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MORTGAGE

THE TERMS OF THIS LOAN | S C 1246345
CONTAIN PROVISTONS WHICH WILL REQUIRF A BALLOON PAYMENT AT MATURITY.

THIS MORTUAGE {"Secvitvdnstcament™) 1s given on  SEPTEMBER 29, 1992 . The mongagor s
CERALLDINE M. ALTSLN, SPINSTER ' .
' : : ﬁf‘ 1’
T THaS P"" ' £
. "‘4',‘:3..Y-~ .o LT -—' "‘jté
Lo MU GHNTY RCCORGER '
{"Burrower”). Ths Secunty Instrument is gives-o ‘
LASALLY TALMAN BANK 7SB '
which is orgmizad and existing under the s of  UNITED STATES OF AMERICA ‘:. - , . . aned whose
adtress s 4242 NORTH HARLEM . S e - , o . . o
NW"ALUUE.» 1LLINCISE 60634 o O hander”). Borrower owes Lendor the principal sum of
IFTY FOUR 'THOUSAND _ o B € ‘ ‘ o
ANF‘ 00/160 ' ‘ ‘ . ' ' Doltars (1.5, 8 54,000.C0 ),
This debt w evidenced by Borrower's pote dated e same dite A5 this Jee uriey Instrument ("Note”), which provides for 2
wonthly paymeais, with (b (bl dehi, bomot pad carbizr, due and payable on 0L UBER 1, 1999 : X
This Sevurity Instrumeat secures to Lendea (a) the repayment of the debt evidenved by'the'Note, wilh interest, .md wll cenewsls, =
extenstens and minhbcattons of the Note; thy the payient of all other wums, with inforest advanced upder paragraph 7 io C‘;

protect U security of this Secunty Instmiment; and (¢) the perlormanc: ol Borrower's ohvenants and ugreements under this :I
Secnnty listiument and the Note, For ts purpose, Boreower dues berehy mettgage, grant and convey (o Lender the followmg g
described property located m COOK - County, Winois: &4
UNTT 1B, 106 MULLINGAR CQURT OF THE LAKEWOOD CONDOMINIUM A5 DELINFATED

OF PLAT OF SURVEY OF A PART OF LOT 156131 IN SECTION 2, WEA'I‘I'IEPSFIELD )
SEE COMPLETE LESAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

o w2
07-27-102-019-1442 W x ! : - /»/] /

. : ' A
whicl bas the addness of - 106 MULLINGAR COURT-UNIT 1-D, SCHAUMBURG =z . Sweet, Oty
Mo GNL93 tarote oo UPoperty Addeess™), ,/:' ‘
_ . : o : : SRR - Fr oFS 10838
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Hurard or Propdss/ Bty Borrbwerll sk Ap Nidunpiastidas? dow edisung or hereadter erected on the

CFroperty msured agunst foss by fire, hozds iluded within dig et “oxteadéd cuverage” and any other bieards, mchading
Het oy Hlonding, tor which Lender womives imsuranes, This insursiace shatl be oxintuned g the amounts and for the penods
thad Lender regitices, The inswrance cerner providing the mswrance shall be chosen by Borrower subject to Lender’s approval
whivit shall not be uasessonably withhold, [f Borrower fails to maintun coverage described above, Lender may, at Lendei's
upticn, abtain covetugs to protect Lendes's riphis s the Pmopeaty in aceordance with paragraph 7

Al insuennce pulicies amd venewals shall bo acceptable to Lender and shall include a standard mogtguge clause. Lender
shall have the right to hold the policies md reewals, 16 Lender requires, Borrower shall prompily give to Lender ali recepts of
pant premiums and renewal potices. In the event of Joss, Be rower st} give proapt notice W the msurance careier and Lender,
Pender may mahe proob of boss i not rnde promptly by Burrower, '

