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| MORTGAGE |
PRI MORTOGACA CSeawrity Tnstraneend ) is gavet on SEFTEMBER 29TH, 1992
The dtortgeges ts STEFAN NﬁbECKl AMD JILANTA WADECKI , HUSBAND AND WIFE

"Bovrawer ™Y Fhis Seeunty Instiument is given to
BAanK UNITED OF TEXAY FEB ‘ .
whiteh Ts orgnized vad e isting saer the Javes of UNITED STATES _ ok whaose address is
3200 SOUTHWEST FREEWAY, #2000, KUUSTON, TEXAR 77027

"Lender™), Bormwer owes Lender the principat sum of

ONE HUNDREDR SEVENTEEN THOUSAND AND 00/100

Pothars 2.5 9317000 .00 V This deb pevidenced by Rotrowers note dated the same dite as this Secunity
fstrument 790, which provides for sronthly pavienss, with the full debt i oot paid cartier. due and pavable on
QCTOBER 18T, R022 . This Seewrity Istriment secures to Lender: () the repayment of the debt

evidenced Ty the Note, with interest, and adi ceaewals, extersioss amd syodilicarions of the Note: (b the pay ment of all other
s i At ddvanced goder paragsaph 7 o protect e sededty af this Securisy Tnstniment: and (¢} the perfonmance of
Ryapvoreet s envenants and aereements under this Seeurity Instrumengand the Note, For this purpose, Borrower does hereby
oty erant and comvey we Lomder the Fallowing described property e in EDOK

: County, Hinus:

SEE LEGAL. DESCRIPTION ATTACHED HERETD AND MADE A PART HEREQF.

FLILN.T 1224~ 526-038

LOT 83 (EXCEPT THE SOUTH 30 FEET THEREOF) IN H.0O, STONI HND COMPANY S
1gt ADLTTYON TO BELMONT AVENUE TERRACE SUBDIVISION OF THE SOUTH 1240.1
FEET OF 10T 5 TN ASSESSCRS SUBDIVISION OF THRE BAST HALF OF_SECTION 24,
CTOUMGHTE 40 NORTYH, RARGE 12, EAST OF 'THE THIRD PRINCIPAT, MERIDIAN, IN
COOW COUNTY, TLLITNGIS.

R o T R e T | RIS e s s R 1 S AR 4 mn e R s xa r

J% { !
r ')
e [

wirch has the address of 3235 N, OLCOTT AVENUE : CHICAGD
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apphicable By specity lat remstatenteni s bohme sade of e Bropery parast 1o sy ower of sade contaned i Has

S ONecnnity btraeni; o thy entry of o jidgiment eotorcing tas Secusty stooiment. Those conditions e that Borewer: Gy
parve Eonder aff smns winch tiwen world e shie cnder this Security Instrusnens and the Note as it oo aceeleration bad
pevurred: thy eores gy defagtt of gy other covenan's ar sgreemens: (¢ pays alk expenses incurred an enforcing s Securbiy
Instament ciudiae, bat oo miead 1o, e sonabe sttomiess” feess aed G takes such action s Lemder miay reasonably
regeeere tageanre tiad e Ben ob this Secarity Tstigeent, Lender’s vights in the Peoperty and Bovowers obhigation 1o pay the
sunn secared by dus Secunty edroment shall vontinge wnchaneed. Cpen reinstatenient by Birower. s Securily
Instrumsent and thie abhganons securesd herehy shall ressasn folly effective as il ae aceeleration had ecewrred, However, this
g (o resistaie Shall notappis mothe cose of seenteriteon urder gacanraph 17

19, Nale of Notes Change of Loun Seevicer  The Nowe ov @ parsal ierest in the Mote togethier with s Secoeiy
fetomentd any e sobd ope or move Gities withott paer noiee 0 Borrower, A side may result ina chige i te entiry
chnos s thur UL oan Serveeer” s it colbeets monthy payments due wsder Ue Note aid this Secwity Instrument. There alsa
nry be one ar were clranges of the boa Servicer ungelated o csale of the Noteo 11 there s o change of the Loan Seevicer,
Rorrewer will be siven witten nodtee of the change araccordance with parageaph B4 above and appicable faw. The pobies
welb arre e s and adhdress of the new Lo Servicer and the address 1o which payiwnts should be prnde. The notwee will
abso contapt any AGenmntonmstion reguised By applicable faw.

