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. - MORTGAGE

“FHIS MORTGAGE ("Security imramncnt}is Ziven on ~ SEPTEMBER 1B¢h, 1992 ' Thc mongegor is

SCOTT AL YROMAN  and
JULTTYH AN YEOMAN, HUSBAND AND W1IFK

{"Barrowar™). This Seeurity 'nsuunment is given o
THR FIRST MATIONAL RANK OF CHIIZAZO

which is organized and cxisting muder the tawsof — THE STATE 47 TLLINOIS © & S and whose
whliessig 12 B, HU35% AVENUE ot ' T - e L

MT. PROSPECT, IL 60056 ; ST ("Render). Borrowg,r owes Lcndcr the |'rr|nupaj Suin nf
QHE RUNDRED 'iTNE'I'i THOUSAND F"‘YER HUNURED b 0"/’100

‘(Dohgrs QUS. 3 190,400.00 T )

s debt s evadenced hy Borrower’s note dated the same date as this Secunity Instrarant ("Noate”), whu,h provides for monthly
pay ments, with the full deb, if pot paid cartier, due and payable on - OCTOBER 1, 7222 ‘ . This Sccurity
Fstramant sccores 1o Lender: (a) the repaynnt of the debt evidenced by the Note, with intc osi and all renewals, extensiong and
madifications of the Note: (Y the payment of all other swns, with interess, advonced under paragraph 7 to protect the security of
thix Sccuruy Tsturent; and {0} the performance of Borrower's covenants and agreements under thiz Seeunty Instrument and the
Mote. Tor this prtpose, Borrower dis herehy moryzage, grant and convey o Lender the following deseribed property kicaied in
TRA ID H#: D2-11-416-025 COOK Counsy, Himois:
LOT 51 1IN HAVEN CREST UNIT 1, BEIRG A SUBDIVISIOWN OF PART OF THE SOUTH ‘
ERY QUARTER OF SECTION 11, "‘OHNSHII' 42 NORTH, RHNGE 10, BAST OF THE

THIRD PRIRCIPAL MBERIDIAN, INW ¢ ODI( CUUNTY ILLIRCIS.

i

which has the address of 563 BALSAM LANE | o PALATINE //‘ / {Sereet, Cuyh,
Niinpdis . 80067 T ("Property Address"); . _
{Zi'g C‘(Od!ﬂ ‘ . o ) Lo ; .
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5 Hazard or Propaiy nsuranee,  Borrwer sh Al keen the § smpmwnmm. ROW umun;, or huwm‘r erected on the Properiy
mmml against Joss by fire, hazards tnchubed within the 1enn "extended coverage” and any other hazards, including fioods or
ooding, for which Lender requires insuranee. This insurance shall be maintained in the amounts and for the periods that Lender
regquires. The insurance caier providing the insumnce shalt be chosen by Berrower subject to Lender’s approval which shall not
be wnreasonably withheld, If Borrower fails o maitiain coverage aeseribed above, Lender may, ot Lender’s option, oblain
coverage 1o protect Lender's rights i the Propelty in accordance with paragraph 7,

Al insurance policies ami renewals shall e aceeptable w Lender anit shall include a standard mortgage clause. Lender shall
have the ripht o hold the poiicies axd cenewals, TF Leader requires, Borrower shall promplly give to Lender alt receipts of paid
prenmunt: dd renewal notices, In the event of bss, Borrower shalt give prompt notice to llu. msuranee carricr and Lender. Lender
may ke proof of loss it not made promptly by Borrower,

Usifess Lemder and Borrower otherwise agiee @ writing, insurance procecds shall be applied o restoration or repair of the
Property damitged, i the rextoration or repzir it cconomicatly feasible and Lender’s securily ts not lessencd. If the restoranon or
repar s ol eeonomically feasible or Lender’s securiiy would be lessened, the insurmce proceeds shall be applied o the sums
seeired by this Secinity Instrument, whether or not then due, with any cxcess paid to Borrower. [If Bormwer abandens the
Property o dovs ned geswer within 30 davs a noiice from Lender that the insprance carrier has offered to scttle a claim, then
Lender may collcet e ivaurance procecds. Lemler may use the proceeds to repair or restore the Property o 1o pay sums sccured
by this Secusty Instumest, whether ornot then fue. The 30-day period will begin when the notice Is given.

