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This instrument was propared by

\f’} ) o
\\, . RICHARD J JARNS
T T T e T

$\4‘“ ' B 1 ovl Rarich U . 5133 W FULLERTON AVENUE

fadurace;
CHICAGQ, L 58639

ADIUSTABLE RATE MORTGAGE -

TS AMORTOGAGE iy muwds Mos  J0TH  duy of  SEPTEMBER 19 92 | bhotweon the Morgagor,
AACHAEL SCHULZ, A BACHELOR -

ARALG

thermn "Tarvewer™) Lad the Merigeges, .
whose address is

a corporshion orgentaest and exaling undev the lows of LI

SETY WEST LU ELERTON - CIHUAGO, 11 60639 L R Lender"}.

SWHERITAS Uarcowre s andetsted 1o Lender in the peincipal sum of

ONE HUNDAED SUXTUEN THOUS AND AND K3/ 100, ~

4 . i ' = H H 7
Dotiars, wihneh ndebisingss 1 evidenced oy Borrawer's podte dated _ JSEPTEMBER Q. 992
(hesein " Nalo "y, provcind tor monthly mstallowernts of principal aned interest, with the halance of the lebtedness, f not

. o oToTye ane
soopve ptart, due el pavabirconp CTOJEZR Y, 2022

g P L T v Y

T SECURE to Lender sl ne repayment of the indebledness evidenced by the Npie, with interest thercun, the
pryment ol ol other sums, with 1odeeest thoreon, advanced in acvordante herawith (o pratect the seeusity of this
AMortgige, and the peslormoanes ol loedceioneats and agrecments of Borrower herein conluinesd, and (G} the repuymaont
of unv fufure =drances, uoeth anterest dherves made to Boarrower by Lender vurswnt 1o paragraph 21 heeeof Cherein
Iorrower does herel v porlgoge. granl and convey fo Lender the lollowing deseribed property
_— cuor o ., State of Iifinois: - .

LOY MINE (051 ALBANY PARK GARDENS A SUSUMVISION iN THE SCUTH WESY QUARTER (1/4) OF SECTION [11)
TOWNSHIP FORTY [40) NORTH, RANGE THIATEEIN(121 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE
PLAT THEREOF RECORDED APRIL 20, 1925 AS O:DCUMENT NO. 88705497 1IN COOX COUNTY. ILLINOIS. e

CPaiure Adsvoansces™s)

located an the County ol

PEANMANENT INDEX #1311-306-017

GEPT- 0 RECORDING
L sdas
{ITE 3 A e

SOk ConHT

. EHICAGO

which bas the addeesy ot 3014 W, 3FRINGFIELD e
R : Wil

tStreert

o S082G

trernin “Froperty  Address"),
T {Srate and Lip Cadn) '

T E TR avsh all the improvemenis naw or horeslios erected op the properiy, and all easements, rights,
sppurtenances  rents, rovalties, pumarnd, oil ond gax rights end profits, water, water rights, and water stock, and all
fristares pow or horesfler atteched to thie progerty, afb o} which, incloding repfacements und additrens thersio, shali be
decsaed 1o beosnd remaia o perl of the peapecty coversd by this Mortguze; and atl of the feregoing, togethor with said

proporly tos the leaselinld esiate )1 thin Morigiage 5 on a leasehold} are horain refese2d 10 as tha “Uroperiy.”