e Hazardons Zotbsianees, Bosrower shall mot cause or peamit e presence. wses disposal, storage, or releise ol any
thazatdous SubstanceZmd or i the Properte. Borroswcr shabl aol do, sor allow anyoiee ¢loe 1o do, anyihing affecnng the
Fropesry teat o violinied OF any Fovivomiental Lan . The precvding tws semences shall pot apply to the prasence, use, of
soraee o e Propeity o sipdiguatiies o Masardous Substances that ste genendly revopmized to be appropriate o mesnd
restdential uses s o rnntosaeces) te Propeity, :

Borrseer shadd prommrly eid® Vender srinen siiice of any avestigation, ckam, demand, Tawsait or other action by any
gavernmentd o Tegnlalony ageney ar private manty anvedving the Propeity and sy Horardous Substasee or Foyirommentsl
Pase b whneh Boerosver B avtial haovdedee. B Borreser feams, o 15 ootiticd By iy aovernmental or resulatory
Aoy ot any i oF ofber peisdamon of any ihcasding Sebataoce aifecnng the Progaty is nevessary, Bormwer
shali promptly ke A recossary remeded wrgies g accordisice wel Eavionsiental Loy

As usee s pansgraph XE “Haza-doosSubstances” sre these substances defined ws wic or hazirdons sabstances by
Envoommenial Law and the foflowme splistance s easphioe, heroseae, other Hammable or i petrolewin produes, tosic
pestrendes and obiordes, volatide sofveres, materinls sosainieg asbiestos or formaddehyde sad radiactive waerids. As
usad e thes paceyreph 200 Eavironmentsl Law mieansaoderal Lows e Snss of the jurisdivtion where de Praperty ts lncied
ki rekate o Beaiths salcly of eoviromer ial proteciie,

NONUNORRM COVENANTS, Borrower wind Lender Tunther covenant g agnee s dotlmes:

M. Aceelenion: Hemedies, Bender shall give notice o/ Barrower priar 1o accelerstion following Berrower's
Hreach of apy covenant or agrecment in this Security Instramcat (bat not prior o seceleration under parugraph 17
wless applicable luw provides otherwivet, The aotice shull speciiyd £ she deloults (b the action required (o cuive the
delanbt; (e n guie, not Jess tan 38 days fron: the date the notivz s givon o Borrwer, by which 1he defauslt must e
cvirvel; and tdy that falure to cure the deFsult on or before the dide speciied in the notice may resolt in seeeleration of
the sums secnred by this Secerily Insk-nment, foreclosure by judicisl proceeding and snle of the Property. ‘the nutice
st Turerher inform Bosrower of the right to ceinstiate after acceleration anddhe ripht to assert in the Toreclospre
proceedinge the non-existence of a default or any other defense of Borrower @ weeleration and foreclosure, ¥ the
deranlt is not curedl on o hefore the date spectfied in the notice, Leader at its opriva vy require imediate puyment
i full of afi sums secured by this Sevurity Instroment without Farther demand 2nd ey foreclose this Security
Isstrugnent by judiciad proceeding, Lender shadt be entitled to eollect #fi expenses incoreed in pursuing the remedies
peovided i tis paragraph 2, including, ba? not dimited to, ressonable aitorneys” fees anu costsaf Sitle evidence,

230 Relense.  Upon grarvete of ab sos seenred by this Secwrity Destrument, Lender Shall release i Security
bistrnnzent withoot ciirge io Borrower, Borrower shall pay any recoetintoi costs,

23, Waiver of Homestend, Boitowey waives abl vight o homestead exemption i the Propeny.