Uindess Lender and Borrower otherwise sgree in writmg, insueanwe proceeds shall be applied W resterstion or repair of the
Fropery duneged, of the restorstion arcepinr 15 ecenmaically feasible and Lender’s security is not lessened. 1F the restoration or
tepaut s not ecostomicadby feasible or Lendee's seonnity would b lessened, the insurance proceeds shall be applied to the sums
secure ] by this Security Instroment, wheller or pet then due, with any excess puti to Borrower, If Borrower abanduons the
Property, on does not aaswer within 3 adays @ notice from Lender that the tasurance cormier has offered 1o settle a clo, then
Lender may cailedd the ansuraoee proceeds, Lender may use the proceads to repair or restore the Property or o pay sums
sectred By this Seswaty Tastoment, whebizer or vot then due. The 30-day period will begin when the notice is given,

Unbess Lender pnd Boreower othenwise aeree in writing, any appheation of proceeds to principal shall not extend or
postpane the due dea2e-OF Gl monthly payments tefereed o o paragraphs 1 and 2 or clange the aomunt of the payments. If
wnder paragraph 21 the Faveiny is acquirsd by Lender, Borrower's right o any inswance pohicres and proceeds resulting from
Gammage (o the Properiy prort/tie soguisition stall pass to Lender 1o the extent of the suns see ured by this Quurm !l!sh‘umcnl’
wmedately prior 1o the segaisior.

6. Nevupancy, Preservation, Mwstcuiaee sted Protectivs of the Property; Borrower™s Lomn Apphication; Leaselnlds.
Boaremve shadl occupy, estublish, and el fle Propety as Bormower’s prinvipe] resudenve withino sixty days after the sxecution of
v Secuniy Instrwnent wad shall contewse s7teeupy the Property as Bortowet's pancipal residence for at least one year after
the dite ¢f occemnancy, utdess Lender o horwese gorees 10 writing, which consent shall not be unreasonably withbeld, or snjess
extemanng covhmstnees exist which ae bevord Rorrower’s control. Borrower shall not destroy, damage or impar the
Propenty, allow the Properry o deteniene, or comnd? waste on the Property, Borrower shall be in delault o any forferture
action or praveeding, whether civil or eriunal, is begnn thet m Leades™s goad fsuih judgment coubd result i forleiture of the
Property of othervise materslly impany the fien created hy this Security Instovment of Lender’s securily interest, Borrower may
cure such a defanlt and reinstate, as provided in paragraph 18, oy causing the action ar provesding to be dismissed with o ruling
that, e 1e=2ue's pood Fath determinaticn, peecludes forfetture o the Borrower's interest w the Property or other material
aopmrstent of the hen crested by His Sccurity Tnstrument or Leader™s security anterest. Borrower shall also be in default if
Borrower. during the Joan application prozess, gave mstenally talse or davceurate information or statemerts ke Lender (or Bl
to provab: Lendsr wath suy matena) intormation} i connection with the o evidenced by the Note, inchiding, bae net limited
0, represeniations concernsuy Botrower s avoupaney of the Property as a priveipa sesidence. If this Secuoty Instrument 1s on a
teasehehi, Bocrower shall corply wath slb the provisions of the fease. It Bodrawer acquires lee title 1o the Property, lhﬁ
lenszhobd andd the fee fwde shall pet mecye unless Lemder agrees o the merges o wiang .

7. Protection of Lender’s Rights in the Property. IF Borrewer farlx o pmiu:m the covennnts and agreeraents contmned g
ihis Sevority Tnstrument. or there s a fegal proveeding thal may signedicantly aliect Lender’s rights m the Property (such as a3
proveeding in baskeuptey, prebate, for condeinmation or fuelestiire o to enforce laws or vegebeions), then Lender nuy do and "1
pay o whateves s pecessiry (o proteet the value of the Property and Lender's sights in the gty Lended’s actiens may ':;
melwde psyving sy 9o secured by a lien which has prionty over this br:uml) Instrtment,” epparing in cowt. paying =%
reasenalle aitorgeys” o, and eotenng on the Property o nmkc separrs. Althovgk Leoder may take acton unier this paragraph L
<7, Lender dioes not have to do so, te

Ary teunts dishtirsed by Lender woder this paeigraph 7 stzlf become additional debt of Boprower securad by this
Securiiy lsinmnent. Uniess Burrower sad Londer agree 1o other tenns of payment, these amounts shatl bear imerest from the
date of dishnpsement at the MNote vt ami shall be payuble, with nierest. wpon nolice from lt.lld:r ) eruuu tequesting
pinent, )

