments directly, Borrower shalt promptly tumish 1 Lesider receipts evidencing the payments,

Borrower shall prompity discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 16 the payment of the ohligation secured by the lien in g manner accepiable to Lender: (hi contests in good faith the ben
by, or defends against enforcement of the fien i, legal proceedings which in the Lender’s opinion operate (o prevent the
etdorcenent of the frets o b socates from e Bolder of the Ten o agreeinent sidisBactory o Lender subordisting te Tien 1o
this Secnnty Instvaent 1 Eender determines that any part of the Fropenty s subgect 10 iien whech nny st prionty vver
this Secunity Instriiment. Eerder may give Borrower a aotice identifying the fien. Borrower shalb setisfy the hen or take one or
more of the actions set forth shove within 10 days of the giving of notice.

Form 3014 9/90
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5. Hazard or Property Insurance. Borrower shail kee nisihow cxiﬁingh)r hiarcafter erected on the
Property tnsured against loss by five, hazards included within the term “exiended coverage” and any other hazards, including
floads o Nooding. tor which Lender requires insurance. This insurance shall be maintained in the amounts and (or the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrower sabject o Lender™s approval
which shall 1ot be unreasonably withheld. I¥ Borrower fails to maintain coverage described above, Lender may, at Lender’s
apiion, obtain coverage o protect Lendes™s rights in the Property in accordance with paragraph 7.

AN insurance policies and renewals shall be acceptable to Lender and shafl include 2 standard mortgage clause. Lender
shidb have the vight to hold the policies and renewals. 15 Lender requires, Borrower shali promptly give (o Lender ali receipts of
paxd premums and venewad notices. Tu the event of loss, Borrawer shall give prompt nolice 1o the insurance ciries amd Leader.
Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be applied to restoration or repair of the
Property damaged i1 the restovation oF repair is economicaily feasible and Lender's security is nol lessened. If the restoration or
repaiv is not economically feasible or Lesader’s security would be lessened, the insurance proceeds shall be appiied to the sums
sertired by this Security Instrument, whether of not then due, with any excess paid w Borrower, If Borrower abandoirs the
Propesty. or does notanswer within 30 days a natice from Lender that the insurance carnier has offered to settle @ claim, then
Lender may colleetthe insurance procecds. Lender may use the proceeds to repait or restore the Property or to pay sums
secured by this Security/sistrment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and. Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or

astpone the due dite of Bl saonthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
postp ¥ pa) paragraj £

under paragrarh 21 the Property s acquired by Lender, Borrower's right to any insvrance policies and proceeds restlting from
damage to the Property prior to the scguisition shidl pass (o Lender to the extent of the sums secured hy this Security Instroment
immediately prior to the acguistion

6. Oceupency, Preservation, Maintengnee and Prolection of the Property; Borrower's Loan Applicition; Lesseholds,
Borrower shall ocenpy, establish, and use 1he Pronenty as Borsower's principad ressdence within sixty days after the exeawtion of
this Security fstrament and shall continue 1o Jeenpy the Property as Borrower's principa! residence Tor at least ot year atter
the date of vecupancy. unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld. or unfess
extenuating cireumstances exist which are heyond Boriower's controb. Borrower shall uot destroy, damage o impair the
Praperty. aliow the Property 1y deteriorate. or commilisic on the Propenty. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun hatin Lender's good faith judgment could result in forfeiture of the
Property or othierwise matetially impair the lien ¢reaied by thi Seeurity Instrament or Lender's securily intesest. Borrower may
cure such a default and refisic, as provided in paragraph 18, by czaving the action or proceeding to be dismissed with a raling
that, in Lender's pood faith determnation, precludes forfeiture ot e Borrower's interest in the Property or other materral
impairment of the lien created by this Security Instrument or Lender's Aciurity interest. Bortower shall also be in defauht if
Borrower. during the foan application process, gave materiafty false or inaccirdic information ar statements o Lender for fatled
to provide Tender with any material informmion) in connection with the Toan eviaenyed by the Note, including, but not Timited
to. representations concerning Borrower's aceupamcy of (he Propenty as a principab residence. H this Security Isirament is ona
leaschold, Borrower shilb comply widy all the provisions of the dease. [E Rorowerapgquares dee titfe 10 the Pioperty, the
beasehold and the tee tiche shall not merge undess Fonder serees o the menger owiitisg

7, Protection of Lender’s Rights i the Property. ¥ Borrower fuils 1o perform the covepznts and agreenwenty contaimed in
this Seeurity Instrument. or there is o Tegal pioceeding that may significantly affect Lender'soights in the Properly (such as a
proceeding in bankruptey, probate, Jor condempation or forfeiture ot to enfuace laws or regulaticns, ther Leader may do and
pay for whatever is necessary to protect the value of the Froperty and Lender's rights in the Propeety demder's actions migy
inciude paving any sums secured by a lien which has prionty over this Security Tnstrment, appesiing in conil. paying
reaonable mtorneys” tees and entering on the BFroperty to ke repairs, Atthough Lender iy uhe actionador this paragrpl
7. Lender does not hive to do so.

Any amennts dishursed by Lenrder under this paragraph 7 shadl become additional debt or Berrower secured by (his
Security Instrument. Unless Borrower and Lender agree to other terms of payiment. these amounts shall bear interest from the
dute of disburenient at the Note rate and shall be payabie, with interest. upon notice from Lender 1o Borrewer reguestivg
pavinent.

8. Mortgage hisurance, I Lender required mortgage imsarasice as o condition of makang tie Josn secnsed by this Securdly
Instrument., Borrower shall pay the preminms reguired (o maimtain the mostgage insnrance i effect. 10 for any reason, the
morlgage msurance coverage reguired by Lender Tapses or ceases 1o he in effect, Horrower shadl pay the premiaas required 1o
obtain coverag s substamtigdly equivalent to the mongage msorance previonsly ineffect, ot o cost substantially equrealent ta the
coni to Borrower of the mortgage insurance previously in effect, from an alernate mortgage insorer approved by Lender IF
substantialiv eguivalenl mortgage insurance covertge i not available, Borrower shatl pay 1o Lender coch maonth s equal 1o
one-iweltth of the yearls maortpage msurance premivn being paid by Borrower when the imarance coverage Japsed or ceised 1o
e tnelfecr. Londer will aecept, use and setain these paymenis iy doss reserve in liew of morigage imirance. Fass reserve
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