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MORTGAGE Loan # 700117161

THIS MORTGAGE ("Secani¢ Instrument”) is given on September 23, 1992 . The mortgagor is
PAUL D. LANGE and IMPRB L. LANGE, HIS WIFE , DEPT-U1 RECORDING $31.00

. T#5555  TRAW 8262 10/15/92 13:41:00
, 73 E R--92-766236
. 9K COUNTY RECORDER

{“Borrower"). This Security Instrument is given 15 P

GORMBN MARKETING SYSTR24S, INC., d/b/a G M S MORTGAGE CENTER
92766436
which is organized and existing under the laws of THE STATE OF ILLINOIS , and whom; L

address is 800 E. NORTHWEST HIGHWAY #900, PALATINE, ILLINOIS 60067
{*Lender®). Borrower owes Lender the principal sum of

one hundred thirty-thousand and no/100
Dollars (U.5. §  130,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as thin Secv aly Instrument {"Nowe®), which provides for
monthly payments, with the full deht, if nol paid earlier, due and paysble on CCtobar 1, 2007
This Security instrument secures to Leader: () the repayment of the debt evidenved by the Note, with intorest, and all rcnuWulu.
extensions and modifications of the Note; (h) the payment of all other sums, with witerest, advanced sinder pursgraph 7 to
protect the security of this Sectnty Insteuswent; and () the perlorunce of Borowe's ovenants end agrosments undes this
Security Insirument and the Note. For this purpose, Bosrower does hercby mortgage, yeant and convey o Lender the following
described property located in COOK Connty, lhmom:

LOT 23 IN IVY HILL NORTH BEING A SUBDIVISION OF THE NORTHWEST QUERTER (1/4)

OF THE NORTHEAST QUARTER (1/4) OF SECTION 17, TOWNSHIP 42 NORTH, RIWNGF 11,

EAST OF THE THIRD PRINCIFAL MERIDIAN, IN QOCK COUNTY, ILLINOIS.

PIN 03-17-219-023-0000 o N AL
which hus the sddress of
llinois

2592 N. HICKORY LANE ARLINGICN HEIGHTS et Cuyl,

|zi,§(c)2§2§1 ("Property Address®);
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payments may no longer bcLJliNlQ EoEf LQ.IiArL!gc QHQCEHXM the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to muintain mortgage insurance in effect, or to provide a loss reserve, unti} the requirement for mortguge
insurance ends in sccordance with any written sgreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its ageat may make reasonable entries upon and inspechons of the Property. Lerder shall give
Borrower notice at the time of or prior to an inspection spocifying reasonuble cause for the inspection.

10. Condemnation, The procesds of any uward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condempation, are herchy assigned and
shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appliod to the sums secured by this Security Instrutnent,
whether or not then due, with any excess paid (¢ Borrower. In the event of & partial king of the Propenty 10 which the far
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Securily Instrument immediately before the taking, unless Borrower and Lender oltherwise agree in writing, the sums secured by
this Secunity Instrument shall be reduced by the amount of the proceeds multiplied by the tollowing fraction: (&) the 1ol
amount of the sums secured immediately before the taking, divided by (h) the fair market value of the Property inunedistely
before the taking. Zny balance shall he paid to Borrower. In the svent of 4 partial 1aking of the Property in which the far
market value of the Moperty inunediately before the taking is less than the amount of the sums secured :mmediately before the
taking, unless Borrower-and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums sccored by this Security Instrument whether or not the sums are then due,

If the Property is abaiacaed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seltle a claim for dairuges, Borrower fails to respond to Lender within 30 days after the date the potice is given,
Lender is authorized to collect anc asply the proceeds, at its option, either to restoration or repair of the Property or to the sums
recured by this Security Instrument, whether or pot then due.

Unless Lender and Bomrower othervins agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymentsicizrred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearanre By Lender Not a2 Waiver. Extension of the time for payment or modificabon
of amortization of the sums secured by this Security p<trument granted by Lender to any sucressor in interest of Borrower shall
not operate to release the lisbility of the onginal Borrorves or Borrower's successors in interest. Lender shall not be required 10
commence proceedings against any successor in inlerest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reascn ol any demand made by the ongingl Borrower or Borrower's
successors in interest. Any forbearance by Leader in exercising any nghl or remedy shall not be a wiiver of or preclude the

exercise of any right or remedy.