Foroy 3014 W9 pave 5 of 4 peresy
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peringds il Lemdey requires. The msuriace carvier providing the insstance shall be chosen by Bormwer subject 1o Lender’s
aprresad swluc i helt oot be ameasonabiy withiicld, I Borsoower Bl o maimtae coverge desepbed above, Lender may
1 enders opton, abtnre coversge o protest Feader’s rights mahe Prapeay i accondince with pasagragh 7.

A BN b rlieres s rerewals shall be ace mehk tos Laender amd shadl inelade @ siandord mongape chuse. Lemder
shadd b ke el o hobd the pobicies and repevval<c I Lesder regaires, Borpower shall pmmpl]\' v 1o Lender all ruccipl%
Al pand premiuns il rmewad nobeess i e dvent of foss, Burpower stiad give prompe notice e the msusance carmier and
Pender. bender may make vront of Exs i notmade prongily by Borrower.

Uidves Basnder and Borrower othenwise ag ee imowritiege, inarance progeads Jabl be applicd (o restoration or repiir of
the Property damapsd, 1 e restoration of wpmibe % ceanomivaily feasible and Teaders security o not Jessened,  1F the
pesttorancsn o repstr iy el cvenesiealby wasehle oF Leaders secunity would be dessened, dhe msaranee: procecds shall be
apedhiesl o e e wcured by ihis Security hsaument, wicther oF aob e due, with any excess paid o Borrower. |
Botreaer abardunns the Propoty . op does ned ansaer wihin S8 dayvs aosctice tromy Lendes that the fisucance carricr Tas
effered b sesshe o vl e Leider may coflect the msapnee proceeds,  Lomder may one the proceeds o repair or estore
the Propearty or (o pay sums secwred by this Securiny lstaent, whether or pot then due, The 30-day penod will begie when
i Bobve s pien

Unbres Tepdoriod Booower vthervise apree i weitig, my application of proveeds to prineipal shall ol extemnd or
poetpone the due gt the montidy payments refevred o m paragraphs §and 2o chanpe the amount of the payments, I
wder pagsraph 21 00 Propeny b eguired i bend e, Bomowars nght o any imsocinge plicies and proceeds resulting
oot dismore 1o the Frefpdis priey o the o qum.'mu <yall pass 1o Lender tohe extent of the sunis secured by tivis Seenriny
Bostiment intnediatel s peayie thy acqueation,

W tcenpanes, Peogessiton, Maintewinee and Protection of the Property: Borrower's Loan Application:
Veimehotd - Borposer shalb oo sdpr, establish, and use the Propessy as Borrewes s prncipal reswdenee within sixty days aftey
the cnetunei of s Seonrity fustlaiien: and shald vortinne o oceupy the ropeity as Bonowers mimcipal residence Tora
et ot yewr atter the dite ol ocvapinet, msless Lender others e agrees mowriting, which cossent shalt not by
voeasothls withbield, o witiess evteriapag chrevmsbmees esen which ane bevond Borrowers conrol. Borrower shali neot
i “lm\‘ tanige o wnpan e Property, J“UV i Progcny aadeteriorade, o conmil waste on fhe Propesty. Boroawer shall
b et i s Sorfeliune aopon or procesdime swhether envd or cesmial, s begio that o Leaders good it judatnein
vohi resit s bostetiare ni e Prapery or othersise matertiadly nopair the len ereaed by iy Secadty Insinient or
Lenders securns iterest. Borower anny vire soclile detaalt aid retastate, s provided s paragraph 18, by cawsiog the deben
o proceedimg o be dbassed witna ruliag tha i Ledeees goud Lanhe determsinanion, precludes forkatare of the Bursowers
terest e the Piepeaty or ether matcra ! anpidemwest oF e created by this Securiy Insimment o Lenders seeurity
interesl Borroser stadl klso be oo detaolt oF Borrower during the lean application: process, pave nuterially false or
I chEle Tornmson o sbaieiets B oemder o failed o protade Lepder wth aey antenal mformation) in conneetion with
e loa evideneed by the Note, dechud ng, Put oot hmited o, depresengations: coneerning, Barrower’s oceapaney ol the
Vropesty ws o pincipal residence. 1 ghis Seeariny fostrament i oa o deohokl, Burawer shait comply wash all the provisions
o il Yeases I Bovrawer acguires fee tile o ths: Propenty, e leascehold pad e fee tite shall not merge wafess Lender agrees
o e nereer o nnng,