8. Mortgape Insurance. B Lender pryuicad morsgage insurance a8 « condition of making the foan secured by this Security
lostroment, Borrower shall pay the promiums cequived o peontain the mortguge msurance i effect, T, for any reason, the
MOHge msuriace coversge regnired by Lender lapses or ceases o be ineffect, Borrower shull pay the prentiums requived to
obtuin coverage sahstantially equivalent to the mortgage msuranee previonsly ia effect. at a cost substantially equivalent o the
oisl 10 Borrower of the mortgage msurgice previously s effect, from an alternate mortgage insuger approved by Tender, If
substantially equivalent mortgage nsuzawe coverage 15 aot available, Buonower shull pey fo Lender eiuch month a sum equai o
one-twelith o the veurly mortgage mnspruwe preminm being paid by Borrower when the insaminee coverare lupsed or ceased fo

be an etfect. Lender wiil aocept, use and cetisn these payraents as a foss reserve i fien of wmortgege insurance,  Loss reserve
oPS 1891
g T Co : [ Form 3014 9/90
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U7, Trunsfer of the Peoffenty o Therdl Infer 0 i Bord wny pact of the Property or any mlwu,t mnu

i~ seelth e transfersed (o i o benefctal b, sl i Borrower as \.uld or transtereed und Borrowaer 15 nol & natural person) withowt
Lendet's priof woitten consent, Lember muy, at ts opion, reqiine unmedmta pay{mm in £l of all sums secured by this
Secunty Instruinent. However, this option saail ant be exercised by Lender of #xercise is prohibited by federal haw as of the dute
ob this Secunty Instrument. ‘ -

W L endor exerctses this option, Lender shall give Borrower notice of weceieration. The notice shall provide o period of not
Jess than 30 days from the date the netice s dshiveeed or swiled witlan which Bisrower must pay afl sums secured hy this
Sectiity Instrutent, 16 Borrower ils to pay these aums prior 10 the expiration of Gis period, Leader imay invoke any remedies
. prinntied by fhis Security nstpuyent wothout Sither nstice or demund on Borrower. _

i8, Horrowe's Righi to Reinstate, H Borrower meets cettmn conditions, Borrower shall huve the right 1o have
enforcenment of ths Security {nstrunem scontinued at any e prior 1o the earlier of: (&) 5 days (or such other period as
apphicable law way specity for ranstaemen) before sale of the Property purstant o any power of sale contiuned n this
Secuniy lastruneent; or (h) entry of a judgrent enforcing this Secarity Tnsteument. Those cendiions are thal Borrower: [u) pays
Londer alf suans witich then would be due weder this Secnaty Instroment and the Note as of e acceleraton bad ocewrred; (h)
curex apy default of any other covenants Or sgreements: {o) pays #l} expenses imenrred i snforcing this Secunty instrument,
mchading, but notlnited o, reasonable altomeys’ fves; wad (@) tikes suck aciion ay Lender may ressonably reguiire to assure
that the hen of this Sedenty Tosiriment, Lender’s oghts i the Property wid Sorrower’s obligation to pay the sums secured by
thts Security hostrumem shait contime inchangel. Upon reinstatement by Borrower, this Security  [nstviment and  the
obligations sectteed bereby skall reman fully effecave asof no seceleration had occurred. However, this right w reinstate shall
not apply in the vise of geeeléralion vader puagraph 17

19, Sale of Nute; Change v Lonet Servicer. The Note or a partiad interest in the Nefe {logether wath this Security
Instrumert) may be sobd sne of mors4ines without aror rotice & Borrower. A sale oy result oz change m the entity (khown
as the "Foan Servicec"§ that collects moathly_paymunis due under the Note and this Security Instrument. There also ny be one
ar mon: shanges of the Lown Sesvicer unrelated to a sale of the Nuote. If there 14 i change of the Loun Servicer, Borrower wiil be
piven written nobce of the change in scconlante with pavagraph L4 sbove and applicable taw. The notice will state the nime and
addiess ot the new Loae Servicer and the uddie s which payrsenats showld be snade. The potice wilk also contain any other
inforatwn reguited by wplicabde L,