Hortower sovensals that Borrowe: s iawbully smised of the estate hereby conveyed and has the right to mortgege,
srant und convey the Property, that the Froperty is uneacumbered, ana that Borrowr will warrant ond defend
geporatly the Gitle to the roperty ageinst ol clouns and demonds, subjpet o any declurations, cusements or
preduintians  bsted sn o schoedule o1 esceptions 10 coverage 18 any tifle mnsurance policy insuring bender's inlerest in the
Propovty !
1
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Poppder's wrtten agrecarent o applweside law, Harrower <kall pay the amonnt of 0l wmertgage insarasioe preiniims in Lhe
toatrer tovebed umnder parageapls 2 hereod

Ay sty ditbasedt By Dender pursapint to i poregraph Townthoimterest thereon, shiael) bevomy additionat infebtedness
ot Peorower avcnred Ly thiee Blortygane. UVidoss Borrower and Lender apree 10 othee ters ol pavinent, such aseonnts shall he
o oble ppan e tram Deinter o feceweer reguesting pavinent therenf, wad shial! bear interest fropn the date of disburserment
At the rate gapabde fron Dme to e on oats aiding peireipa! prder the Note andess payntant of fnterest gt sith rate woubt be
seateae g e appieeatde fewe, e wineh wvent stch amonnts shall bear derest ar the highest vote permissible ander apnhicable law,
Netbogp vontuwed an this patagiapte 7 sdali respree Lemder 1o ineur oy enpense ur fake any action herwiinder.

q Fienpretimn. Pendor g anake o eatise to b fele reasenable entries upon and inspections 21 the Propecty, provided  that
Vendor shalt gave Horrossr sictee pracr fovoan sach bizpeclion specilying reasopatde cause therefor refafed to Lapdor’s interest in
the Piopertv -

2 Candemnnativn Y he proceeds of noay awied o cham bar damages, diccet or enpsequeatial, in sonection with auy
cuntenatiown o ather taling of 1he Propeity, or pact thereef, or dor convevonce in livo of comdemnation, are heceby assigned  and
steadl e poad e ooy -

L the voent of o tebar talapg ol the Properly, the procesds sisdt b applicd o the suiss secdred by this Morigage, with the
cacane, oy panl to Buzvoesser T e event ot s parnal takimg of the Peaperty, anless Borcower and Lender othrecwise agree in
Mot rhe U Yo spplied to the aons secpred By by Mocigage such proportion of the procesds ax it equal to that  propartion
whivh 1o atghediiet of 1he woscoteed Ty ths Meropage Braeredionely price e the dute G takig heass to the $aie amarket value of
e Propecty onnehiately joier foah f taking, with the badance of the provesds paid o Borrower,

P ot Properte v abamdonea B corpogper, o 3, alter naitice by [eofer ta Borrow et he condemunr offers (0 ake an

ot ar il o clanin o dannges, poerawer (ails o cexpand re Lender withan 30 davs alter the date gpedh nolicw is mailed,
to collert aud apph the proveeds, ot Lueavlers oglom, either 1o restoration or repair of the Property e o the

Tender s aatlioa o
sty secnred bt Mortgagre. . . oo B

Untese oasded arred Barroawer obherswige apree in woithng, oy soch applisation of preceeds to prinecipal shail notl extend or
prostpone e due Aatecod e geathly dpsilhisenty relerred 10w pecagraphe 1 and 2 heruot or ehange thw araenn? ol suoh

VN Lisid iy -

L Hacraweor ot felensed Extonson of the tinie for pavment or modiliention of amosrtication of the eany secured by
thin Mhertgage prontel Godee a0 Gy senessar i intorest of Porrower shiall aot operate (o rolease, 10 any wanner, the Nability
ul e crezenad Mareoavoer woat v oap'y ssecessars moantarest  Leoder shall nol be copuired o somraonue provevdinge  agsinst
streh o anecassor o rolise To exsen dtime for puyiaeat or otherwive oodifv o amortization of the xumy secured by this Mortgege by
reasen of any deanneed el by e Srigiod Bo Frawer aml Bovrower's suecesyors 1o inte:

31 Fayhearaane by Lender Nae a ‘Warver  Apv fartearanes by Lenuler in sxeecisig any right or remedy heretiader, or
aerwise affunde! by oapplivable Tase mh 0l oot be a waiver o) or preciude the exereive of any such ripght or remedy. The

Survienl of ansaraace o e pavient 20 xes or ethar lens ar chiacges by Lendere shall psl be o wniver of Leader’s right 1o
voeferate the maturity ol the peiehledness socures by thss Mostgage.