7. Protectina of Tenders Rights in the Property, I Bonower Gw's 1 perfonm the covenants wind areements
contaned i Uiy Sectaly Dstnenent, o there is o Tegal proceeding duad muy sigailicnely affeet Leaders nghts i the
Provvety asuel as g meceestig i baskeaptoy, probate, 1o condernnation ur oA Of to entoree Laws of to culationsy, then
Londer uy Jdo and pay i whatever s ecessasy e protect the saiwe o e Propoieaed eadvees el in e Topety,
Senders e ta o bodde pavi any sunng seoared by b which has priosiny oved disdsecmny nstrinent, appanng
ay ot pas e easedable attoess” fees ane enitertg o tie Propeity toomake repaies, Alldough Leader oy ke acton
earder tes pusnmaph 7 Lemder does nothnve e de e,

Ao et disbursed by Fender wavdes this pargraph 7 <hali become additional debt < Botowes secured by this

Secry astoeezr Lnkess Baogowes and Ferder aptee o other wans of payimwent, fiese amonnts siadi vear iderest fiom the
it of desbsement @ e Note raee and shad be pryable, with interest, upon aatice stomy Lenler 14 Zormswei requesting
[REARETNL .
S Vorteape Insuvaeee, 1 bendes iopoied inestgiee ity s o codetion of wiaking the Towd secined by iy
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ADJUSTABLE RATE RIDER
(¥ Year Treasury Index—Rate Capy—VFixed Rate Conversion Option)

THIS ATUSTABLE RATE RIDER is made this  29TH - day of SERPTEMBER .19 op and is
ameorporated into and shall be deemed to amend end supplement the Mongage. Beed of Trust or Security Deed (the * Security
instnimem™) of the same date given by e undersigned (the “Borrower™) to secure Borrower’s Adjustable Rate Note (the
“Note™)opank UNITED OF TEXAS FSB

(the "Lender™) of the same date ane covering the property described in the Security Instrument and located at:
IZIS N, OLCOYT AVENUE, CHICAGD, ILLINGIS 0634

JPeageriy Addresaf
. THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
2 AND THE MONTHLY PAYMEMNT. THE NOTE LINITS THE AMOUNT THE BORROWER'S
. ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUSGT PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADDYOONAL CovENANES. In additionr 10 the covenants and agreements mad:. in the Secunty Instrument,
Borrower and’ Leader farther covenant amd agree us folfows: .
A. ADJUSTABLE PATE AND MONTHLY PAYMENT CHANGES
The Note proviides for an initial interest rate of %, %500 % . The Note provides for changes in the adjusea-
ble inferest rate ana e monthly pavments, as fullows: ' .
4. ADJUSTABLE INVYEFREST RAJ E AND MONTHLY PAYMENT CHANGES
(A Chzuge ntes
The adjustable snterest/rae L will pay oy chungc on the first day of  ° OCTOBER .19 93
and on that dav every t2th memh thereafter. Each: date on which my adjustable interest rate could change is
called @ “'Chunge Dhte.™ .
(B} The Index
Bewnning with the first Changn: Dacel, my adjusiabile enterest rate will be based on an Index. The “Index’ is
the weekly average vield on Uoited Staed Treasury securities adjusted 1o a constant maturity of | year, as made
avallable by the Federal Reserve Boand. Pesmost recent Lidex figuve avaitabie as of the dite 45 days before each
Change [ate is called the "Current Indes.
W ithe ]ndu s i longer avalable, the Nuk Holder will choose i new index which is based upon gompamb!e
informanon. The Note rolder will give me nebce Ja chis choice, ‘
€ Calcuiation of Changes
"Before each Change Date, the Note Holder will daloulate my new interest rate by adding Twyp anD
THREE-QUARTER  percemage points ( 2,750 % 5t the Current Index. The Note Holder will then round the
result of this addition to the pearest onc—crgmh of one perlelange point (0.125%). Subject to the Himits s;ated in
Sectien 4{1}) belew, this rounded amount will be my new infer st rate uniil the next Change Datc.
The Note Holder will then determine the amount of the (noihly payment that would be sufficient 1o repay
the anpid princpal that | am expecied w owe at the Change Sate in ] on the maturity date at my .iew interest
rate in sebstantially equal payments. The resalt of this cafcubivtion (will e the new amount of my moenthly pay-

ment. :

{1 Limifs on Interest Rate Changes ) .