20, Hazredous Substances. Boreower shall not dssse or perant the prosence, wse, disposal, storage, or release of wry
Hazandons Subatanoes on ot in the Praperty, Borrower skatinot do. nor allow enyone else w do, anything affectg the
Praperty that is in violation of eny Enviromnental Lasw. The preceding owo seatences shall oot apply to the presence, use, or
storage on the Property of snindl quantities of Hazedous Subscinces that are ge 'm‘milv recognized to he appropriate o normai
revademtial tses amd 1 marenance of the Property,

Rowroseer shull promptly grve Lender vornten petive of any nvesigation, omm. demand, lawsuit or other action by sny
poverimental o) regudatocy agency or pavate pacly imvolving the Propeny/sasd any Macaclous Substance or Environmental Law

of winch Borrower hos actual koo sdedge. [F Borrower learms, oy 15 nontied by any povernmental of regulntory suthority, thai

any panovil or ether remediabon o) any Fazardous Substance affecting the Pu."-*r‘, 15 necessary, Borrower shall promptly take

all nocrceanry remedial actions o accovdunce with Environmental Law.

this paragraph 20, “Eavironmental Law” means federal laws and Tews of the juasdiction whizre the Property is loested that
relate (o Bealth, satety or eovironimentsl protxtion, i

NON-UNIFORM COVENANTS. Boreower snd Londer focthee coverunt and agree as follows: _

21, Acelmation: Remedies. Leader shall give notice to Borrower prive to neceleradion following Jovrower’s breach
of any vovenant sy ugreciment i this Secusity lustroment (hut oot prior to avceleralion under paragraph 17 unfess
applirahle low provides otherwise}l, The notice shall spesify: (a) the defaudt; (b) the actien required o cove the defanlt;
{c) & date, not less than 30 disys fron the date the notice is given ta Borrower, by which the defuutt must he cured; and
{d) vt failore to cove the defaudt on or before the dute specified m the notice may vesult in aceelerution of the sums
secared by thes Security Tistroment, foreclosure by judicinl proceeding ind sale of the Property. The nitice shall forther
inform Borrower of the vight o veinsiate ofter acederativn and the night to assert in the foreclosuie proceeding the
ron-ecistence of a defaalt or any other defense of Boroower te accelerution and foreclosure, 15 the default is not cured o9
or belure the diute spevified e the matice, Lender, al its oplion, may require immediate payment in fudl of all sums
secured by this Security Instrument without further demand and may foreclose this Security lostrument by judicial
proceeding, Lender shall he entitlrd o callect ul) expenses incorred in pursuing the remedies provided in this paragoph
1, including. but nat limited 1o, ceasonable attorneys’ fees wnd costs of title evidence.

22, Relense, Upon payment of all sums secured by this Secnnty Instrument, Lemder shall release this Security Instrumerd
without vhagee (o Bunower, Boreower shal, pay wny secordation costs, T

23, Wairer of Hamestead, Borrovay ‘waves all right of homestead cranption ui ihe Pooperty. - Form 30"1': £ ;‘;:g

As nsed i thes paraeraph 20, "Haznrdous Substances™ are those substances dedined as toxic or hezardous substances hy -
Environmenta! Law and the following subtanees:  gasoline, kerosene, other Bampatic er toxic petroleum products, toxis ©
pestieides and herbeides, velatibe solvents, nualenals contaming asbestos or formabdehyde, aoll radioactive mterials, As used iy
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UNIT 10, 106 MULLINGAR (CQURT OF THE LAKEWOOD COMDOMINIUM, AS DELINEATED
ON PLAT QF SURVEY OF A PART OF LOT 16131 IN SECTION 2, WEATHERSFIELD
UNIT 16, BEING A SUVDIVISICN IN THE NGORTH WEST 1/4 OF SECTION 27,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS; WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "B"
TO DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGO, A NATIONAL BANKING ASSCOCIATION, AS TRUSTEE UNDER
TRUST AGREEMENT DATED MAY 30, 1979 AND KNOWN AS TRUST NUMBER 46656,
RECORDED IN THE OFFICE ©OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOTS AS DOCUMENT WUMBER 25252295 AS AMENDED FROM TIME TO TIME;
TOGETHER WITH A PERCENTAGE 0OF THE COMMON ELEMENTS APPURTENANT TO