17 Remedies Comslative AN remeiorss yrevilef in tkis .-\lnrlg.\g;» are distinet and cupmdative 1o any other right or
feanedy aneler This Meetgapgs o altoederd By Law ur cquity, aad imny be exercierd concurrentty, indepeadently or successively,

Pt Suecesaors andt Assigasy Boewael, swidds aad Several Liability, Cagtions  The covenants ane agreciments  heretr
aunbabie b shalt tamd, andd the phty hevenader Shddosanre s e respective succestors ol agsighs of Lember and Barrower,
wrbgert G the proviseass of yatageeph 1 bercel. (U1 Codenanty aied agresmenrs of Borrower shall Ge gnint and aeveral The
enpttzng amd Beading s ol the paragrapbs of Hus Mertgops won tor convenience onfy and are aet 1o be used toanterpret or defive the
provgions hovaof,

Ll Netics Taeept for ey golice repsised apdur applidabie ) laow ta be given in anether mananer, (af any notice o Borrowoer
provided For e ks Muestgage shall e given by neielizp sucb oot by certificd mail addressed 1o Borrewoer atl the Property
Addeess i at steks other acldresy as Hotesaeer v desianate by eatize 1o Lender as provided herein, and B any notice s Lender
shatl b piven by certilie! inail, reture seosipt reqacsted,) e Lendeis Gaddress staled hereant or 1o sach other address as Leader mny
desippiste By b to Horrewer o peoveted heeeia Ay aotio peovided for in this Mortguge shadl be deepmnasd Lo have been given fo
g rssscer o 1 G when gven i the ¢ sfesipialed Beger,

13 urwm Mostgage, Govorning Law: Severability Thes todie of morigoge cambines aniform covenants far mational
v i renr plesin covenants wuh SHnehel viarmadions by jurnisdiction to colnfihite o acilorm security instrument covering  ceal
precerty. Thiz Moectpage sholl bee goveraed by the Taw of the jurisde o o whickothe Propecty ix {ocated. o ihe event tha! any
1o ovision or vlanse ot thic Mortgegde or the Noie rontitery with applicudie Iaw, st coi Bioy yheld not ntfewt other provisions of this

dge o the Nete which can b gitere offoct wahent the condflictiing  provision, an’ to this ond sthe provisions of the Morigage
ard the Mot e decilate?® te be severable

t6 Horrawes Capy  Bursowe shal be turnished s conforneed copy of the Nt and ot this Mortguge at the time of
cxrcttien o alter peeondatios: hegeof

7 Traactee ol the Proveety, Avssomption, If ) or quy porl of tha Property or ang piecest therein is sold ar trunsievred
By Thogeawes Twilliet ©eitder prive wrillen concent, excluding (a) the crention ol o lien or Copumhrancs  sabordioate to this

fortgaie, PR e creation of o porch?se monet secdrity intezent for honsehald appliatees, fob o ranstor by Jdevise, descent or by
nper oof Taw upea che death ol g et tenatit—erSddbthegramprtontary - hinkd—doterest ond-thrre—y ore orlorrrobeonbrinimg—m
e e e Lender anay, @t Lendes's npsiva, Jderlare ol the sumy scenred by ahis Mnrtgug‘ 1o be iminediataly shue apd
chity Depder bl Bave watved such opting 0 secelerats 3f, prine to the sale or teansfer, Lender 21 0i person to whom the
vote be 3ot or traneleresd seanh agresmoent 0 writing that the ervdit of such person ix satistac’ers’ te Londer and thit
the prterest pavable e the stms seci e by thes Morgags sball be ot sueh rate as Lender shall vegquest U Granir hiny watvod the
SRt tooevelerabe provikded s this paraeeaph 170 auad if Darrowes's swecessor i interest Baz execoled povellen  assignption
agrventent woceptod e wredieg by Bonder, Bender stal) reloave Horrawer feon ol sbligations weder thixs Mortgagt 2Ot the Note,