The interest rate 1 am required to pay af the firse Change Date will not b2 greater than 5 =00 % or less
Heas 3.%00 % . Thereafier, my adjustable interest rate will pever be increasod o decreased on any single Change

- Date oy more than two percentage points (2.0% ) from the rare of interest I have been pa g for the pmu.-dmg [2 months.
My imerest pste will never be greater than 3 3 s . which is called the “Maxipnm Rawe”

{E) Effective Date of Changes :

My rew imerest rate will becair ¢ effective on cach Change Date. 1 wilf pay the amoéwa of my new monthly
payment begianing on the first monthly payment date afier the Change Date unti) the weiwaat of my monthly
payment changes iwgdin. .

(K3 Notice of Changes

The Note Holder will deftver or maii o me a notice of any changes in my adjustable interest rate and :hv..
amount of my monthly pavment before the effective date of any change. The notice will include wformation
vequired by taw to be given me amd also the title and telephone naember of a person who will answer any question
1 may huave reegarding the notice
0. FIXED INTEREST RATYE OPTION : :

The Naiice provided for the Bonower's option to convert from aa adiastable interest mle w“h mterest rate
limits to a fixed interest rate. as foliows: .

&, FIXKED INTERESE RATE CONVERSION OPTION

(A) Option to Cnvert to Fixed Rate

[ bave a Conversion Option which | can exercise unless I am in default or this Section 5(A) will not permit
me to do sa. The " Conversion Option ™ is my option to convert the imerest rate } am requrired to pay by this Note
from an adjustable rate with interest vate limits fo the fixed rote calculated under Section S(B) below.

The cemversion can only take place cn a dete/s) specified by the Nowe Hobder during the period beginning on the first
Change Date and ending o= the fifth Chang‘- Daie. Each datc on which my udjustable interest tate can convert 1o thc new
finedd rate is calted the "Conversion Dale.™
MULTISTATE ADJUSTABLE RATE ‘RIDE‘R—-ARII PLIAN 57—Singls Famﬂy——Fannh Mae Unitorm instrument Form 3118 12/87
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1f 1 want to exercise the Conversion Optioa, I must first meet centain conditions. Those cotditions are that: {i) [ must
give the Note Holder notice that [ want to do so; (i) on the Cenversion Date, T caust oot be in defauil under the Noie o the
Security Instrument; (ili} by a date specified by the Note Holder, ! must pay the Note Hoider a comversion fee of U8,
$ 250.00 : » and (iv; [ must sign and give the Note Holder any documens the Note Holder requires 1o
effiect the conversion. : ‘ : ‘ Co ‘