SAID UNIT A3 SET FORTH [N SATD DECLARATION, AS AMENDED FROM TIME TO
TIME, WHICH 2RRCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE

WITH AMENDED STCLARATIONS AS SAME ARE FILED OF RECORD PURSUANT TO

SALD DECLARATTON, AND TOGETHER WITH ADDITIOMAL COMMON ELEMENTS AS SUCH
AMENDED DECLARKAT TUNS, WHICH PERCERTAGE SHALL AUTOMATICALLY BE DEEMED
7O ool CONVEYED FFELCTIVE ON THE RECORDING OF EACH S5UCH AMENDED
DECLARATION AS THOUGH CONVEYED HEREBY.

0Fw27= 102501442

DPS 049
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THIS BALLOON BIDER is miade this 29TH day of SEPTEMBER . 1992 and is incarporated into and shall
 be deamaod to smand and supplement the Martgagr, Deea of Trust or Dasd to Secure Dabt {the "Seacurity instrumsnt’}t of tha sams
date given by the undersighed (the "Borrowar )} to yacure 1he Borrower's Note to
LASATLYE TALMAN BANK FSB

(the: “Lander“l of the ==mis date and covaring the piaparty describad In the Security Instrumsnt and located at:
F0e MULLINGAR COURT-UNIT 1-D
SCHAUMBURG, ITLLIWOIS 60193

(Progperty Mapross )
The intarast ratn stata:? on the Nots is call ad the “Note Rate,” The date of the Nota is called the “fots Date.” 1 undarstand
tha bander may transfsr e Note, Security instrument and this Rider. Tha Lender or anvone who tskes the Nots, the Sacurity
Instrumant and this Rider by trans¥er and who i ¢ntitlad to recaive paymants under the Note is catied ths "Note Halder.”

ADZTIHONAL COVENANTS. tn addition to the covenants and agresments Jn the Sacuvity Instrument, Borrawer and Lender
turther covenant and agree as follows tdespita ansthing to the contrary containad in the Seeurity instrument or the Nots):

1. CONDITIONAL RiviHT YO REFiNI

At thn mafurity dats of the Ncﬁ's and Sa writy tnstrumant (the “Maturity Date”). { wiil he able to obtaln a new lcan {"Iew
£ oan’l with a pnew Mate/ibe-Nate of OCTOBRER 1 ., 2022 a2nd with an interest rate equal ta the “New Nota
Rate” determinod in accardarce with Section 3 below it all the conditions provided in Sactions 2 and 5 below are met (the
“Conditionasl Refinanging Oritia i’ I those scislitions ars not met, | understand that the Note Holder is under no obligation to
rufinance ar modify the Nots, 67 ‘o extand tha Maturliy Date, and that § will bave ta repay the Note fram my own rasourcas oF
find a landnr wifling o Iand me \-w m~ney to rapay the Mole,
2. CONDIT

11 want to axerciss tha cﬁn.he wnal Aatinancing Optinon at maturily, certain conditions must be met 2s of the Maturity Date.

Thosae cunditions are: (1} § must stili ba "he ownar and occupant of the proparty subject to the Sacurity instrument (ths

“Fropsrty”l; (21 | must be cwrrent in my marahly paymants and cannot have been mors than 30 days late on any of tho 12
scherduisd monthdy paymants immediately praceling the Maturily Date: {3} no lien sgainst the Proparty {excop? for taxes and
spacial assassmants =51 yat due and payasblu}l a(har than that of tha Security Instrumeant may exist; (4} the New Note Rate cannot
En more than 5 percentags points above the Note Faty; and (5§ F must maks 4 writtan request to the Note Holder as providud in
Secticn § below. .