o Bender exercines such optiin to eeelerate. Bendder shad) madl Berrower netwee of anceleration in accordance with
Pt "!"" {4 Meread, Spch potice L] provista O parnied al not Jess than 20 days from the dats the netice i3 nsailed withio which
Potenwer dnay pay The suns dectared doe [ Burrower Dmifs 1o pav stielr soans prisr to the oxpiration of such period, Tenier may,
wichiont feother netice or deinandg un Boreewer, inveke any rutnedies permitted by paragraph 18 hereol. -

NOMN UNIFPORS COVENANTS Borcawer ot Lender Toribvr vovenant and agree ax falisea:

B Aoseleration, Rempsdiex Txeept + yprosided ju pacagraph 17 hoareel, wpon Boeceowvec’s breach of any
coaenssd of agrecinent of Bersowoer do this Morigage, ionduding the covenams o pay when due any suas verared by
this Muortgage Fender proior 1o acceferation  shafl road) notice 1o Borcower g provided in paragraph 14 heros!
cpeviiving 15 Ghe Grewch) (2 the action regwired o cure stuclr beeach; L) o date, unt Iess (hrase D days frosn the date
the potive sanniled o Bopoower, by s« iich soeh heeackh inust be curod; andd (8) that Inslare te enee auch breach aiy or
LBotore Che deoate Speed ! in the uotice may tesalt o cecetoration of tha sums secured by *hiv Alerigage, lorectnsure
Wy pedivial provecding aad sale od the Propooty. The natics stalf farther inforan Hocreower of the right to reinstate
alter aercekerativn and the cight to assert in the faoreclosure procveding the non-existaace of o defauft or auy othor
duforise ot Porrower to acecleration and foreclosuce. §1 1he hrench is not cured on or belore the dade specitied in the
notiee, bondar [ eadecs aption suay deelare atl of tho mvang secarsd by this Movtgags to he hinmediatsly dne and
pavakie withoat fnethar dviasad and goay Inroclose this Mortgoge by jodicial pracevding, Lendor sholl be vntitlad to
vellect o wuche procvesdiog ol eapessies of {lereclosere, beeluding, but not laaited to, seasenable attornay’s tees, and
Lottt od tscnaedary evidenes, ahutrpe aw titlo repurty, R N

19 Harrower's Right to Reindtste Notwithstanding  1enders acceleration al the stans secured Ly this  Mortgage,
Rovrawer shafl have the zight o Juwe any proceafings begoa by Beoder to entforee this Morigage discontivued ot any thine

*er it Borronwver ceases o accups the pregarety ax hi'her princigal residonce
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ADIUSTADLE RATE LGAN RIDLER

NOTWE: THE STCURIFSY INSTRUMENT SECURES A NOTE Wind' i CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INM-
CREANES IN THYE INTLREFST RATE WILL BRESULT IN HIGHER PAYMEINTS,
DECRPASES IN THY IWFEREST RATE WILEL PESULT IN OWER PAVMENTS,

01-65772-82

Thir Rder aw mode this _.._!.9:'3_1_ day of SEPTEMBER L1 o2 , ongd 16 incerporated into and shall
smond and supplement the Morigage, [heed of Teust, ar Doeed to Seeure Pebt QOlhie "Security  lnstrument™?

tre cheeeneog) b
af thee same date given by ihe undeczioned Cthe " Borrawoer” )y W socure [orrowes’s Neote to
CVRAGIN PEPERAT BAXK FOR SAVINGS

UL T T ander ) o the same date Ethe Moteo 1 and cavering  the propertly descerilied i the Security  Instrumen! und
Wrsted 40 S013 N SPRINGFIELD, CHIGAGD, It 6£525