Q
&
N

)

12. Successors and Assigns Bound; Joint and Several Liaoiuty; Co-signers. The covenants and agreements of this Q5
Security Instrument shail hind and benefit the successors and assigns < ender and Borrower, subject (o the provisions of &

paragraph 17, Borrower's covenants and agreements shall be joint and seversl Any Borrower who co-signs this Securty
Instrument but does not execule the Note: (a) is co-signing this Security Instiument oply to mortgage, grant and convey tha
Borrower's intesest in the Property under the terms of this Secunty instrument; (v 4500t personally obfigated o pay the sums
secured by thig Security Instrument; and (c) agrees that Lender and any other Borrower Gy agree to extend, modify, lorbear or
make any accommodations with regard to the terms of this Secunty Instrument or the Nuie without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subjuct to a law, vhich sets meximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be cofiected in connection with the
losn exceed the permitted limits, then: (a) any such loan charge chull be reduced by the amount weeeery to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrewer which exceeded permitted Vants wall be refunded 1o
Borrower. Lender may choose to make this refund by reducing (he principal owed under the Note Gr by making a direct
payment to Borrower. If a refund reduces principal, the reduction wili be treated as & partia] prepiyment without any
prepayment charge under the Note.

14. Notices, Any notica to Borsower provided for in this Security Instrument shall be given by delivening 11 or by mading
it by first ¢lars mail unless applicable law reynires use of another method. The notice shail be dinocted to the Propenty Addiesy
or any other address Borrower designates hy notice to Lendes. Any nolice lo Lender shall be given by first class mal 1o
Lender's sddr2ss stated herein or any other address Lender designates by nolice to Borrower, Any notice provided for m this
Security Iastrument shall be deemed (0 have been given to Borrower or Leader when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federn] law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instnument or the Nole wiich can e
given effect without the conflicting provision. To this end the provisions of this Sccunity Instrument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/9Q.
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RECORD AND RETURN TO:

GORMAN MARKETING SYSTEMS, INC., d/b/a G M S MORIGAGE CENTER
800 E. NORTHWEST HIGMRY #900

PALATINE, ILLINOIS 60067

24, Riders to this Security Instrument. [f one or more riders are exccuted by Borrower und recorded together with this
_J Security Instrument, thecrvenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreevnczieof this Security Instrument as if the rider(s) were a part of this Security Instrumenl.

D [-¢ Family Rider

[Check applicable hoxfes))
Blwuckly Puyment Rider

Condominium Rider

Adjustable Rate Rider
Gruduated Payment Rider Planned Unit Devolopment Rider
Batloon Rider Rale Improvement Rider |1 Second Home Rider
V.A. Rider L) Othes(s) [specify]
4
&y
s}
BY SIGNING BELOW, Borrower accepts end agrees (0 the lerrys and covenants centamed in this Security Instrument and G
in any rider(s) executed by Borrower and recorded with it. (/l7 g}:
"/ l,ﬁt\ﬂ D él“ﬂf :)732 Vo - 1564 (5'“’“85)
Borrower

Witnesses:
PALL . I.AN}E ,,

Social Security "‘umimr
- (Seal)

----—-—————w—av-—r— |

W ﬂﬂm *ﬁ‘%ﬁé e

725 -Borrowet
Social Secunty Number

(Sezl) Mﬂ__ o (Sual)

<Borrower

-Barrower

Social Security Number Socia] Security Number
County ss:

STATE OF ILL
1, Ww , & Notary Public in and for said county and state do herehy cenify
that

PAUL D. IANGE and DEBRA L. LANGE, HIS WIFE

, personally known (o me 1o be the same person(s) whose name(s)

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that t hy
signed and delivered t free and voluntary nct for the uses gnd purposes therein set forth,

Given under my Bapd alNofGkAal, B AR3rd day of Se , 1992 .

TRy AR STATE &)
My Commission Expi OF 1LLINOIS W@_ﬂ_ﬁ_
y COMISSIOn EXPIORIY COMMIS SN £XP. 3/15/95 s
e RN LUNDER' :
w& 'au.l:c;um A
m"m o
| ank st Form 3014 9/90

This Instrument was prepared by:

q-ﬂltll ey

Paigting i' :