'3, CALCULATING THE NEW NOTE R

i

The New Notn Hafe will be 3 fixed rata of intaiest rqual to the Federal Mational Mortgaga Association’'s required nat yield
for 30-year fixad rate mortgages subjact ta a 60-day mand cor; delivery commitmant, plus ane—half of one percentage point
i0.5%t. roundad to the nearest ona--aighth of one percantage pint (0.125%! (the “New Note Rata“). The roquired neot yiold shall be
tha applicsbla nal yiald in affact on the dats and time of day the( th e Note Holder roceives notice of my slection to exarcise the
Canditional Refinancing Option. 18 this raquired net yisld i_s not avasable, the Note Holder will datermine the New Note Rate by
uun comparabie information ' :
s CALCULATING THE NEW PAYMENT AMOUNT | QRTETSL

Providod the MNew Nnto Hate as calcuirtud in Saction 3 above i3 nel grarter then 5 percentage points above the Note Rate
ang M othar canditions raquired in Section 2 above are satisfied, tha Note Hallor will datarmine the amaunt of the monthly
paymant that will by suf ficiant fo repay in full (al the unpaid principal, plus (b) ac rusc but unpaid interest, plus {¢) al} other sum=z i
witl ews under the Note and Sacurity Insteiment on the Maturity Date (assumitig v maonthly payments then are current, as
raguired under Saction 2 above), over the termr of the New Noto at the Naw Note Rals /. squal monthly paymeants. The rosuft of
this raieniatic . will hao the amoutst my new principal and intarast paymant avery montb un’il the New Nots s fully paid.

iAl. AEFINANCING OPTION |

Thn Note Halrtar wl!! no!ll‘y mu at inast 60 calendar days in advanca of the Maturity Dity; and advise me of tha principal,
acerund but unpaid inferest, and alt other sum? 1 apr uxpasted 1o owe on tha Maturity Date. 13%a Nota Holder also will advise me
that | mav exarcisa the Conditional Refinancing Opliun If the conditions in Section 2 above are me. The NMoto Holder will proavida
my paymant racoras informatlon, togsthar wiils the name, titte and address of tha person rapresantiig tro Mote Holder that { must
nptsty I order o oxarcisa tha Conditional Nefinancing Opticn. 1f | meat tha conditions of Sectior & 2heve, | may exercise the
Canditinnal Refinancing Qption by notifying the Note Holder no iater than 45 cafandar days pricr to the (Asturity Date. Tha Note
Halder will calculats the fixaed New Note Sats based upon the Fadaral Natiana! Mortgage Association’s” 7liplicable published
raquirad not yield in effact on tha dats acod tirie of day nolification is recsived by the Mote Hotder and as caicuiated in Section 3
abcws. | will than have 3G calendar days to provide the Nots Holdar with acceptable proo! of my required ownership, accupatcy
and pruparty lien status. Bafors the Maturity Date the Note Holder will 2dvise me of the new intarast cate {the New Note Ratal,
fBaw monthly peymant amount 3ud & dats, thma and place at whizh | must appear to sign any documants raquired to compiata the
requitnd ratinancing. | understand the Not¢ Molder will charge ma reasonable faas and the costs associated with exarelsing the

ralinance aption.

R'ﬁ"}luml\\t(‘ BFLOW quruvmr .n.copt 3 M‘d agress to tha terms and coverants containad in this Balloon Rider,
o

LrC (Seal) e . . A3eall

Horrowar . Borrawar

S 17 ' ) ) e (Seal)

Borrowar T Sorrower
{SIGN SRIGINEY, Twa Y

MULT'STATE BALLOON MIDER - Singla Famity — FANNIE MAE LIIFORM INSTRUMENT
FORM 3180 3790 ) . bPs 539
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LCO'NDON‘%NEUM RiDER l

FTHIS CORDOQMINIUM RICER is made this 29TH  day of SEFPTEMBER
1992 . and g incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed {the "Security lstrument”) of the same date given by the undersigned {the
*Borrower®) to sacure Borrower s Note Lo
LASALLE TALMAN BANK FSB
{the "Lender‘}] of the same da:er nd covuring the Propersy described in the Sscurity instrument and
lacated ar:
106 MULLINGAR COURT-UNIT 1-D, SCHAUMBURG, ILLINOIS 60193

R 00 Oy BOKVOSH

The Truparty includes a unit in, tagether with an undivided interest in the common elemenis of, a
condambsisi project kKnown as:
LAKEWOOD CONDOMINIUM

(Mawe f Condodiinvw® Prosect ) ‘
(the "Condurminiun: Project®). it the cwners association or other entity which acts for the Condominjum
Project {the  Owners Association”) holds title to property for the benefit or use of its members or
sharehoidars, /the Progerty also includes Borrowaer's interest in the Owners Association and the uses,
proceads and Sarefits of Borrowsar's htarest.