Property aidfrers

Aadeticatiofs ) in adidiion lo ihe covenants and agerements made i the Security Instrument, Berrewer and Lender
Lurther vovenam ang coree s lallewes : .
ACINTERUST RATEAANS MONTHLY PAYMENT CHANGES
Phee Nole Bas an Oladiel Intesest Rote™ af 7375 L The Note nterest rafe may be incressed or docreased on the
Qv el the montd bezinnmg on E'JL:TW(')—B'%?T .19 37,. and o that day of the uwalh every

moathy thoroafier

¢ governed by changes in #n interest easte index called the "ladex.” The lndex is the:

[ #5avk ene Bow 1o enid¥eate fades]

f1r 0 D3 "Contrait Inlerect/ Kate. Yuarchase of Previeusty Occupied UHomes, Natonal Avevage for all Major Types

of Lenners” publizhed by the Pedecol flyme Loan Pank Deard,

i R NATIONAL MONTHLY MEDIAN COST OF FUNDS

[-‘}.g.»k e hay 1a Anficure whether there fr 0m, muxisnumn [eond? on changer in rhe interest rote on ecch Change Dare; i) no box is
Chechad theet awill ke Aan sAcmain foaadt s chanler

(1 [J Uhere w po mevimum him b on cndpfes e the jnlerest rate at mmv Change Date, atter the Sty yoar

i X The interevt rate cannot e ehongeu iy maore than 2 pereentage points ot any Change [late. /

IV ihe mterest rate chenges, the ameunt of Barrower’s monthly payments wiil choage as provided in the Note
Thereases i the smreeest rots will result in higher peyments Lleereases in tho interest rate will result an lower payments.
Y eaaw CHARGES

It could be thet the joan sceuved by the Seeusity dnsirdmend is subect to a law which seis maxiswum leon charges
el thst baw as interpreted so that the interest or other loan charges cellected er 10 be collocted in connection with the
e would eaveed permitied Lmads 1 this s the case, then: (A7 o4y such Toon charge shull be reduced by the amount
poceanar v e redece e chorge te the permatted Lot and (B dne sems wlready coblectod  from Borrewer  which
racesdid permatind Dty wild he peluadet 1 Borrower. Lender nw s sheoose to maske this relund by reducing  the
prowengsl owed under the Note or by mabing o direcl payment to {lorrowoer
COrREOR IR NS

i Leoder delepmnnes that oll or anv pert ot the sums secured by thes” Saenrity inslrument are subjpect fe a lien
wiiolofas priordy over s Security [astrament, Leader may sond Borsawer 2 notice sdentilving thot fien. Borrower
shall prompds act wih rFegerd to duar hen ar proveded in pavogragh 4 of the Seturicy laslrument or shall ‘promptly
secure an sgreement g form setiddacter v te Londer subordmating  that lien to this Sedurity Instrumaont. -
BOTRANSFLE OF THF PROPERTY

{F there 3o transler of the Mroperty subpect o parcgroph 17 of the Securily Instrumeat, bLeader mayv requirs (1) an
crase o the currenl Note mterest pate, or (2F an increave i (o remova) of) the Bmit on he aount of any one
wievest pote change G there is o limity, or (3} » chenge in the Hase ludex bipure, or all ¢fthise. as o condibion of .
Lepdor’s wowviee the optioa o oeelsrans provicked an paregeaph 17
Voo Phe meveas conlerest ma v weresse or deercase based upon the chango of lhe stated index, dwwgver, the inlerest

o7

rate shoell not exeand ¢ cotling rate

7 !éiakg’j‘) . tSeal) (Seai)

o LA RN
MUHARL STRULZ . ~Barrower . -Bourrower

§ Sl ] . {Seat)

-Borrewer

CBrrower

(Sl (Seat)

“Hory nwsr ‘Berrower

CFmra than one boa ft checked ar if nubor (r checked, ond Lender and Barvowsr o pot otharwise dgren inowriting, the fiese Indev
nemed will apply :
ANNJISTABLE RATE LOAN RIDER -£/83-FHLMC  UNMIFORM INSTAUMENT

[T
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