Usnless Lender and Borrowee otherwise agree in waiting, any application of preceeds w privcipal shall not extend or posipone
the due date of the monthly paynents referred w0 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property 1s gequired by Lene’sr, Borrower™s right to any insurance policies and proceeds resuiting from darage to the
Pronerty prior to the acgnisition shatlzass w L uder tiy the exient of the sums secured by this Sccurity Instrumen? immediately
prioe e ther aciuisinon,

6. Occupancy, Prevervation, Maintenavce and Profection of the Property; Borrower’s Losn Application; Leaseholds,
Herruwer shall accnpy, establisiy, and use the Propeity a5 Borrower's principal residence within sixty days after the exccution of
this Sceurily Instrument and shadt continue to octapy e Praperty as Borrower’s principal residence for at least one year after the
date of oveupancy, unlzs, Lender otherwase aprees vd writing, which consent shall not be unreasonably withheld, or unless
extenualing clrcamstances exist which are beyon } Bomows<2: control. Borrower shail not destroy, damage or inpair the Property,
alfow the Propery e deerionue, or commil wase on e Property. Borrower shall be in defavlt if any forfeiture action or
proceeding, whether civit or criminal, is begun that in Lender s goed faith judgment could resuh in foriciture of the Propenty or
mherwise materially impair the lien created by this Security Instrarort or Londer’s security interest. Borrower may cure such a
defauht and reinstate, as provided shparagraph 18, by causing the actios or proceeding 1o be dismissed with a ruling that, in
Lender's good faith dewrnination, precludes forfciire of the Bormower's Za2irest in the Property or other materiai impairmen of
the tien created by fhis Security Tsstnoment or Lender's security interest. Burrosser shall also be i default if Burrower, during the
an application process, gave mateeinlly false o7 inaccurate mformation oc satercnis to Lender (or faited o provide Lender with
any nisterial informationy in connection with Ge foan evidenced by the Nuie,ancloding, but aot limited 1, representations
concermng Bomower's occupancy of e Property as a principal residence. [f this Scevnits Instrument is on a teaschold, Borrower
shail comply wilke wil the provisions of the lease. B Borsver ocquir -+ foe title 1o the Progerty, the leasehold and the foe title shall
nar merge undess Lender aorees o e mwrger in veiting.

1. Protection of Lender’s Rights in the Praperty. It Bortower Tuits to perfonn the covenints and agreements contained in
this ecueity Instument, oF there is a legad proveeding thar may significamly affeet Lender’s righits i the Property (such as a
procecding in hankrupicy, probate, far condemnation or forfeimee or to enforee laws or regulations), dierd L ender may do ard pay
for witatever i3 pecossary to proteei the valee of the Property and Lender’s rights in the Propeay. Lender’s actions may nclude -
paying any sums sceured by a lien whith has prionty over this Security Instrument, appeariig i coudt, seying reasonable
attoreys” fees and entering o the Praperty o inake mpairs. Although Lender may lake action under :Jm peragraph 7, I.uidc:

dnes not have oo so. :

Any amounts dishursed by Lendsr under this pavageaph 7 shait become additional debt of Borrower secured by this Security
fnstruinend. Undess Borrower and Londes ageee w0 other erms o payment, these amows shatl bear interest from the date of
disbuescment at the: Not: rate and shall ke payable, with intevess, upon petice rom Lender (o Borrower requesting payment.

8. Marigage Insurance, I Lender required mortgage insiance a5 a condition of making the loan secured by this Security
Instrustient, Borrower shall pay the promiums tegquired © maintin the mortgage msuranee in elfeet. H, for any reason, ihe
mortpage nsurance coverage required by Lemder lapsce or ceases 10 be i offect, Borrower shall pay the premiums regiired to
obtan coverage substmially cyuivateot o the worlgags msurance previowsty m effec, ot a cost substantially equivalem o the
cost W Horrower of the mongage insacance pre vionsty in eftect, from an aliemaie mortgage insurer approved by Lender, If
substantiuily cquivalent mongage insurance ceverage is not availabic, Borrower shall pay 0 Lender each month a sum cqual to
one-twelish of the yearly morigage insurance prenduin teing paid by Borrower when ihe tiosuranee coverage lapsed or soased o
be in effect, Lender will ageepl, wse and retais these payments as a lose reserve i lieu of mongage isurance. Loss reserve

‘ ' S Fnrm3%4 2/90
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16. Korvower's Copy.  Borrower shall e given ane comfobmed. copv. of tha Note and of this Socurity lostument,
17. Transfer of the Property or a Beoeficial Interest in Borrower, 1t all or any part of the Property or any interest in it is
sold or transferred (o i a beneficial interest in Borrower is sold or vansferred and Bosrower is not a nateral l{:ersun) without
y

Lemier's prior writen consent, Lender muy, ot its optien, require immedine payment in full of ol sums seewred by this Sccurity
Instrment. Howewer, this option shall not be exercised by Lender if excrcise is probibited by federal law as of e datc of this
Secursty Instrument,

if Lentler excreises this option, Lepider shalt givee Berrower aotice of acceleration. The notice shall provide a period of not less
than 3 days from the date the notice i delivercd or mailed within which Borrower must pay all sums sceured hy this Security
(nstrument. IE Borrower fails W pay these swms prics 1o the expiration of this peried, Lender may invoke any remedics permilled
by +his Sccurity instrument without further netice or demandd it Bovrower.