CONDOMINIUNY, MOVENANTS. In addition to the covenants and agreements made in tha
Sacurity Instrument Corrower ancl Lender further covenant and agree as follows:

A. CONDOMINIUN, COVENANTS. Borrower shail perform ail of Barraower's obligations under the
Condominium Project's Copstituent Documents. The "Constituent Documents” are the: (i} Declaration
ar any other document-w~hich creates the Condominium Project; {ii) by-taws; liill code ot regulations;
and {iv) other squivalent docuir ents. Borrower shall promptly pay, when due, alf dues and assessments
imposed pursuant to the Consdrueent Documents.

H HAZARD INSURANCE. So lrag as the Owners Association maintains, with a generailly accepted
insurance carrier, a "master” or ‘blarket” policy o the Condominium Project which is satisfactory to
Lender and which provides Iniwarce coverage in the amounts, for the periods, and against the
harards Lender requires, inchucling fire-and hazards included within tha term "entended coverage”
then: (i) Lender waives the provision in Uaitorm Covapant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium nstallruans for hazard insurance on the Praperty; and

{i} Borrower's ashligation under Umformi Sovenant 5 to maintain hazard insurance coverage on
the: Property is deemed satisfied to the extent that the required coverage is providad by the Owners
Asscociation puolicy,

Borrower zhall give Lender prampt notice of a7 y/lapse in required hazard insurance coverage.

in the event >f a distribution of hazard inzwrepce proceeds in lieu of restoration or repair
following a loss 1o the Properiy. whether to the unit Or to common elements, any proceeds payable to
Surrower are hereby assigned and shall be paid to Lendar for application to the sums secured by the
Sucurity instrument, with any excass paid 1o Borrower, .

¢ PUBLIC LIABILITY INSURANCE. Borrcwer shall take suchi nctions az may be reasonable to insure
that the Owners Association radintaing a public llabilbty insu-ance policy acceptable in form, amount,
and extent of coverage to Lende-.

D. CONDEMNATION. Tre proceeds of any award or claim {or damages, direct or conseqguential,
payable to Borrowsr in connection with any condemnation or otnrr *aking of all or any part of the
Property  whether of the unit or of the common elements, or ./ Jur/any conveyance in lieu of
condemnation, are herehy assigrned and shall be paid to Lender. Such Groceeds shall be applied by
Lender to the sums securad by the Security Iastrument es provided in Un'form Covenant 190,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice t¢ Lender and with Lender's
prior written consem, either partition or subdivide the Property or consent tix

il the abandonment or termination of the Condominium Project. excep« ‘or abandonment or
termination required by law in the case of stastantial destruction by fire or othel _2asu alty or in the
case of a taking by condemnation or =minent domain;

ti} any amendment to any provision of the Constituent Documents if the provicion is for the
expross benefit of Lender;

(i) termination of professions m1naqemant and assumption of self-management of the Owners
Association; or

fivy  any antion which woulc huve the effect of rendering the public liability Insurance coverage
maintained by the Owners Assoc:ation unacceptable Lo Lender.

F. REMEDIES. I Borrower does not pay condominium dues and assessments when due, then
Lender may pay them.  Any amounts disbursed by tender under this paragraph F shall become
ajditional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amourts shall bear nterast from the date of disbursemernt at the Note
rate and shall be payahle, with lnteres! upon notice from Lender to Borrower requesting payment.

RY SIGRING BELOW, Borrower sccepts and agrees to the terms and provisions contained in this
Condominium Rider.

o g -
~ Mﬁfl(ﬁ’éﬁr"f /z_f.._fﬂ.c, &fir‘.!’{fzé{_'wCSouu
Bomowsr GERALDTNE M. AL/AMAN Barrawss

_. {Seatl}

Baivower

U -1 | | S U NSO

Borrovews
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