{B) Cakculation of Fixed Rate
My new, fixed imerest rate will be equal 10 the Federal National Morgage Association’s required nct yle!d as of &
date and time of day specified by the Note Holder for (i) if the original teem of this Note is greater than 15 years, 3-yeur
fixed rate mortgages cavered by applicable 60-day mandatory delivery comniitments. plus Bve-vighths of one percentage
point (0.625%), 1ounded to the mearest one-eighth of one percentage paint (0.125%), or (ii) if the origing! want of this
Note is 15 years or texs, 15-year fixed rate morgages covered by applicable 50-day mandatory defivery conumitments, -
plus five-eighths of one percentage point (0.625% ), rounded to the nearest one-eighth of one percentage poiat (0. 125%).
1f this required net yield cannot be determined because the applicable commitients are not available, the Now Halder
will determine my interest rate by using comparahle information. My ncw rate cakuiuied under thli Secton S(B] will not
be greater than the Maximum Raste stated in Section 4(13) above .
(C) Nes Tayment Amount and Effective Date
If | crouse to exercise the Conversion Option. the Note Holder will determioe the amount of the monthly
payment that'weuld he sufficient 10 repay the unpaid principal 1 am expecied 10 owe on the Conversion Date in
full on the mataroy. Jate at my new fixed interest rute inn substantially squal payments. The result of this caicu-
- lation wilt be the pew amount of my monthly payment. Beginning with my first monthly payment afier the
Conversion Date. 1 vl pay the new amount as my monthly payment omil the maturity date,
€. TRANSFER OF THF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower criertises the Conversion Opuon under the conditions stated in Section B of this Adjust-
abfe Rate Rider. Uniform € ovenant 17 of the Security Instvument is amended te rexd as follows:
Transfer of the Property or'a Jencficial Interest in Borrower. I all or any part of the Property or any interest
in it is sold or transferred {(or 37 senchicial interest in Borvower is sold or transferred and Borrower is not a
natural person’ without Lender's pricevritlen consent. bender may, at its option, require imumediate puyment in
" full of all sums secured by this Seclrity Instrument. However. this option shall not be exercised by Lender it
exercise prohibited by federal taw as i the date of this Security Instrument. Lender uiso shall not exercise this
option if: (a) Bovrower causes (o be subniii/=d to Eender information required by Lender (o evalvute the inteaded
transferee as if a new loan were being madeo'the transferee. and (b) Lender reasonably determines that Lead-
“er's security will not be impaired by the s assomption and that thc risk of a brea&h of any cuvem'mﬁ o
agreement in this Security lastrument is acceptab’e to Lender.

To the extent permitied by applicable low, LendZr may charge a reasonable fec. as a condition 1o Lender's
consent 4o the loan assumption. Lender may also requite’ the transteree to sign an assumpion dgrvcment that is
acceptdbk: 1o Lender and that obligates the transferee to bZep alt the promises and agresmenis made in the Note
and in this Secusnity Instrumern?. Bor-ower will continue to'be ohligaied under the Note and this Sr:curvty Instru-
ment unless Lender releases Borrower in wriling. :

If Lender exercises the option te require immediate payment (=-fuli. Lender shall give Bormrower notice of
- acceleration. The notice shall provide a period of not less than 30 davy from the dine the nonce is delivered or
mailed within which Borrower must pay all sums secured by this ducririsy Instrument. If Borrower fails 1o pay
these sums prior ta the expiration of this period. Lender may invoke any remedies permitied by this Secunty
Instrument withous further notice or demund on Borrower.

2. ¥ Bosrower exercises the Conversion QOption under the conditions stided.in Sectican B of this Adjustable
Rate Rider, the amendment to Uniform Covenam {7 of the Security lnstromesd somained in Section C | above
shall thea cease 1o be in effect, und the provisions of Uniform Covenant 17 of tre Jecurity Instrument sha!l
instead be in effect, as follows:

Teansfer of the Property or a Beneficial Interest in Borrower. W alltar ﬂmy part of the "rﬂ*pcriy or any interest
" in it is sold or transferred (or if a beneficial taterest in Borrower is sold or \ransferred wnd Borrowser is ant &
naterad persont withow! Lender’s prioy written consent, Lender may. at its optien. require wmoCliate payment in
full of all sums secured by thes Secority Instrument. However, this option shall net bc eXCL: med by Lender if
exercise is prohibited by federat law as of the dare of s Security Instrusnent.

1f Lender exercises this optivn. Letder shall give Borrower notice of acceleration. The notice shal) Fl't“'!de
2 period of oot less than 3 days from the date the notice is delivered or mailed within which Borrower must pay
all sums securced by this Security Instrument. If Berrower fails to pay these sums prior 1o the expiraiion of this
period, Lender may invoke any remedics permitted by shis Security Instrument without further notice sr demand

on Borrower.

By SwoNG BELOW, Borrower accepts and agrees to the lerms dnd LO‘;‘EI‘IJﬂfS camame.d - this Aﬁ;ustablt
Rate Rider. ‘

l e 7 r . - P,
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