18, Rorrower's Right 10 Reinstate.  1f Borrower meets cermin conditions, Bomower shall have the right 1w have
ewforcoment of His Security Instrument diszontinued ot any tme prior o the catier of: (@) 5 days (or such uther period as
applicable law may speeity for reinstatemens) before sale of the Propenty pursuant 10 any power of sale comained in this Seourity
Istrumient; o (bY entry of a judgment enfore ng this Security Tastument. Those conditions arc that Borrower: (a) pays Lender atl
sume which then would e due under this Security Instrument and the Note as if no accelcration had occurred; (b) cures any
defalt o any other covenants oF agreements; (¢) pays all expenses incurred i enforcing this Sccurity Instrument, including, but
not Emited o, reasonable mivrneys’ Fees; and £1) takes such action as Lender may reasenably require to assure that the lien of ihis
Security Insyumea Tender's rights in the Propety and Barrower’s obligation to pay the sums secured by this Security
Insteenent shall comuoe aachanged. Upon reinstitcmens. by Borrower, this Secusity Instrument and the obligations secured
hoechy sduet conain fwhiy #tlective as if ao aceeloraion had ocenrred. However, this right to reinstate shall not apply i the case of
aercleration umdes pasagrapl 1T

1%, Sule of Netz, Cspeof Loun Servicer,  The Mo or a partial interest in the Nowe (ogether with this Security
fpstrument) may e sold ong dr o limes visthout prior notice o Borrower. A sale may resubt th a change in the entity (known
ns the "Loan Servicee™) tuat collees #onthly payments due under the Note ad this Security Insirument. Thees also may be one o
anare changes of the Lown Seevice u'm,‘ich to a sale of the Note. i there is o chunge of the Loan Servicer, Rorrower will be

_given writien natice of the change wtaccardvice with pargraph 14 above and applicable law, The notice wil! state the nunc and

address of the new Loan Servicer and U ¢ ¥iess to which paymenis should be made. The notive will also contain any other

- mtarmation regquired by gpplicable taw,

38 Hhprsoay Substances.  Bomower shall aot cause or permit the presence, use, disposal, skorage, or relcase of any
Hezardins Substaness o of it the Property, Boroyes shall rot do, nor allow anyone else to do, anything affecing the Property
that 35 i violation of any Enviroamental Law, The proreding two seatences shadt not apply to the presence, use, or storage on the
Progetty af small quantitics of Hazardous Substances thyare generally recognized o be appropridte @ normal residential uses
and o maintenanee of the Property. : -

Korrower shoil promstly give Lerder writen notice of any investigation, claim, demand, fuwsuil or other action by any
governmental of Topulalory agency of private party involving she Property and ony Harzardous Substance or Environmenial Law
of which Borsower has aclual knowledge. 1f Borrower laams, or (s puvified by any governmental or regulatory authority, that any
removat! or otler remediation of any Hazardeus Sufstance affecting the Property is necessary, Borrowsr shall promptly wke all
necessary remedial actions in accondanee with Environmental Law.

As nsed i this pamgraph 29, "Hazardoas Substances” are those sehstances defined as 1oxic or hazardous substances hy
Enviroomental aw aml the following subiaances: gasoling, kerosenc, prtcr flammable or wxiv petrofeum products, toxic
pesticides and herbicides, voletile solvents, materials containing asbests or forraluchyde, and radicactive materials, As used in
s paragraph 20, “Eaviconmental Law" mexos federal laws and laws of the junaliction where the Property is located that relate
i nealth, safety or envirinmentsl protection.

e

NONAINIFORM COVENANTS. Borrower and Lemder turther covenant aod agree asduiiows:

21, Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleration following Borrower's breach of
any covenani or agreement in this Security Instrumesnt ‘but not prior to acceleration umler paragraph 17 unless
applicable law provides otherwise}. The nolice hali specify; (a) the defauit; (b) the action reguirid o cure the default; {0
u date. rot less than 30 days from the dati- the notice is given to Borrower, hy which the defauit sasst be cured; and (d)
that failure te cure the default on or before the date specified in the notice may result in acceleratior; o the sums secured
by this Seeurity Instrument. foreclosure by judicial proceeding and sale of the Property. The notice Sa® further inform
Barrower of (he right to reinstate afler acoderation and the right to assert in the foreclosure proceeding the non-existence
of & default ur auy other defense of Borrovver to acceleration and foreclosure, if the default is not cured on or before the
date specified i W notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Securitv Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
<hani e entitled to collect al) expenses ipcurred in pursuing the remedies provided in this paragraph 21, including, but aot
limited to, reasonable attorneys' fees and costs of tithe evidence.

12, Refense.  Upon payment of all sums secured by this Security Instrement, Lender shall refease this Sccurity Instrument
withou! charge to Borrowes. Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homestemt exemption in the Property.
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